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Founder of Institute
Late Mohammad Shoaib was the Founder President of the Institute. He remained President of 
Institute during two terms i.e. from 1951-1955 and from 1966-1969. In 1944, he founded the 
Indian Institute of Cost and Works Accountants [now called Institute of Cost Accountants of India] 
and was its founder President upto 1948.  He was one of Pakistan’s ablest financial experts who 
also held the following important portfolios of Federal Finance Minister of Pakistan; Vice President 
of the World Bank; and Consultant to the World Bank [he held this position till his death on 12th 
May 1976]. Mr. Shoaib’s contribution to the development of Cost and Management Accounting 
profession in Sub-Continent will be remembered with a sense of gratitude.

Historical Landmarks 
On 23rd. May 1951, a Certificate of Incorporation was issued under the Indian Companies Act 
of 1913 by the Registrar Joint Stock Companies to form the Institute with the name and title of 
‘Pakistan Institute of Industrial Accountants (PIIA). 

On 30th June 1966, the Parliament passed the ‘Cost and Industrial Accountants Act, 1966’ which 
received President’s accent on 14th July 1966 and became effective from 20th August 1966. The 
Act mandated the Institute to regulate the management accounting Profession in Pakistan.

On 16th November 1976, the National Assembly passed the ‘Cost and Industrial Accountants 
(Amendment) Bill, 1976’ which received President’s accent on 26th November 1976. From 
that day onwards, the Institute came to be known by its new name i.e. Institute of Cost and 
Management Accountants of Pakistan.

On 8th September 1990, the Council under Section 34 of CMA Act 1966 promulgated the ‘Cost 
and Management Accountants Regulations 1990 with the approval of Federal Government. 

Mandate & Responsibility 
By virtue of authority vested in by Cost and Management Accountants Act, 1966 and Cost and 
Management Accountants Regulations, 1990, the Institute has been entrusted with responsibilities 
to (1) provide education (2) examine competencies and (3) confer internationally recognized post-
graduate professional certification. The institute confers qualification titles i.e Affiliate Financial 
Accountant (AFA) and Chartered Management Accountant (CMA). After qualifying and meeting 
prescribed membership requirements, Institute awards the designations of Associate Cost and 
Management Accountant (ACMA) and Fellow Cost and Management Accountant (FCMA).

International Affiliations
ICMA is a premier professional accounting body established in 1951 and enacted through an 
Act of Parliament (National Assembly) in 1966 for regulating the profession of management 
Accounting in Pakistan. Currently, the Institute has approx. 7,000 members within Pakistan and 
abroad and more than 15,000 students. ICMA is the founding member of International Federation 
of Accountants (IFAC); Confederation of Asia and Pacific Accountants (CAPA); and South Asia 
Federation of Accountants (SAFA) and the only current participant of Value Reporting Foundation 
(VRF) and International Corporate Governance Network (ICGN), respectively from Pakistan.

About ICMA
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Journals published by professional institutes as their official organs are regarded as a constant 
source of continuing professional education. They bring to their members important 
information about new developments in their respective fields in a purposefully tailored 
form; provide them with a chance to benefit from the views and ideas of professional experts 
on specific current topics of direct relevance to their professions and offer them a forum to 
express their thoughts and narrate their own experiences in writing. The journals also serve 
as welcome continuing links between the qualified students and their Alma Maters.

In March 1961, realizing the value and usefulness of having a journal of its own, the 
Council of the Institute decided to launch an official Journal with name and title of ‘The 
Industrial Accountant’. At that time, publication of the ‘Industrial Accountant’ Journal, 
besides its intrinsic worth, was also considered essential as a means to serve Pakistan’s 
fast-growing industries. In those days, industrial development was moving very fast but the 
alarming aspect was the high cost of production and the worrisome percentage of wastage 
of resources in almost all established industries. The situation demanded control and 
monitoring by cost accountants, but enough qualified and trained cost accountants were 
not available in the country. The Institute, though doing its best, was not able to bridge the 
gap between the demand and supply of qualified accountants. The pass rate of its students 
was very low and the market demand of skilled cost accountants at the national level was 
too high and growing rapidly. The Institute was periodically bringing out a “Cost Bulletin” but 
its scope was too limited to serve the purpose effectively. 

The above situation warranted that a full-fledged journal be published to create an 
atmosphere conducive to growth of deep interest in cost and industrial accounting both 
among the students and industrialists. A journal, which could be a source of information 
about cost accounting techniques and methods for those who were not able to join the 
Institute or pass its examination, was the need of the hour. And the Institute responded 
to it responsibly by starting publication of “The Industrial Accountant” in March 1961 on 
quarterly basis.

In July 1992, the name of Journal was changed from “Industrial Accountant” to “Management 
Accountant”.

From January 1997, the journal was converted from a ‘quarterly’ into ‘bi-monthly publication. 

From January 2001 to December 2004, the Journal was published on monthly basis. The 
change was necessitated by the need to make available to members and students more and 
more articles and latest information in a rapidly changing global environment. 

Since January 2005, the Journal is being published on bi-monthly basis.

Since May 2022, the name and title of official ICMA Journal has been changed to ‘Chartered 
Management Accountant’

A brief History of 
Chartered Management Accountant (Journal)



ICMA Research and Publications Department 5

Authors’ Directory 2022

In March 1961, realizing the value and usefulness of having a journal 
of its own, the then Council of the Institute decided to launch an 
official Journal with name and title of ‘Industrial Accountant’.

In 1969, with the January – March 1969 issue, the ‘Industrial 
Accountant’ Journal appeared with a two-color title cover. Before 
that, there had been a few changes in the layout of the front cover.

In July 1992, the name of Journal was changed from “Industrial 
Accountant” to “Management Accountant”.

From January 1997, the journal was converted from a ‘quarterly’ 
into ‘bi-monthly publication. 

From January 2001 to December 2004, the Journal was published 
on a monthly basis. The change was necessitated by the need to 
make available to members and students more and more articles 
and latest information in a rapidly changing global environment. 

FIRST EXCLUSIVE INTERVIEWS IN CMA JOURNAL

Since January 2005, the Journal is being published on bi-
monthly basis.  

Since May 2022, the name of Journal was changed from 
“Management Accountant’ to ‘Chartered Management Accountant’

This special interview section was initially introduced in the MA 
Journal in 1992. 

The first interview was conducted of Mr. Khurshid Ahmed, 
former President of the Institute (1975-1978) which appeared in 
Oct-Dec 1992 Issue of the Journal.
Mr. Shamim Ahmad Khan, Chairman of the then Corporate 
Law Authority (now the Securities and Exchange Commission 
of Pakistan) was the first head of government sector 
organization whose interview was published in the May-Jun 
1997 issue of the Journal.
Mr. Frank Harding, the then President of International 
Federation of Accountants (IFAC) was the first international 
personality whose exclusive interview was published in Nov-
Dec 1997 issue of the Journal.

Senator Sartaj Aziz, the then Minister for Finance & Economic Affairs 
was the first Federal Minister who gave an exclusive interview for 
the Journal in 1998 which was published in Mar-Apr Issue.

1961

1961

1992

1997

2001

2005

2022

1992

1997

1998
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Sr. Month of Publication Theme
1. January 2022 Impact of Inflation Causes and Remedies

2. March 2022 Exports and Investments: Tools for economic growth

3. May 2022 Strategies for making Pakistan Self-Reliant

4. August 2022 Emerging Role of CMAs

5. October 2022 Risk Management

6. December 2022 Building bridges between industry and academia

Themes of CMA Journal in 2022
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President’s Message

I am delighted to share this message for 
the “Authors’ Directory 2022,” to be released 
by the ICMA Research and Publications Committee and 
will provide brief profiles and details of articles by authors published in the 
Chartered Management Accountant (CMA) Journal in 2022.

It is quite satisfying that the institute’s official magazine has improved significantly 
in terms of quality content and impressive presentation and layout. The publishing 
of exclusive interviews of high-profile dignitaries, including Federal Ministers, 
has raised the profile of the official ICMA Journal. Furthermore, freelance writers 
who regularly contribute to leading newspapers and magazines, as well as foreign 
authors who contributed exclusive articles in the Journal, indicates that ICMA 
Journal is now becoming a well-known publication in the relevant quarters. 

My compliments go to Mr. Ather Saleem, Chairman, and the members of the 
R&P Committee for their valuable efforts and innovative ideas in improving the 
Management Accountant Journal. I hope and anticipate that our journal will soon 
become the most widely read publication in the field of finance and accounting.

I also want to appreciate our R&P Secretariat for their excellent work in 
producing informative and insightful publications for the benefit of our 
members, students, the corporate sector, and other stakeholders. I wish them 
the maximum success in their future pursuits.

Shehzad Ahmed Malik, FCMA
President ICMA 
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I am pleased to present the fifth edition of 
the “Authors’ Directory 2022,” which includes 
brief profiles of authors whose articles appeared in the 
Chartered Management Accountant (CMA) Journal in 2022.

Finally, I would like to thank my colleagues on the R&P Committee, as well as the R&P 
Department team, for putting in their best efforts to produce this Authors’ Directory.

Ather Saleem, FCMA
Vice President & 
Chairman, Research and Publications Committee

Foreword

Let me share some statistics from published articles for your information. In the 
five  issues  of  the  CMA  Journal  published  in  2022,  a  total  of  99  articles  were 
contributed by the authors – both members and non-members. Out of 99 articles,
 64 were contributed by 42 ICMA members, with 27 being Fellows and 15 being 
Associate  members.  A  noteworthy  feature  of  2022  was  that  19  ICMA members 
shared  their  first  articles  in  the  CMA  Journal,  a  list  of  which  is  given  on  the 
Contents page. I applaud these new members and hope that they will continue to 
contribute insightful articles in the future issues of the journal.

Let  me also thank the 31 experts  and non-members  who contributed articles  in
 2022,  including  international  authors,  professionals,  and  individuals  from
 academia  and  journalism.  I  would  like  to  thank  them  all  for  selecting  our 
Journal  to  share  their  knowledge  and  insights.  I’m  hoping  they’ll  continue  to 
share articles  in upcoming issues.
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CONTENTS
Page 
No.

S.No. Members of ICMA
(In order of Membership Number)

10 (Dr.) Salman Masood Sheikh [F-1366] 25

11 Syed Shariq Waqar [F-1395] 26

12 Alia Noor [F-1473] 27

13 Syed Asad Abbas Abidi [F-1609] 28

14 Syed Hassan Ahmed Al-Ahdal [F-1715] 29

15 Faraz Ahmad Memon [F-1749] (New Writer) 30

16 Ahmad Mukhtar  [F-1891] 31

17 Bilal Shahid [F-1898] (New Writer) 32

18 Muhammad Faisal Maqsood [F-1960] 33

19 Muhammad Afzaal [ F-1966] 34

20 Jamshed Chaudhry [F-2007] 35

1 Syed Shamim Ahmed [F-300] 16

2 Jalal Ahmad Khan [F-455] 17

3 Muhammad Salim [F-470] 18

4 Khalid Mehboob [F-663] 19

5 Zahid Farooq [F-856] (New Writer) 20

6 Rizwan Ahmed Malik [F-1040] (New Writer) 21

7 Mumtaz Hassan [F-1181] (New Writer) 22

8 Sheikh Muhammad Shabbir [F-1270] (New Writer) 23

9 Rauf Aslam Butt [F-1353] (New Writer) 24
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21 Madiha Naz [F-2050] 36

22 Awais Yasin [F-2064] 37

23 Muhammad Akmal [F-2225] (New Writer) 38

24 Rizwan Hameed Butt [F-2226] (New Writer) 39

25 Tanvir Sajid [F-2234] 40

26 Abdul Hafeez Qazi [F-2364] (New Writer) 41

27 (Dr.) Salman Sarwat [F-2452] (New Writer) 42

28 Muhammad Asif Qureshi [A-2402] 43

29 Abrar Hussain [A-4882] 44

30 Shakil Khawaja [A-4892] (New Writer) 45

31 Muddasir Irshad [A-5184] (New Writer) 46

32 Muslim Mahmood [A-6165] (New Writer) 47

33 Amir Shahzad [A-6261] 48

34 Fahad Ansari [A-6462] (New Writer) 49

35 Ammad Ahmed Siddiqui [A-6694] 50

36 Abdur Rub Khan [A-6773] 51

37 Suleman Afzal [A-6786] 52

38 Zia Alam [A-7160] (New Writer) 53

39 Bushra Ilyas [A-7189] 54

40 Ehsan Mahmood [A-7201] (New Writer) 55

41 Syed Noman Ali Hussaini [A-7306] (New Writer) 56

42 Ali Raza Sattar [A-7421] (New Writer) 57
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S.No. Non-Member Authors
(In alphabetical order)

Page 
No.

1 Bilal Anwar 59
2 Erum Qureshi 60
3 Humayun Habib 61
4 Huma Maqbool & Haniya Maqbool 62
5 Huzaima Bukhari & Abdul Rauf Shakoori 63
6 (Dr.) Ikramul Haq 64
7 Irfan Hassan 65
8 Senator (R) Javed Jabbar 66
9 (Engr.) M. A. Jabbar 67

10 (Dr.) Mahmood Khalid 68
11 (Dr.) Manzoor Ahmad 69
12 (Dr.) Muhammad Haroon Rasheed 70
13 Munir Iqbal 71
14 Muhammad Sabir 72
15 Muhammad Waseem Vohra 73
16 Nasir Jamal 74
17 Rutaba Adnan 75
18 Sakib Sherani 76
19 (Dr.) Salman Shah 77
20 Sirajuddin Aziz 78
21 Sohailuddin Alavi & Dr. Noor Alam 79
22 Urooj Aijaz 80
23 Waleed Arshad 81
24 (Dr.) Waqar Masood Khan 82

S.No. Foreign Authors
(In alphabetical order)

Page 
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1 Dennis Whitney 84
2 Gary Cokins 85
3 (Prof.) Lakshman R Watawala 86
4 Md. Mamunur Rashid 87
5 Nick A. Shepherd 88
6 P. Raju Iyer, CMA 89
7 (Prof.) Usman Ali Awheela 90
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Infographics of 6 issues of 
CMA Journal Published in 2022
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Graphical Presentation
Articles Published in CMA Journal

Number of Authors in CMA Journal 2022

2022
Articles Contributed by Members of ICMA 64
Articles contributed by Pakistani & Foreign Authors (Non-members) 34
Members contributing articles for the first time in MA Journal 19
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In order of Membership Number
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1)	 Syed Shamim Ahmed	 [F-300]
Syed Shamim Ahmed is a senior Fellow member 
of ICMA. He retired as General Manager Finance 
from the Karachi Port Trust (KPT) where he served 
for around 22 years in different positions. He was 
also a member of the Karachi Dock Labour Board 
for 7 years. After doing his MBA from IBA Karachi, 
he started his initial career with Citibank and then 
served in Awami Autos (now Pak Suzuki).

Title of Article 	 :	 Production beats Inflation
Issue published 	 : 	 Impact of Inflation: Causes & Remedies (Nov-Dec 21)

Title of Article 	 :	 Boosting Exports by Improving the Quality 
			   of Products
Issue published 	 : 	 Exports and Investments: Tools for 
			   economic growth (Jan-Feb 22)

Title of Article 	 :	 Self-Reliance —An Attitude
Issue published 	 : 	 Strategies for making Pakistan Self-Reliant (Mar-Apr 22) 

Title of Article 	 :	 More You Know, Less You Risk
Issue published 	 : 	 Risk Management (Sep-Oct 22)

Title of Article 	 :	 Academia + Industry = Prosperity
Issue published 	 : 	 Building bridges between industry and 
			   academia (Nov-Dec 22)

Contact
City		  :	 Karachi
Mobile		  :  	 0314-2222543
Email		  : 	 shamim.may01@gmail.com

1.

2.

3.

4.

5.

Former General Manager 
Finance

Karachi Port Trust (KPT)
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2)	 Jalal Ahmad Khan		  [F-455]
Mr. Jalal Ahmed Khan is a senior Fellow member and 
former Executive Director of ICMA. He is presently a 
faculty member at PAF-KIET University.

Title of Article 	 :	 Nurturing Ideas and Assessing Opportunities: 
			   Restructuring Social and Economic Parameters to 
			   meet Global Challenges
Issue published 	 : 	 Exports and Investments: Tools for 
			   economic growth (Jan-Feb 22)

Title of Article 	 :	 Project Study on Hedging Risks by diversified 
			   Investments in Stock, Commodity and 
			   Currency Markets
Issue published 	 : 	 Risk Management (Sep-Oct 22) 

Title of Article 	 :	 Some Prospective Avenues for Academic-
			   Industry collaboration
Issue published 	 : 	 Building bridges between industry and 
			   academia (Nov-Dec 22) 

Contact
City		  :	 Karachi
Mobile		  :  	 0300-8262653
Email		  : 	 jalalakhan1949@gmail.com

Former Executive 
Director ICMA

1.

2.

3.
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3) 	 Muhammad Salim		 [F-470]
Mr. Muhammad Salim is a senior Fellow member  of 
ICMA, M.Phil. and Ph.D. (Candidate in Finance). He 
retired as Associate Professor from Muhammad Ali 
Jinnah University (MAJU). He possesses vast work 
experience in state-owned enterprises and private 
sector companies. He is a practicing Chartered 
Management Accountant, and CEO of Salim & 
CO., offering services in tax, audit, accounting and 
management consultancy.

Title of Article 	 : 	 Portfolio Risk Management 
Issue published 	 : 	 Risk Management (Sep-Oct 22) 

Contact
City		  :	 Karachi
Mobile		  :  	 0345-3026702 & 0306-2126161
Email		  : 	 msalim1915@hotmail.com

CEO, Salim & Company 
Practicing Chartered 

Management Accountant

1.
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4)	 Khalid Mehboob 		  [F-663]
Mr. Khalid Mehboob, FCMA, LL.M, MA(Eco), FPFA, 
Ph.D Research Scholar-Law is the Senior Director 
Legal Affairs & Examinations in ICMA.

Title of Article 	 :	 Inflation - The Associated Factors
Issue published 	 : 	 Impact of Inflation: Causes & Remedies (Nov-Dec 21)

Contact
City		  :	 Karachi
Mobile		  :  	 0300-9275620, 0335-2938444
Email		  : 	 services3136@gmail.com

Senior Director, 
Legal Affairs and 

Examinations, ICMA

1.
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5)	 Zahid Farooq 		  [F-856]
Mr. Zahid Farooq is a Fellow Member of Chartered 
Accountants of Pakistan (FCA), a Fellow Member 
of Cost and Management Accountants of Pakistan 
(FCMA), a Fellow Member of Public and Finance 
Accountants of Pakistan (FPA), and a Chartered 
Business Administrator from Canada (CBA). He also 
earned an LLB from the University of Punjab. He 
is currently the CEO of Zahid Farooq & Co. (ZFC), 
Chartered Accountants, Cost Accountants, and 
Management Accountants.

Title of Article 	 : 	 A Discussion on Free Trade Policy
Issue published 	 : 	 Building bridges between industry and 
			   academia (Nov-Dec 22) 

Contact
City		  :	 Rawalpindi
Mobile		  :  	 0333-5139494
Email		  : 	 zahidfarooqandcompany@yahoo.com

CEO
Zahid Farooq & Co.

1.
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6)	 Rizwan Ahmed Malik	 [F-1040]
Mr. Rizwan Ahmed Malik is a Chartered Management 
Accountant and a Fellow member of ICMA. He has 
done his MBA from LUMS and LLB from Punjab 
University, in addition to holding a CFE degree from 
the Association of Certified Fraud Examiners (ACFE), 
USA. He is currently working as Director General 
(Funds Management & Admin) at the Punjab Public 
Private Partnership (PPP) Authority.

Title of Article 	 : 	 The Trending ESG Factor in Business
Issue published 	 : 	 Building bridges between industry and 
			   academia (Nov-Dec 22) 

Contact
City		  :	 Lahore
Mobile		  :  	 0333-4332004
Email		  : 	 dgfund@pppa.punjab.gov.pk
			   dgfundsmnppppa@gmail.com 

Director General 
Punjab Public Private 

Partnership (PPP) Authority
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7)	 Mumtaz Hassan		  [F-1181]
Mr. Mumtaz Hassan is a Fellow Member of ICMA, 
a Fellow Member of the Association of Chartered 
Certified Accountants (ACCA), and an Associate 
Member of the Institute of Chartered Accountants in 
England and Wales (ICAEW). He is currently serving 
as Financial Controller in Nishat Mills Limited. He 
has more than 20 years of experience in the field of 
Accounts and Finance.

Title of Article 	 : 	 Emerging Trends in Sustainability Reporting – 
			   A Brief Overview
Issue published 	 : 	 Risk Management (Sep-Oct 22)

Contact
City		  :	 Lahore
Mobile		  :  	 0332-4060654
Email		  : 	 mumtaz@nishatmills.com

Financial Controller 
Nishat Mills Limited
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8)	 Sheikh M. Shabbir		 [F-1270]
Shaikh Muhammad Shabbir is a Chartered 
Management Accountant and a Fellow member 
of ICMA. He is currently working as Director 
Finance at Dawood University of Engineering & 
Technology in Karachi.

Title of Article 	 : 	 University-Industry Link: Vital for Transfer of 
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