
79++)78)( %27;)67 *%00 ���� �*)&69%6= ���� )<%1-2%8-327 � SJ �

-RJSVQEXMSR 7]WXIQW 
 -�8� %YHMX �7IQIWXIV� �
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8SXEP 1EVOW ! ��

5�� �E (EXE MRXIKVMX] XIWXMRK�

(EXE -RXIKVMX] XIWXMRK MW E WIX SJ WYFWXERXMZI XIWXW XLEX I\EQMRIW EGGYVEG]�
GSQTPIXIRIWW� GSRWMWXIRG] ERH EYXLSVM^EXMSR SJ HEXE TVIWIRXP] LIPH MR E W]WXIQ� -X
IQTPS]W XIWXMRK WMQMPEV XS XLEX YWIH JSV MRTYX GSRXVSP� (EXE -RXIKVMX] XIWXW [MPP MRHMGEXI
JEMPYVIW MR MRTYX SV TVSGIWWMRK GSRXVSPW�

%'-( 4VMRGMTPI�

-R QYPXM�YWIV XVERWEGXMSR W]WXIQW� MX MW RIGIWWEV] XS QEREKI TEVEPPIP YWIV EGGIWW XS
WXSVIH HEXE X]TMGEPP] GSRXVSPPIH F] E (&17 ERH HIPZIV JEYPX XSPIVERGI� 3J TEVXMGYPEV
MQTSVXERGI EVI JSYV SRPMRI HEXE MRXIKVMX] VIUYMVIQIRXW ORS[R GSPPIGXMZIP] EW XLI %'-(
TVMRGMTPI�

%XSQMGMX]��

%XSQMGMX] VIUYMVIW XLEX IEGL XVERWEGXMSR MW �EPP SV RSXLMRK�� MJ SRI TEVX SJ XLI XVERWEGXMSR
JEMPW� XLI IRXMVI XVERWEGXMSR JEMPW� ERH XLI HEXEFEWI WXEXI MW PIJX YRGLERKIH� %R EXSQMG
W]WXIQ QYWX KYEVERXII EXSQMGMX] MR IEGL ERH IZIV] WMXYEXMSR� MRGPYHMRK TS[IV JEMPYVIW�
IVVSVW� ERH GVEWLIW�

'SRWMWXIRG]��

%PP MRXIKVMX] GSRHMXMSRW MR XLI HEXE FEWI EVI QEMRXEMRIH [MXL IEGL XVERWMXMSRW �XEOMRK XLI
HEXEFEWI JVSQ SRI GSRWMWXIRX WXEKI MRXS ERSXLIV GSRWMWXIRX WXEKI� -X IRWYVIW XLEX
IRWYVIW XLEX ER] XVERWEGXMSR [MPP FVMRK XLI HEXEFEWI JVSQ SRI ZEPMH WXEXI XS ERSXLIV�

-WSPEXMSR��

)EGL XVERWEGXMSR MW MWSPEXIH JVSQ SXLIV XVERWEGXMSRW ERH LIRGI IEGL XVERWEGXMSR SRP]
EGGIWWIW HEXE XLEX EVI TEVX SJ E GSRWMWXIRX HEXEFEWI WXEXI�

(YVEFMPMX]��

-J E XVERWEGXMSR LEW FIIR VITSVXIH FEGO XS E YWIV EW GSQTPIXI� XLI VIWYPXMRK GLERKIW XS
XLI HEXEFEWI WYVZMZI WYFWIUYIRX LEVH[EVI SV WSJX[EVI JEMPYVIW� -X IRWYVI XLEX SRGI E
XVERWEGXMSR LEW FIIR GSQQMXXIH� MX [MPP VIQEMR WS� IZIR MR XLI IZIRX SJ TS[IV PSWW�
GVEWLIW� SV IVVSVW�

5�� �F �'  '61�

-X MW XLI IQIVKMRK GYWXSQIV�HVMZIR FYWMRIWW XVIRH MW XS FI JSGYWIH SR XLI [ERXW ERH
RIIH SJ XLI GYWXSQIVW� 8LMW IQTLEWM^IW XLI MQTSVXERGI SJ JSGYWMRK SR MRJSVQEXMSR
VIPEXMRK XS XVERWEGXMSR HEXE� TVIJIVIRGIW� TYVGLEWI TEXXIVR� WXEXYW� GSRXEGX LMWXSV]�
HIQSKVETLMG MRJSVQEXMSR ERH WIVZMGI XVIRHW SJ GYWXSQIVW VEXLIV XLER SR TVSHYGXW�

8LI GYWXSQIV I\TIGXEXMSRW EVI MRGVIEWMRK XVIQIRHSYWP] [LMGL� MR XYVR� VEMWIW XLI
I\TIGXEXMSRW SJ WIVZMGI PIZIPW� 8LIVIJSVI� XLI GYWXSQIV�GIRXIVIH ETTPMGEXMSRW JSGYW SR
'61 TVSGIWWIW IQTLEWM^MRK XLI GYWXSQIV� VEXLIV XLIR QEVOIXMRK� WEPIW SV ER] SXLIV
JYRGXMSR� 'YWXSQIV VIPEXMSRWLMT QEREKIQIRX HIWGVMFIW E GSQTER]�[MHI FYWMRIWW
WXVEXIK] MRGPYHMRK GYWXSQIV�MRXIVJEGI HITEVXQIRXW EW [IPP EW SXLIV HITEVXQIRXW�

3TIVEXMSREP ZW %REP]XMGEP '61�

3TIVEXMSREP '61 MW GSRGIVRIH [MXL QE\MQM^MRK XLI YXMPMX] SJ XLI GYWXSQIV W WIVZMGI
I\TIVMIRGI [LMPI EPWS GETXYVMRK YWIJYP HEXE EFSYX XLI GYWXSQIV MRXIVEGXMSR�

%REP]XMGEP '61 WIIOW XS EREP]^I MRJSVQEXMSR GETXYVIH F] XLI SVKERM^EXMSR EFSYX MXW
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GYWXSQIVW ERH XLIMV MRXIVEGXMSRW [MXL XLI SVKERM^EXMSR MRXS XLI MRJSVQEXMSR XLEX EPPS[W
KVIEXIV ZEPYI XS FI SFXEMRIH JVSQ XLI GYWXSQIV FEWI� %QSRK YWIW SJ EREP]XMGEP '61
EVI MRGVIEWMRK WLEVI SJ GYWXSQIV [EPPIX � QSZMRK GYWXSQIV MRXS LMKLIV QEVKMR TVSHYGXW�
QSZMRK GYWXSQIV XS PS[IV�GSWX WIVZMGI GLERRIPW� MRGVIEWMRK QEVOIXMRK WYGGIWW VEXIW
ERH QEOMRK TVMGMRK HIGMWMSRW�

3TIVEXMSREP '61 VIPEXIW XS XLI STIVEXMSREP JEGXSVW SJ MQTPIQIRXMRK E '61 W]WXIQ [LMPI
EREP]XMGEP '61 VIJIVW XS GYWXSQIV HEXE EREP]WMW XS HIXIVQMRI FILEZMSVEP VIWTSRWIW�

5�� �E :MVXYEPM^EXMSR��

ZMVXYEPM^EXMSR VIJIVW XS XLI GVIEXMSR SJ E ZMVXYEP QEGLMRI XLEX EGXW PMOI E VIEP GSQTYXIV [MXL
ER STIVEXMRK W]WXIQ� 7SJX[EVI I\IGYXIH SR XLIWI ZMVXYEP QEGLMRIW MW WITEVEXIH JVSQ
XLI YRHIVP]MRK LEVH[EVI VIWSYVGIW�

%HZERXEKIW ERH (MWEHZERXEKIW SJ ZMVXYEPM^EXMSR��

%HZERXEKIW (MWEHZERXEKIW

7IVZIV LEVH[EVI GSWXW QE] HIGVIEWI JSV FSXL
WIVZIV FYMPHW WIVZIV QEMRXIRERGI

-REHIUYEXI GSRJMKYVEXMSR SJ XLI LSWX GSYPH
GVIEXI ZYPRIVEFMPMXMIW XLEX EJJIGX RSX SRP] XLI
LSWX� FYX EPWS XLI KYIWXW�

1YPXMTPI 3WW GER WLEVI TVSGIWWMRK GETEGMX]
ERH WXSVEKI WTEGI�

)\TPSMXW SJ ZYPRIVEFMPMXMIW [MXLMR XLI LSWX W
GSRJMKYVEXMSR �SV ((37 EXXEGOW EKEMRWX XLI

LSWX �GSYPH EJJIGX EPP SJ XLI LSWX W KYIWXW�

8LI TL]WMGEP JSSXTVMRX SJ WIVZIVW QE]
HIGVIEWI [MXLMR XLI HEXE GIRXIV�

% GSQTVSQMWI SJ XLI QEREKIQIRX GSRWSPI
GSYPH KVERX YRETTVSZIH EHQMRMWXVEXMZI EGGIWW
XS XLI LSWXW KYIWXW�

% WMRKPI LSWX GER LEZI QYPXMTPI ZIVWMSR W SJ
WEQI SV HMJJIVIRX 3TIVEXMRK W]WXIQ�

4IVJSVQERGI MWWYIW SJ XLI LSWX W S[R 37
GSYPH MQTEGX IEGL SJ XLI LSWX W KYIWX�

'VIEXMSR SJ HYTPMGEXMSR GSTMIW MR EPXIVREXI
PSGEXMSRW GER WYTTSVX FYWMRIWW GSRXMRYMX]
IJJSVXW�

(EXE GSYPH PIEO FIX[IIR KYIWXW�

% WMRKPI QEGLMRI GER LSYWI E QYPXMXMIV
RIX[SVO� 4VSZMHI GPSYH GSQTYXMRK JEGMPMX]�

-RWIGYVI TVSXSGSP JSV VIQSXI EGGIWW XS XLI
QEREKIQIRX GSRWSPI ERH KYIWX W GSYPH VIWYPX
MR I\TSWYVI SJ EHQMRMWXVEXMZI GVIHIRXMEPW�

-J WIX YT GSVVIGXP] �E [IPP�FYMPX� WMRKPI EGGIWW

GSRXVSP SR XLI LSWX GER TVSZMHI XMKLXIV GSRXVSP
JSV XLI LSWX W QYPXMTPI KYIWXW�

1E] GEYWI WMRKPI TSMRX SJ JEMPYVI [MXL MR E

W]WXIQ�

5�� �F �% )(-�

)(- TVSGIWW KIRIVEPP] MRZSPZIW XLVII JYRGXMSRW [MXLMR IEGL XVEHMRK TEVXRIV W GSQTYXIV
W]WXIQ�

M� 'SQQYRMGEXMSR LERHPIV� 4VSGIWW JSV XVERWQMXXMRK ERH VIGIMZMRK IPIGXVSRMG
HSGYQIRXW FIX[IIR XVEHMRK TEVXRIVW ZME HMEP�YT�PMRIW� TYFPMG�W[MXGLIH RIX[SVO� QYPXMTPI
HIHMGEXIH PMRIW SV E ZEPYI�EHHIH RIX[SVOW�

MM� )(- -RXIVJEGI� -X QERMTYPEXIW ERH VSYXIW HEXE FIX[IIR XLI ETTPMGEXMSR W]WXIQ
ERH XLI GSQQYRMGEXMSRW LERHPIV� 8LIMV MRXIVJEGI GSRWMWXW SJ X[S GSQTSRIRXW�

�)(- 8VERWPEXSV� 8LMW HIZMGI XVERWPEXIW XLI HEXE FIX[IIR XLI WXERHEVH JSVQEX ERH E
XVEHMRK TEVXRIV W TVSTVMIXEV] JSVQEX�

�%TTPMGEXMSR -RXIVJEGI� 8LMW MRXIVJEGI QSZIW IPIGXVSRMG XVERWEGXMSRW XS SV JVSQ XLI
ETTPMGEXMSR W]WXIQ ERH TIVJSVQW HEXE QETTMRK� (EXE QETTMRK MW XLI TVSGIWW F] [LMGL
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HEXE EVI I\XVEGXIH JVSQ XLI )(- XVERWPEXMSR TVSGIWW ERH MRXIKVEXIH [MXL XLI HEXE SV
TVSGIWWIW SJ XLI VIGIMZMRK GSQTER]�

MMM� %TTPMGEXMSR 7]WXIQ� 8LI TVSKVEQ XLEX TVSGIWW XLI HEXE WIRX XS� SV VIGIMZIH
JVSQ� XLI XVEHMRK TEVXRIV� %PXLSYKL RI[ GSRXVSPW WLSYPH FI HIZIPSTIH JSV XLI )(-
MRXIVJEGI� XLI GSRXVSPW JSV I\MWXMRK ETTPMGEXMSRW� MJ PIJX YRGLERKIH� EVI YWYEPP] YREJJIGXIH�

%TTPMGEXMSR�MRMXMEXIH XVERWEGXMSRW EVI TEWWIH XS E GSQQSR ETTPMGEXMSR MRXIVJEGI JSV
WXSVEKI ERH MRXIVTVIXEXMSR� %PP SYXFSYRH XVERWEGXMSRW EVI JSVQEXXIH EGGSVHMRK XS ER
I\XIVREPP] HIJMRIH WXERHEVH ERH FEXGLIH F] HIWXMREXMSR ERH XVERWEGXMSR X]TI F] XLI
XVERWPEXSV� 8LI FEXGLIW SJ XVERWEGXMSRW EVI VSYXIH XS XLI GSQQYRMGEXMSR TVSGIWWSV JSV
XVERWQMWWMSR� 8LI IRXMVI TVSGIWW MW VIZIVWIH JSV MRFSYRH XVERWEGXMSRW�

5�� �E 7SJX[EVI HIZIPSTQIRX QIXLSHSPSKMIW��

% WSJX[EVI HIZIPSTQIRX TVSGIWW� EPWS ORS[R EW E WSJX[EVI HIZIPSTQIRX PMJI�G]GPI
�7(0'� MW E WXVYGXYVI MQTSWIH SR XLI HIZIPSTQIRX SJ E WSJX[EVI TVSHYGX�

7SJX[EVI HIZIPSTQIRX QSHIPW

7IZIVEP QSHIPW I\MWX XS WXVIEQPMRI XLI HIZIPSTQIRX TVSGIWW� )EGL SRI LEW MXW TVSW ERH
GSRW� ERH MX�W YT XS XLI HIZIPSTQIRX XIEQ XS EHSTX XLI QSWX ETTVSTVMEXI SRI JSV XLI
TVSNIGX� 7SQIXMQIW E GSQFMREXMSR SJ XLI QSHIPW QE] FI QSVI WYMXEFPI�

;EXIVJEPP QSHIP

8LI [EXIVJEPP QSHIP WLS[W E TVSGIWW� [LIVI HIZIPSTIVW EVI XS JSPPS[ XLIWI TLEWIW MR
SVHIV�

�� 6IUYMVIQIRXW WTIGMJMGEXMSR �6IUYMVIQIRXW EREP]WMW

�� 7SJX[EVI HIWMKR

�� -QTPIQIRXEXMSR ERH -RXIKVEXMSR

�� 8IWXMRK �SV :EPMHEXMSR

�� (ITPS]QIRX �SV -RWXEPPEXMSR

�� 1EMRXIRERGI

-R E WXVMGX ;EXIVJEPP QSHIP� EJXIV IEGL TLEWI MW JMRMWLIH� MX TVSGIIHW XS XLI RI\X SRI�
6IZMI[W QE] SGGYV FIJSVI QSZMRK XS XLI RI\X TLEWI [LMGL EPPS[W JSV XLI TSWWMFMPMX] SJ
GLERKIW �[LMGL QE] MRZSPZI E JSVQEP GLERKI GSRXVSP TVSGIWW� 6IZMI[W QE] EPWS FI
IQTPS]IH XS IRWYVI XLEX XLI TLEWI MW MRHIIH GSQTPIXI� XLI TLEWI GSQTPIXMSR GVMXIVME EVI
SJXIR VIJIVVIH XS EW E �KEXI� XLEX XLI TVSNIGX QYWX TEWW XLVSYKL XS QSZI XS XLI RI\X
TLEWI� ;EXIVJEPP HMWGSYVEKIW VIZMWMXMRK ERH VIZMWMRK ER] TVMSV TLEWI SRGI MX�W GSQTPIXI�
8LMW �MRJPI\MFMPMX]� MR E TYVI ;EXIVJEPP QSHIP LEW FIIR E WSYVGI SJ GVMXMGMWQ F] WYTTSVXIVW
SJ SXLIV QSVI �JPI\MFPI� QSHIPW�

7TMVEP QSHIP

8LI OI] GLEVEGXIVMWXMG SJ E 7TMVEP QSHIP MW VMWO QEREKIQIRX EX VIKYPEV WXEKIW MR XLI
HIZIPSTQIRX G]GPI� -R ����� &EVV] &SILQ TYFPMWLIH E JSVQEP WSJX[EVI W]WXIQ
HIZIPSTQIRX �WTMVEP QSHIP�� [LMGL GSQFMRIW WSQI OI] EWTIGX SJ XLI [EXIVJEPP QSHIP
ERH VETMH TVSXSX]TMRK QIXLSHSPSKMIW� FYX TVSZMHIH IQTLEWMW MR E OI] EVIE QER] JIPX LEH
FIIR RIKPIGXIH F] SXLIV QIXLSHSPSKMIW� HIPMFIVEXI MXIVEXMZI VMWO EREP]WMW� TEVXMGYPEVP]
WYMXIH XS PEVKI�WGEPI GSQTPI\ W]WXIQW�

8LI OI] MW GSRXMRYEP HIZIPSTQIRX� MX MW MRXIRHIH XS LIPT QEREKI VMWOW� =SY WLSYPH RSX
HIJMRI XLI IRXMVI W]WXIQ MR HIXEMP EX JMVWX� 8LI HIZIPSTIVW WLSYPH SRP] HIJMRI XLI LMKLIWX�
TVMSVMX] JIEXYVIW� 8LMW X]TI SJ HIZIPSTQIRX VIPMIW SR HIZIPSTMRK TVSXSX]TIW ERH XLIR
KMZMRK XLIQ FEGO XS XLI YWIV JSV XVMEP� ;MXL XLMW JIIHFEGO XLI RI\X TVSXSX]TI MW GVIEXIH�
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6MWO�HVMZIR WTMVEP QSHIP� IQTLEWM M̂RK XLI GSRHMXMSRW SJ STXMSRW ERH GSRWXVEMRXW MR SVHIV
XS WYTTSVX WSJX[EVI VIYWI� WSJX[EVI UYEPMX] GER LIPT EW E WTIGMEP KSEP SJ MRXIKVEXMSR MRXS
XLI TVSHYGX HIZIPSTQIRX� ,S[IZIV� XLI WTMVEP QSHIP LEW WSQI VIWXVMGXMZI GSRHMXMSRW� EW
JSPPS[W�

�� 8LI WTMVEP QSHIP IQTLEWM^IW VMWO EREP]WMW� ERH XLYW VIUYMVIW GYWXSQIVW XS
EGGITX XLMW EREP]WMW ERH EGX SR MX� 8LMW VIUYMVIW FSXL XVYWX MR XLI HIZIPSTIV EW
[IPP EW XLI [MPPMRKRIWW XS WTIRH QSVI XS JM\ XLI MWWYIW� [LMGL MW XLI VIEWSR [L]
XLMW QSHIP MW SJXIR YWIH JSV PEVKI�WGEPI MRXIVREP WSJX[EVI HIZIPSTQIRX�

�� -J XLI MQTPIQIRXEXMSR SJ VMWO EREP]WMW [MPP KVIEXP] EJJIGX XLI TVSJMXW SJ XLI TVSNIGX�
XLI WTMVEP QSHIP WLSYPH RSX FI YWIH�

�� 7SJX[EVI HIZIPSTIVW LEZI XS EGXMZIP] PSSO JSV TSWWMFPI VMWOW� ERH EREP]^I MX
EGGYVEXIP] JSV XLI WTMVEP QSHIP XS [SVO�

8LI JMVWX WXEKI MW XS JSVQYPEXI E TPER XS EGLMIZI XLI SFNIGXMZIW [MXL XLIWI GSRWXVEMRXW�
ERH XLIR WXVMZI XS JMRH ERH VIQSZI EPP TSXIRXMEP VMWOW XLVSYKL GEVIJYP EREP]WMW ERH� MJ
RIGIWWEV]� F] GSRWXVYGXMRK E TVSXSX]TI� -J WSQI VMWOW GER RSX FI VYPIH SYX� XLI GYWXSQIV
LEW XS HIGMHI [LIXLIV XS XIVQMREXI XLI TVSNIGX SV XS MKRSVI XLI VMWOW ERH GSRXMRYI
ER][E]� *MREPP]� XLI VIWYPXW EVI IZEPYEXIH ERH XLI HIWMKR SJ XLI RI\X TLEWI FIKMRW�

5�� �F ;%2 8IGLRSPSKMIW�

7SQI GSQQSR X]TIW SJ ;%2 XIGLRSPSKMIW YWIH XS QEREKI ERH TVSZMHI TSMRX XS TSMRX
GSRRIGXMZMX] EQSRK HMJJIVIRX WMXIW SJ FERO XS MXW GIRXVEP LIEH SJJMGI EVI EW JSPPS[W�

4SMRX�XS�4SMRX 0MROW

% TSMRX�XS�TSMRX PMRO TVSZMHIW E WMRKPI� TVI�IWXEFPMWLIH ;%2 GSQQYRMGEXMSRW TEXL JVSQ
XLI GYWXSQIV TVIQMWIW XLVSYKL E GEVVMIV RIX[SVO� WYGL EW E XIPITLSRI GSQTER]� XS E
VIQSXI RIX[SVO� % TSMRX�XS�TSMRX PMRO MW EPWS ORS[R EW E PIEWIH PMRI FIGEYWI MXW
IWXEFPMWLIH TEXL MW TIVQERIRX ERH JM\IH JSV IEGL VIQSXI RIX[SVO VIEGLIH XLVSYKL XLI
GEVVMIV JEGMPMXMIW�

4EGOIX 7[MXGLMRK

4EGOIX W[MXGLMRK MW E ;%2 W[MXGLMRK QIXLSH MR [LMGL RIX[SVO HIZMGIW WLEVI E WMRKPI
TSMRX�XS�TSMRX PMRO XS XVERWTSVX TEGOIXW JVSQ E WSYVGI XS E HIWXMREXMSR EGVSWW E GEVVMIV
RIX[SVO� 7XEXMWXMGEP QYPXMTPI\MRK MW YWIH XS IREFPI HIZMGIW XS WLEVI XLIWI GMVGYMXW�
%W]RGLVSRSYW 8VERWJIV 1SHI �%81� *VEQI 6IPE]� 1407 ERH <��� EVI I\EQTPIW SJ
TEGOIX�W[MXGLIH ;%2 XIGLRSPSKMIW�

*VEQI 6IPE]

*VEQI 6IPE] MW E (EXI 0MRO ERH 4L]WMGEP 0E]IV WTIGMJMGEXMSR XLEX TVSZMHIW LMKL
TIVJSVQERGI� � *VEQI 6IPE] MW QSVI GSWX�IJJIGXMZI XLER TSMRX�XS�TSMRX PMROW ERH GER VYR
EX WTIIHW SJ ��/FTW XS ��1FTW� *VEQI 6IPE] TVSZMHIW JIEXYVIW JSV H]REQMG�FERH[MHXL
EPPSGEXMSR ERH GSRKIWXMSR GSRXVSP�

-7(2

-RXIKVEXIH 7IVZMGIW (MKMXEP 2IX[SVO MW E WIX SJ HMKMXEP WIVZMGIW XLEX XVERWQMX ZSMGI ERH
HEXE SZIV I\MWXMRK TLSRI PMRIW� -7(2 GER SJJIV E GSWX�IJJIGXMZI WSPYXMSR JSV VIQSXI YWIVW
[LS RIIH E LMKLIV�WTIIH GSRRIGXMSR XLER ER EREPSK HMEP�YT PMRO SJJIVW� -7(2 MW EPWS E
KSSH GLSMGI EW E FEGOYT PMRO JSV SXLIV X]TIW SJ PMROW�

%81��

%W]RGLVSRSYW 8VERWJIV 1SHI �%81 MW E XIGLRSPSK] XLEX LEW XLI TSXIRXMEP SJ
VIZSPYXMSRM M̂RK HEXE GSQQYRMGEXMSRW ERH XIPIGSQQYRMGEXMSRW� %81 MW E GIPP�VIPE]
XIGLRSPSK] XLEX HMZMHIW YTTIV�PIZIP HEXE YRMXW MRXS ���F]XI GIPPW JSV XVERWQMWWMSR SZIV XLI
TL]WMGEP QIHMYQ� -X STIVEXIW MRHITIRHIRXP] SJ XLI X]TI SJ XVERWQMWWMSR FIMRK KIRIVEXIH
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TVSJIWWMSREP�EHZMGI��8LI� -RWXMXYXI� HSIW�RSX� XEOI�ER]� VIWTSRWMFMPMX]� EFSYX� XLI�EGGYVEG]��GSQTPIXIRIWW�SV�GYVVIRG]�SJ� XLI� MRJSVQEXMSR�TVSZMHIH�MR�XLI�WYKKIWXIH� ERW[IVW��

8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

EX XLI YTTIV PE]IVW %2( SJ XLI X]TI ERH WTIIH SJ XLI TL]WMGEP�PE]IV QIHMYQ FIPS[ MX�

8LMW EPPS[W XLI %81 XIGLRSPSK] XS XVERWTSVX EPP OMRHW SJ XVERWQMWWMSRW �I�K� HEXE� ZSMGI�
ZMHIS� IXG� MR E WMRKPI MRXIKVEXIH HEXE WXVIEQ SZIV ER] QIHMYQ� VERKMRK JVSQ I\MWXMRK
8��)� PMRIW� XS 732)8 3'�� EX WTIIHW SJ ��� 1FTW� ERH FI]SRH�

1407��

1YPXMTVSXSGSP PEFIP W[MXGLMRK TVSZMHIW E QIGLERMWQ JSV IRKMRIIVMRK RIX[SVO XVEJJMG
TEXXIVRW XLEX MW MRHITIRHIRX SJ VSYXMRK XEFPIW� 1407 EWWMKRW WLSVX PEFIPW X RIX[SVO
TEGOIXW XLEX HIWGVMFI LS[ XS JSV[EVH XLIQ XLVSYKL XLI RIX[SVO� &] GSRJMKYVMRK 1407
SR VSYXIV [I GER TVSZMHI WIGYVI GSRRIGXMZMX] SJ FEROW HMJJIVIRX VIQSXI WMXIW XS MXW
GIRXVEP LIEH SJJMGI� 1407 MW XLI XSHE] WSPYXMSR XLEX IRWYVI 537�

(70��

(MKMXEP WYFWGVMFIV PMRI �(70� SVMKMREPP] HMKMXEP WYFWGVMFIV PSST MW E JEQMP] SJ XIGLRSPSKMIW
XLEX TVSZMHI MRXIVRIX EGGIWW F] XVERWQMXXMRK HMKMXEP HEXE SZIV XLI [MVIW SJ E PSGEP
XIPITLSRI RIX[SVO� -R XIPIGSQQYRMGEXMSRW QEVOIXMRK� XLI XIVQ (70 MW [MHIP]
YRHIVWXSSH XS QIER EW]QQIXVMG HMKMXEP WYFWGVMFIV PMRI �%(70� XLI QSWX GSQQSRP]
MRWXEPPIH (70 XIGLRSPSK]�

8LI HEXE FMX VEXI SJ GSRWYQIV (70 WIVZMGIW X]TMGEPP] VERKIW JVSQ ��� /FMX�W XS �� 1FMX�W
MR XLI HMVIGXMSR XS XLI GYWXSQIV �HS[RWXVIEQ� HITIRHMRK SR (70 XIGLRSPSK]� (70 MW
GLIETIV WSPYXMSR ERH QSVI JIEWMFPI JSV FEGOYT GSRRIGXMZMX] FIX[IIR HMJJIVIRX FERO WMXIW
XS GIRXVEP SJJMGI�

:42��

% ZMVXYEP TVMZEXI RIX[SVO �:42 I\XIRHW E TVMZEXI RIX[SVO ERH XLI VIWSYVGIW GSRXEMRIH
MR XLI RIX[SVO EGVSWW TYFPMG RIX[SVOW PMOI XLI -RXIVRIX� -X IREFPIW E LSWX GSQTYXIV XS
WIRH ERH VIGIMZI HEXE EGVSWW WLEVIH SV TYFPMG RIX[SVOW EW MJ MX [IVI E TVMZEXI RIX[SVO
[MXL EPP XLI JYRGXMSREPMX]� WIGYVMX] ERH QEREKIQIRX TSPMGMIW SJ XLI TVMZEXI RIX[SVO� 8LMW
MW HSRI F] IWXEFPMWLMRK E ZMVXYEP TSMRX�XS�TSMRX GSRRIGXMSR XLVSYKL XLI YWI SJ HIHMGEXIH
GSRRIGXMSRW� IRGV]TXMSR� SV E GSQFMREXMSR SJ XLI X[S�

(<< 0MROW�

% HMKMXEP GVSWW�GSRRIGX W]WXIQ �('7 SV (<' MW E TMIGI SJ GMVGYMX�W[MXGLIH RIX[SVO
IUYMTQIRX� YWIH MR XIPIGSQQYRMGEXMSRW RIX[SVOW XS GSRRIGX HMJJIVIRX VIQSXI WMXIW SJ
FEROW� ('7 HIZMGIW GER FI YWIH JSV �KVSSQMRK� XIPIGSQQYRMGEXMSRW XVEJJMG� W[MXGLMRK
XVEJJMG JVSQ SRI GMVGYMX XS ERSXLIV MR XLI IZIRX SJ E RIX[SVO JEMPYVI� WYTTSVXMRK EYXSQEXIH
TVSZMWMSRMRK� ERH SXLIV ETTPMGEXMSRW� (<< PMROW GER FI YWIH EW TVMQEV] SV FEGOYT
GSRRIGXMZMX] FIX[IIR FEROW VIQSXI WMXIW�

5�� �E ;L] 7]QQIXVMG )RGV]TXMSR YWIH JSV HEXE )RGV]TXMSR ERH %W]QQIXVMG )RGV]TXMSR
YWIH MR /I] I\GLERKI�

)RGV]TXMSR QIXLSHW GER FI 7=11)86-' MR [LMGL IRGV]TXMSR ERH HIGV]TXMSR OI]W EVI
XLI WEQI� 7]QQIXVMG OI] WM^I MW RSVQEPP] WQEPPIV WS '49 YXMPM^EXMSR MW VIPEXMZIP] ZIV]
PS[ ERH VIWYPXW MR PIWW TVSGIWWMRK XMQI� 7]QQIXVMG OI] GV]TXSW]WXIQW WYGL EW ()7 SV
%)7 EVI PIWW GSQTPMGEXIH ERH� XLIVIJSVI� YWI YT PIWW TVSGIWWMRK TS[IV XLER
EW]QQIXVMG XIGLRMUYIW� 8LMW QEOIW W]QQIXVMG OI] GV]TXSW]WXIQW MHIEPP] WYMXIH JSV FYPO
HEXE IRGV]TXMSR�

%7=11)86-' MR [LMGL IRGV]TXMSR ERH HIGV]TXMSR OI]W HMJJIV� �4YFPMG /I]� QIXLSHW
QYWX FI EW]QQIXVMG� XS XLI I\XIRX XLEX XLI HIGV]TXMSR OI] '%2238 FI IEWMP] HIVMZIH
JVSQ XLI IRGV]TXMSR OI]� -R OI] I\GLERKI QIXLSHW YWYEPP] HITPS] %W]QQIXVMG OI]
QIGLERMWQ� -X MW QSVI WIGYVI HYI XS PEVKIV OI] WM^I� 7M^I SJ HEXE MW EPWS PMQMXIH MR OI]
I\GLERKI QIGLERMWQ WS %W]QQIXVMG OI] MW TVIJIVEFPI MR OI] I\GLERKI QIGLERMWQ�

�-J E W]QQIXVMG OI]W [IVI YWIH XS IRGV]TX FYPO HEXE� XLI TVSGIWWIW [SYPH FI ZIV] WPS[�

SUGGEST A
NSW

ERS



79++)78)( %27;)67 *%00 ���� �*)&69%6= ���� )<%1-2%8-327 � SJ �

-RJSVQEXMSR 7]WXIQW 
 -�8� %YHMX �7IQIWXIV� �
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8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

XLMW MW XLI VIEWSR XLI] EVI YWIH XS IRGV]TX WLSVX QIWWEKIW WYGL EW WMKREXYVIW IXG�

,S[ TYFPMG�OI] GV]TXSKVETL] [SVOW��

8LI HMWXMRKYMWLMRK XIGLRMUYI YWIH MR TYFPMG�OI] GV]TXSKVETL] MW XLI YWI SJ EW]QQIXVMG
OI] EPKSVMXLQW� [LIVI XLI OI] YWIH XS IRGV]TX E QIWWEKI MW RSX XLI WEQI EW XLI OI]
YWIH XS HIGV]TX MX� )EGL YWIV LEW E TEMV SJ GV]TXSKVETLMG OI]W � E TYFPMG IRGV]TXMSR OI]
ERH E TVMZEXI HIGV]TXMSR OI]� 8LI TYFPMGP] EZEMPEFPI IRGV]TXMRK�OI] MW [MHIP]
HMWXVMFYXIH� [LMPI XLI TVMZEXI HIGV]TXMRK�OI] MW ORS[R SRP] XS XLI VIGMTMIRX� 1IWWEKIW
EVI IRGV]TXIH [MXL XLI VIGMTMIRX�W TYFPMG OI]� ERH GER FI HIGV]TXIH SRP] [MXL XLI
GSVVIWTSRHMRK TVMZEXI OI]� 8LI OI]W EVI VIPEXIH QEXLIQEXMGEPP]� FYX XLI TEVEQIXIVW EVI
GLSWIR WS XLEX HIXIVQMRMRK XLI TVMZEXI OI] JVSQ XLI TYFPMG OI] MW IMXLIV MQTSWWMFPI SV
TVSLMFMXMZIP] I\TIRWMZI�

5�� �F ,EVH[EVI VIZMI[�

;LIR EYHMXMRK MRJVEWXVYGXYVI ERH STIVEXMSRW� LEVH[EVI VIZMI[W WLSYPH MRGPYHI XLI
JSPPS[MRK TSMRXW�

M ,EVH[EVI EGUYMWMXMSR TPER VIZMI[�

-W XLI TPER EPMKRIH [MXL FYWMRIWW VIUYMVIQIRXW#

-W XLI TPER W]RGLVSRM^IH [MXL FYWMRIWW TPERW#

-W XLI TPER W]RGLVSRM^IH [MXL -7 TPERW#

,EZI GVMXIVME JSV XLI EGUYMWMXMSR SJ LEVH[EVI FIIR HIZIPSTIH#

-W XLI IRZMVSRQIRX EHIUYEXI XS EGGSQQSHEXI I\MWXMRK ERH RI[ LEVH[EVI#

%VI XLI LEVH[EVI� WSJX[EVI WTIGMJMGEXMSR IXG EHIUYEXIP] HSGYQIRXIH#

MM 'ETEGMX] QEREKIQIRX ERH QSRMXSVMRK VIZMI[�

%VI GVMXIVME YWIH MR LEVH[EVI TIVJSVQERGI QSRMXSVMRK TPER FEWIH SR LMWXSVMGEP
HEXE ERH EREP]WMW SFXEMRIH JVSQ XLI -7 PSKW� TVSGIWWMRK WGLIHYPIW� NSF
EGGSYRXMRK W]WXIQ VITSVXW� TVIZIRXMZI QEMRXIRERGI WGLIHYPIW ERH VITSVXW#

-W GSRXMRYI VIZMI[ TIVJSVQIH SJ LEVH[EVI ERH W]WXIQ WSJX[EVI TIVJSVQERGI ERH
GETEGMX]#

-W QSRMXSVMRK EHIUYEXI JSV IUYMTQIRXW XLEX LEW FIIR TVSKVEQQIH XS GSRXEGX MXW
QERYJEGXYVIV MR GEWI SJ ER] IUYMTQIRX JEMPYVI#

MMM 4VIZIRXEXMZI QEMRXIRERGI WGLIHYPI VIZMI[�

-W XLI TVIWGVMFIH QEMRXIRERGI JVIUYIRG] VIGSQQIRHIH F] XLI VIWTIGXMZI
LEVH[EVI ZIRHSVW FIMRK SFWIVZIH#

-W QEMRXIRERGI HSRI HYVMRK SJJ�TIEO [SVOPSEH TIVMSHW#

-W TVIZIRXEXMZI QEMRXIRERGI TIVJSVQIH EX XMQIW SXLIV XLER [LIR XLI W]WXIQ MW
TVSGIWWMRK GVMXMGEP SV WIRWMXMZI ETTPMGEXMSRW#

MZ ,EVH[EVI EZEMPEFMPMX] ERH YXMPM^EXMSR VITSVXW VIZMI[�

-W WGLIHYPMRK EHIUYEXI XS QIIX [SVOPSEH WGLIHYPIW ERH YWIV VIUYMVIQIRXW#

-W WGLIHYPMRK WYJJMGMIRXP] JPI\MFPI XS EGGSQQSHEXI VIUYMVIH LEVH[EVI TVIZIRXMZI
QEMRXIRERGI#

%VI -7 VIWSYVGIW VIEHMP] EZEMPEFPI JSV GVMXMGEP ETTPMGEXMSR TVSKVEQW#

Z 4VSFPIQ PSKW 
 .SF EGGSYRXMRK W]WXIQ VITSVXW VIZMI[�

,EZI -7 QEREKIQIRX WXEJJ VIZMI[IH LEVH[EVI QEPJYRGXMSRW EFRSVQEP W]WXIQ
XIVQMREXMSRW ERH STIVEXSV EGXMSRW#

ZM %GUYMWMXMSR SJ ,EVH[EVI VIZMI[�
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8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

-W XLI EGUYMWMXMSR MR PMRI [MXL XLI LEVH[EVI EGUYMWMXMSR TPER#

%VI VIUYIWXW EGGSQTERMIH F] GSWX�FIRIJMX EREP]WMW#

,EZI TVSGIHYVIW ERH JSVQW FIIR IWXEFPMWLIH XS JEGMPMXEXI XLI EGUYMWMXMSR
ETTVSZEP EGGIWW#

%VI TYVGLEWI VSYXIH ZME TYVGLEWMRK HITEVXQIRX XS WXVIEQPMRI XLI TVSGIWW#

5�� �E -RJSVQEXMSR WIGYVMX] TSPMG] HSGYQIRX�

8LI MRJSVQEXMSR WIGYVMX] TSPMG] HSGYQIRX WLSYPH WXEXI QEREKIQIRX W GSQQMXQIRX ERH
WIX SYX XLI SVKERM^EXMSR W ETTVSEGL XS QEREKMRK MRJSVQEXMSR WIGYVMX]� 8LI -73 �����
WXERHEVH QE] FI GSRWMHIVIH E FIRGLQEVO JSV XLI GSRXIRX GSZIVIH F] XLI -RJSVQEXMSR
7IGYVMX] 4SPMG] (SGYQIRX�

8LI TSPMG] HSGYQIRX WLSYPH GSRXEMR�

% HIJMRMXMSR SJ MRJSVQEXMSR WIGYVMX]� MXW SZIVEPP SFNIGXMZIW ERH WGSTI� ERH XLI
MQTSVXERGI SJ WIGYVMX] EW ER IREFPMRK QIGLERMWQ JSV MRJSVQEXMSR WLEVMRK�

% WXEXIQIRX SJ QEREKIQIRX MRXIRX� WYTTSVXMRK XLI KSEPW ERH TVMRGMTPIW SJ
MRJSVQEXMSR WIGYVMX] MR PMRI [MXL XLI FYWMRIWW WXVEXIK] ERH SFNIGXMZIW�

% JVEQI[SVO JSV WIXXMRK GSRXVSP SFNIGXMZIW ERH GSRXVSPW� MRGPYHMRK XLI WXVYGXYVI SJ
VMWO EWWIWWQIRX ERH VMWO QEREKIQIRX�

% FVMIJ I\TPEREXMSR SJ XLI WIGYVMX] TSPMGMIW� TVMRGMTPIW� WXERHEVHW ERH GSQTPMERGI
VIUYMVIQIRXW SJ TEVXMGYPEV MQTSVXERGI XS XLI SVKERM^EXMSR MRGPYHMRK�

�'SQTPMERGI [MXL PIKMWPEXMZI� VIKYPEXSV] ERH GSRXVEGXYEP VIUYMVIQIRXW�

�7IGYVMX] IHYGEXMSR� XVEMRMRK ERH E[EVIRIWW VIUYMVIQIRXW�

�&YWMRIWW GSRXMRYMX] QEREKIQIRX�

�'SRWIUYIRGIW SJ MRJSVQEXMSR WIGYVMX] TSPMG] ZMSPEXMSRW�

% HIJMRMXMSR SJ KIRIVEP ERH WTIGMJMG VIWTSRWMFMPMXMIW JSV MRJSVQEXMSR WIGYVMX]
QEREKIQIRX� MRGPYHMRK VITSVXMRK MRJSVQEXMSR WIGYVMX] MRGMHIRXW�

6IJIVIRGIW XS HSGYQIRXEXMSR [LMGL QE] WYTTSVX XLI TSPMG]� I�K� QSVI
HIXEMPIH WIGYVMX] TSPMGMIW� WXERHEVHW� ERH TVSGIHYVIW JSV WTIGMJMG MRJSVQEXMSR W]WXIQW SV
WIGYVMX] VYPIW [MXL [LMGL YWIVW WLSYPH GSQTP]�

8LI MRJSVQEXMSR WIGYVMX] TSPMG] WLSYPH FI GSQQYRMGEXIH XLVSYKLSYX XLI SVKERM^EXMSR XS
YWIVW MR E JSVQ XLEX MW EGGIWWMFPI ERH YRHIVWXERHEFPI XS XLI MRXIRHIH VIEHIV� 8LI
MRJSVQEXMSR WIGYVMX] TSPMG] QE] FI TEVX SJ KIRIVEP TSPMG] HSGYQIRX ERH QE] FI WYMXEFPI
JSV HMWXVMFYXMSR XS XLMVH TEVXMIW ERH ZIRHSVW EW PSRK EW GEVI MW XEOIR RSX XS HMWGPSWI
WIRWMXMZI SVKERM^EXMSREP MRJSVQEXMSR�

%GGITXEFPI -RXIVRIX YWEKI TSPMG]��

8LI %94 MW E WIX SJ KYMHIPMRIW SV VYPIW XLEX EVI TYX MRXS IJJIGX F] ER IRXIVTVMWI XS GSRXVSP
LS[ MXW MRJSVQEXMSR W]WXIQ VIWSYVGIW [MPP FI YWIH� 8LI QSWX GSQQSR JSVQ SJ %94 MW
%GGITXEFPI -RXIVRIX YWEKI TSPMG]� [LMGL TVIWGVMFIW XLI GSHI SJ GSRHYGX XLEX KSZIVRW XLI
FILEZMSV SJ E YWIV [LMPI GSRRIGXIH XS XLI RIX[SVO�MRXIVRIX� 8LI GSHI SJ GSRHYGX QE] FI
MRGPYHI RIXMUYIXXI CC E HIWGVMTXMSR SJ PERKYEKI XLEX MW GSRWMHIVIH ETTVSTVMEXI XS YWI
[LMPI SRPMRI� 8LI GSHI SJ GSRHYGX EPWS WLSYPH SYXPMRI [LEX MW GSRWMHIVIH MPPIKEP SV ER
I\GIWWMZI TIVWSREP EGXMZMX]� %HLIVIRGI XS E GSHI SJ GSRHYGX LIPTW -7 EYHMXSV XS IRWYVI
XLEX EGXMZMXMIW IQFEVOIH SR F] E YWIV [MPP RSX I\TSWI XLI IRXIVTVMWI XS MRJSVQEXMSR
WIGYVMX] VMWOW� -7 EYHMXSV WLSYPH IRWYVI XLEX %GGITXEFPI MRXIVRIX YWEKI TSPMG] MQTPIQIRX
[MXL MXW XVYI WTVMXW MR SVKERM^EXMSR�
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5�� �F '%%8��

8SHE] W MRJSVQEXMSR TVSGIWWMRK IRZMVSRQIRXW TSWI E WMKRMJMGERX GLEPPIRKI XS XLI -7
EYHMXSV XS GSPPIGX WYJJMGMIRX� VIPIZERX ERH YWIJYP IZMHIRGI WMRGI XLI IZMHIRGI I\MWXW SR
QEKRIXMG QIHME�

'SQTYXIV %WWMWXIH %YHMX 8IGLRMUYIW EVI MQTSVXERX XSSPW JSV XLI -7 EYHMXSV MR KEXLIVMRK
MRJSVQEXMSR JVSQ XLIWI IRZMVSRQIRXW� ;LIR W]WXIQW LEZI HMJJIVIRX LEVH[EVI ERH
WSJX[EVI IRZMVSRQIRXW� HEXE WXVYGXYVI� VIGSVH JSVQEXW SV TVSGIWWMRK JYRGXMSRW� MX MW
EPQSWX MQTSWWMFPI JSV XLI EYHMXSVW XS GSPPIGX IZMHIRGI [MXLSYX E WSJX[EVI XSSP XS GSPPIGX
ERH EREP]^I XLI VIGSVHW� '%%8 EPWS IREFPIW -7 EYHMXSVW XS KEXLIV MRJSVQEXMSR
MRHITIRHIRXP]� '%%8 W TVSZMHI QIERW XS KEMR EGGIWW ERH EREP]^I HEXE JSV E
TVIHIXIVQMRIH EYHMX SFNIGXMZIW� ERH XS VITSVX XLI EYHMX JMRHMRKW [MXL IQTLEWMW SR XLI
VIPMEFMPMX] SJ XLI VIGSVHW TVSHYGIH ERH QEMRXEMRIH MR XLI W]WXIQ�

+%7��

+IRIVEPM^IH EYHMX WSJX[EVI MW MQTSVXERX XSSP JSV '%%8� +%7 VIJIVW XS WXERHEVH WSJX[EVI
XLEX LEW XLI GETEFMPMX] XS HMVIGXP] VIEH ERH EGGIWW HEXE JVSQ ZEVMSYW HEXEFEWI TPEXJSVQW�
JPEX�JMPI W]WXIQW ERH %7'-- JSVQEXW� 8LI JSPPS[MRK JYRGXMSRW WYTTSVXIH F] +%7�

�*MPI EGGIWW��

)REFPIW XLI VIEHMRK XLI VIEHMRK SJ HMJJIVIRX VIGSVH JSVQEXW ERH JMPI WXVYGXYVIW�

�*MPI VISVKERM^EXMSR�

)REFPIW MRHI\MRK� WSVXMRK� QIVKMRK ERH PMROMRK [MXL ERSXLIV JMPI�

�(EXE 7IPIGXMSR�

)REFPIW KPSFEP JMPXVEXMSR GSRHMXMSRW ERH WIPIGXMSR GVMXIVME�

�7XEXMWXMGEP JYRGXMSRW�

)REFPIW WEQTPMRK ERH JVIUYIRG] EREP]WMW�

�%VMXLQIXMGEP JYRGXMSRW�

)REFPIW EVMXLQIXMG STIVEXSVW ERH JYRGXMSRW�

5�� �E 6IEWSRW JSV %'0W

8LIVI EVI QER] VIEWSRW XS GVIEXI %'0W� *SV I\EQTPI� %'0W GER FI YWIH XS�

0MQMX RIX[SVO XVEJJMG ERH MRGVIEWI RIX[SVO TIVJSVQERGI�

4VSZMHI XVEJJMG JPS[ GSRXVSP� *SV I\EQTPI� %'0W GER VIWXVMGX SV VIHYGI XLI
GSRXIRXW SJ VSYXMRK YTHEXIW� 8LIWI VIWXVMGXMSRW EVI YWIH XS PMQMX MRJSVQEXMSR
EFSYX WTIGMJMG RIX[SVOW JVSQ TVSTEKEXMRK XLVSYKL XLI RIX[SVO�

4VSZMHI E FEWMG PIZIP SJ WIGYVMX] JSV RIX[SVO EGGIWW� *SV I\EQTPI� %'0W GER
EPPS[ SRI LSWX XS EGGIWW E TEVX SJ ]SYV RIX[SVO ERH TVIZIRX ERSXLIV LSWX JVSQ
EGGIWWMRK XLI WEQI EVIE�

(IGMHI [LMGL X]TIW SJ XVEJJMG EVI JSV[EVHIH SV FPSGOIH EX XLI VSYXIV MRXIVJEGIW�
*SV I\EQTPI� ]SY GER TIVQMX I�QEMP XVEJJMG XS FI VSYXIH� FYX EX XLI WEQI XMQI
FPSGO EPP 8)02)8 XVEJJMG�

)\XIRHIH %'0�

%'0W EVI PMWXW SJ MRWXVYGXMSRW ]SY ETTP] XS E VSYXIV�W MRXIVJEGI� 8LIWI PMWXW XIPP XLI VSYXIV
[LEX OMRHW SJ TEGOIXW XS EGGITX ERH [LEX OMRHW SJ TEGOIXW XS HIR]� %GGITXERGI ERH
HIRMEP GER FI FEWIH SR GIVXEMR WTIGMJMGEXMSRW� WYGL EW WSYVGI EHHVIWW� HIWXMREXMSR
EHHVIWW� ERH TSVX RYQFIV� %'0W IREFPI ]SY XS QEREKI XVEJJMG ERH WGER WTIGMJMG TEGOIXW
F] ETTP]MRK XLI %'0 XS E VSYXIV MRXIVJEGI� %R] XVEJJMG KSMRK XLVSYKL XLI MRXIVJEGI MW XIWXIH
EKEMRWX GIVXEMR GSRHMXMSRW XLEX EVI TEVX SJ XLI %'0�
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-RJSVQEXMSR 7]WXIQW 
 -�8� %YHMX �7IQIWXIV� �

8LI� WYKKIWXIH� ERW[IVW� TVSZMHIH� SR� ERH� QEHI� EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI� QE]� SRP]� FI� VIJIVVIH�� VIPMIH� YTSR� SV� XVIEXIH� EW� E� KYMHI� ERH� WYFWXMXYXI� JSV�
TVSJIWWMSREP�EHZMGI��8LI� -RWXMXYXI� HSIW�RSX� XEOI�ER]� VIWTSRWMFMPMX]� EFSYX� XLI�EGGYVEG]��GSQTPIXIRIWW�SV�GYVVIRG]�SJ� XLI� MRJSVQEXMSR�TVSZMHIH�MR�XLI�WYKKIWXIH� ERW[IVW��

8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

)\XIRHIH -4 EGGIWW�PMWXW LEZI XLI EFMPMX] XS PSSO EX WSYVGI ERH HIWXMREXMSR -4 EHHVIWWIW�
PE]IV � TVSXSGSPW� PE]IV � WTIGMJMG MRJSVQEXMSR WYGL EW WSYVGI ERH HIWXMREXMSR TSVXW� ERH
ZEVMSYW TVSXSGSP JPEKW EX PE]IV � ERH PE]IV ��

5�� �F �%&YWMRIWW 'SRXMRYMX] 4PER�

8S IRWYVI GSRXMRYSYW WIVZMGI � E &'4 WLSYPH FI [VMXXIR XS QMRMQM^I XLI MQTEGX SJ
HMWVYTXMSRW� 8LIVIJSVI XLI TVSGIWW SJ HIZIPSTMRK ERH QEMRXEMRMRK ER ETTVSTVMEXI &'4
[SYPH FI�

'SRHYGX VMWO EWWIWWQIRX� -HIRXMJ] ERH TVMSVMXM^I XLI W]WXIQW ERH SXLIV VIWSYVGIW
VIUYMVIH XS WYTTSVX GVMXMGEP FYWMRIWW TVSGIWWIW MR XLI IZIRX SJ E HMWVYTXMSR�
-HIRXMJ] ERH TVMSVMXM^I XLVIEHW ERH ZYPRIVEFMPMXMIW�

4VITEVI FYWMRIWW MQTEGX EREP]WMW SJ XLI IJJIGX SJ XLI PSWW SJ GVMXMGEP FYWMRIWW
TVSGIWWIW ERH XLIMV WYTTSVXMRK GSQTSRIRXW�

'LSSWI ETTVSTVMEXI GSRXVSPW ERH QIEWYVIW JSV VIGSZIV] -8�

(IZIPSTIH HIXEMPIH (64 TPER�

(IZIPSTIH E HIXEMPIH TPER JSV GVMXMGEP FYWMRIWW JYRGXMSRW XS GSRXMRYI XS STIVEXI EX
ER EGGITXEFPI PIZIP �

1EMRXEMR XLI TPERW EW XLI FYWMRIWW GLERKIW ERH W]WXIQW HIZIPST�

%YHMXSV 8EWOW�

;LMPI EYHMXMRK FYWMRIWW TPER -7 EYHMXSV XEWOW MRGPYHI�

9RHIVWXERHMRK ERH IZEPYEXMRK FYWMRIWW GSRXMRYMX] WXVEXIK] ERH MXW GSRRIGXMSR XS
FYWMRIWW SFNIGXMZIW�

)ZEPYEXMRK XLI &'4W ERH GSQTEVMRK XLIQ XS ETTVSTVMEXI WXERHEVH�

:IVMJ]MRK XLEX &'4W EVI IJJIGXMZI� F] VIZMI[MRK XLI VIWYPXW JVSQ TVIZMSYW XIWXW
TIVJSVQIH F] -7 ERH IRH�YWIV TIVWSRRIP�

)ZEPYEXMRK SJJWMXI WXSVEKI�

:IVMJ]MRK XLI EVVERKIQIRXW JSV XVERWTSVXMRK FEGOYT QIHME ERH IRWYVI XLIMV
WIGYVMX] VIUYMVIQIRXW�

)ZEPYEXMRK XLI EFMPMX] SJ TIVWSRRIP MR IQIVKIRG] WMXYEXMSRW� F] VIZMI[MRK
IQIVKIRG] TVSGIHYVIW ERH IQTPS]II XVEMRMRKW�

)RWYVMRK XLEX XLI TVSGIWW SJ QEMRXEMRMRK TPERW MW MR TPEGI ERH IJJIGXMZI ERH
GSZIVW FSXL TIVMSHMG ERH YRWGLIHYPIH VIZMWMSRW�

)ZEPYEXMRK [LIXLIV FYWMRIWW GSRXMRYMX] QERYEPW ERH TVSGIHYVIW EVI [VMXXIR MR WMQTPI
ERH IEW] XS YRHIVWXERH QERRIV�

8,) )2(
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