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i) Artempt three guestions frones SECTION A" and twer from SECTION "B”. AN ques-
fierRs corry equd merks.,

(il Answer muest e neat, relevant g Grief

(IE)  Ih Rrarking paper, the examiners. fake e aoconrt clardte of expasition, fogic of aroe-
menly, pregeridiion, fangeage and wse of cleqr diagram or clr, where approprinle.

{iv] Read #he instructions prinked on the lapr cover of andwer ool CAREFULLY Defne
aftarmptirie the poper:

(v D NOT write your Name, Rep. No. or Rell Noo auvwdfiers fgide e angwer serir.
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Q. 1. (& Fill in the blanks:

oy .. . Are either fasis o henafls conteersd v parties
not dm:ctl]r inv ulx :.‘(I in the prodoction of vse of a comondity.

(i) The marginal cost corvee is also called th e Lurve,

(T) evvenes vemee oo seceseeene e 18 T3 BRAOWEd by natene but produced by
mare.

() e s OEMPLYMent s the shorl tun sormal
inactivity during johe.

(V) eervvensvvameeeoneeeeeeee 15 8 Fl0% a0 a0 acddition to te stock of capital.
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A monopsHisg will stop peoduction. i1 as Bissses encessl it B
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Mlessures desivmel W weduee the raie af ilation sy inersise
ungmplovinenl.

The ceeoeoed For g veweomiulity i prace anelastic o e prive elust-
ity of demumd is areaier 1han one.

Ther bugher e consuiers momey oo, e ovweer the baadeeel Lo

Thee maggingl product carve inlersects e avacraoe produs) cimse
when the Tatter s a0 1S miaxi nn.

fob Uhusose the sl appeepeiate nswer oue o the ellesiog allcrnatives
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Faciors of prowdoction s

far Laned gesl capitad (bi Lahomer by
cl inpais (0 Lt

Fxcess supplv signifies

fal o shere 1. ou shonaey L there s saplus
(1 dpeamlity demomiled ix less (1 supply B peater than
demand at coch price

Sumk casls aee

fan Imar ol variahle coxs e Ameedlesr oo i
mAargil wirsls
e Mor-revewverbile dosis 1l Costs wluch e

as poosdu s D=y

IF investiment incgeasds by 20 when escome rises by 1L ihem 1w
erarinal propensiey e invest well be

fay 2 {by 160 T s 12
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(v1 I ahe Bevaesan theors. the level of emplovmen s partionans
lugibed 100

car Hughuding prices {h Husling ool
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{o1 flecnsation in weal waee 10y adiestments i gos ernmen
TS expenaditne:

(e RBelue eaeh Lize of Coooup ™A% wide coreect e of Gomp "B

GROLE “A™ GROLT "B
Iy Ogrpodmaieny cosl AT AR alpaverty
2 Vesmomies ol scile By Iopu-Chuipat relation
B less develomold O Fmplovmens. faterest
CORIITIeE Saoney
41 Producion Tuncin e Cosa redoging mwesuzes
S LM Kevnes Ey T waluwe of e next s

alerikalive forosw:
Explam difterent methods of messuming Natwonal Locome
at What is Mozl R of Substitoton ©
1 Bty and esplain the Dww ol Diodmsing . buegioal Rate oo
Subsnution.

31 Explan the concept of Flstichiy of Demand.
tr Esanmune its significanee in analvicad and appiied coomns

SECTLHON Y37

“Fpresds play @ very eniial role 1o the soonomic development of 4 country”
[zcuss o the contess of Makisiin.

“The development ol Small ol Alediom loerprises ofles o bight wd
prowising Tulure e Pakistan”. Examone this statemgen

What ane the main tactoss responsible for imbalancs i W Balanoe o
Fayiments iof Pakistan 7 Sugpost wessures 107 improveneent i e suis,
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