
79++)78)( %27;)67 7)48)1&)6 ���� )<86% %88)148 )<%1-2%8-327 � SJ ��

-28)+6%8)(�1%2%+)1)28� �78%+)���

(-7'0%-1)6� 8LI� WYKKIWXIH� ERW[IVW� TVSZMHIH� SR� ERH� QEHI� EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI� QE]� SRP]� FI� VIJIVVIH�� VIPMIH� YTSR� SV� XVIEXIH� EW� E� KYMHI� ERH� WYFWXMXYXI� JSV�
TVSJIWWMSREP�EHZMGI��8LI� -RWXMXYXI�HSIW�RSX� XEOI�ER]� VIWTSRWMFMPMX]� EFSYX� XLI�EGGYVEG]�� GSQTPIXIRIWW�SV�GYVVIRG]�SJ� XLI� MRJSVQEXMSR�TVSZMHIH�MR� XLI�WYKKIWXIH� ERW[IVW��
8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

�

7)'8-32 %
�

5� � �E 'SQQYRMGEXMRK�7XVEXIK]��

&IJSVI E WXVEXIK] GER FI MQTPIQIRXIH MX QYWX FI YRHIVWXSSH� % GPIEV YRHIVWXERHMRK SJ WXVEXIK]

KMZIW TYVTSWI XS XLI EGXMZMXMIW SJ IEGL SVKERM^EXMSR QIQFIV� -X EPPS[W XLI MRHMZMHYEP XS PMRO [LEXIZIV

XEWO MW EX LERH XS XLI SZIVEPP SVKERM^EXMSREP HMVIGXMSR� 8LMW MW QYXYEPP] IRLERGMRK ERH KMZIW QIERMRK

XS XLI XEWO� -X EPWS TVSZMHIW XLI MRHMZMHYEP [MXL KIRIVEP KYMHERGI JSV QEOMRK HIGMWMSRW ERH IREFPIW

LMQ SV LIV XS HMVIGX IJJSVXW XS[EVHW EGXMZMXMIW XLEX GSYRX� 7IZIVEP MWWYIW [LMGL WLSYPH FI GSRWMHIVIH

MR HIGMHMRK LS[ SV [LIXLIV XS ERRSYRGI WXVEXIKMG HIGMWMSRW EVI�

-WWYIW MR 7XVEXIK] 'SQQYRMGEXMSR�

4VSTVMIXEV] REXYVI SJ XLI WXVEXIK]

4SPMXMGEP MQTEGX SJ XLI WXVEXIK]

)\TIGXEXMSRW EVSYWIH F] XLI WXVEXIK]

1SXMZEXMSREP MQTEGX SJ XLI WXVEXIK]

(IGMWMSREP MQTEGX SJ XLI WXVEXIK]

4VSTVMIXEV] REXYVI SJ XLI WXVEXIK]�

8LI [MHIV XLI HMWWIQMREXMSR SJ MRJSVQEXMSR GSRGIVRMRK WXVEXIKMG HIGMWMSRW� GSQTIXMXMZI QSZIW�

SV WLMJXMRK IQTLEWMW� XLI KVIEXIV XLI PMOIPMLSSH XLEX MX [MPP VIEGL E GSQTIXMXSV [LS GSYPH WYFZIVX

XLI QSZI� HIGMWMSR� SV WLMJX� % WXVEXIK] [LMGL [MPP TVSZMHI SV I\TPSMX ER YRTYFPMGM^IH EHZERXEKI

QE] FI FIWX OITX YRHMWGPSWIH� 8LI EHZERXEKIW SJ SVKERM^EXMSR GSQQMXQIRX [SYPH FI SJJWIX F]

XLI PSWW SJ WYVTVMWI� -J XLI WXVEXIK] [MPP HMZYPKI TVSTVMIXEV] MRJSVQEXMSR� MX WLSYPH FI WLEVIH SRP]

SR E RIIH�XS�ORS[ FEWMW�

4SPMXMGEP MQTEGX SJ WXVEXIK]�

-X MW RSX EP[E]W TSWWMFPI XS EGLMIZI GSRWIRWYW GSRGIVRMRK XLI ETTVSTVMEXI WXVEXIKMG HMVIGXMSRW JSV

ER SVKERM^EXMSR� -J E RYQFIV SJ XST QEREKIVW TEVXMGMTEXI MR XLI JSVQYPEXMSR TVSGIWW� MX MW RSX

YRPMOIP] XLEX XLIVI [MPP FI HMJJIVIRGIW SJ STMRMSR EFSYX XLI JMREP GLSMGI� 8LI HMJJIVIRGIW SJ STMRMSR

QE] LEZI FIIR WIXXPIH MR E [E] XLEX GVIEXIH ERMQSWMX] MR XLI PSWIVW � -R ER SVKERM^EXMSR [LIVI

VIPEXMSRWLMTW EVI WXVEMRIH� JEGXMSRW QE] JSVQ EVSYRH WXVSRK MRHMZMHYEPW� ERH XLI WXVEXIK] QE] FI

NYHKIH ERH WYTTSVXIH EGGSVHMRK XS [LS MW FEGOMRK MX VEXLIV XLER YTSR MXW S[R QIVMXW� -R WYGL E

WMXYEXMSR MX QE] FI QSVI IJJMGMIRX XS GSQQYRMGEXI XLI WXVEXIK] TMIGIQIEP VEXLIV XLER EW E [LSPI�

7XVEXIK] GSQQYRMGEXMSR XLEX WTEVOW MRJMKLXMRK [MPP LMRHIV MQTPIQIRXEXMSR QSVI XLER MX [MPP LIPT�

)\TIGXEXMSRW EVSYWIH F] WXVEXIK]�

8LI ERRSYRGIQIRX SJ E WXVEXIK] KMZIW EPP SVKERM^EXMSREP WXEOILSPHIVW E QIERW SJ IZEPYEXMRK

STIVEXMSRW ERH TIVJSVQERGI� -X EPWS VEMWIW ERH HIJMRIW I\TIGXEXMSRW EFSYX XLI JYXYVI SJ XLI

SVKERM^EXMSR [LMGL QE] TVSZI IQFEVVEWWMRK XS QEREKIQIRX MJ YRJSVIWIIR GMVGYQWXERGIW EVMWI

ERH HMQMRMWL TIVJSVQERGI� *SV XLMW VIEWSR� QER] TYFPMG ERRSYRGIQIRXW SJ WXVEXIK] EVI

VIXVSWTIGXMZI� MRHMGEXMRK [LEX LEW FIIR EXXIQTXIH ERH LS[ [IPP XLI SFNIGXMZIW LEZI FIIR QIX�

%R SVKERM^EXMSR [LMGL ERRSYRGIW WXVEXIK] MW WYFNIGX XS GVMXMGMWQ JVSQ WIGYVMX] EREP]WXW XS

JPYGXYEXMSRW MR WXSGO TVMGIW� XS KSZIVRQIRX WGVYXMR]� ERH XS FY]IV ERH WYTTPMIV QSZIW� EW [IPP EW

XS YRMSR VIWTSRWIW� 'SQQYRMGEXMSR SJ WXVEXIK] WLSYPH FI TVIGIHIH F] GSRWMHIVEXMSR SJ XLI

I\TIGXEXMSRW ERH VIWYPXMRK VIWTSRWIW F] WXEOILSPHIVW XLEX QE] FI KIRIVEXIH�
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�

1SXMZEXMSREP MQTEGX SJ WXVEXIK]�

% GPIEV WXEXIQIRX SJ WXVEXIK] QE] IMXLIV MRWTMVI SV HIQSVEPM^I� 8LI IJJIGX SJ E KMZIR

GSQQYRMGEXMSR QYWX FI GSRWMHIVIH MR PMKLX SJ XLI TIVWSREP MQTPMGEXMSRW JSV XLI MRHMZMHYEPW

VIUYMVIH XS MQTPIQIRX MX� +VS[XL WXVEXIKMIW LEZI IRNS]IH TSTYPEVMX] FIGEYWI� EQSRK SXLIV

XLMRKW� XLI VI[EVHW FSXL JMRERGMEP ERH GEVIIV EVI TIVGIMZIH EW KVIEXIV JSV EPP GSRGIVRIH�

6IXVIRGLQIRX WXVEXIKMIW EVI JYPP SJ JMRERGMEP ERH TIVWSREP YRTPIEWERXRIWW IZIR XLSYKL XLI] QE]

FI RIGIWWEV] XS QEMRXEMR PSRK�XIVQ ZMEFMPMX]�

%X XLI GSVTSVEXI PIZIP� GSRWMHIVEFPI HMJJIVIRGIW QE] I\MWX EQSRK XLI WXVEXIKMIW SJ ZEVMSYW

FYWMRIWW YRMXW� 8LIWI HMJJIVIRGIW QE] QEOI WSQI YRMXW QYGL QSVI EXXVEGXMZI XLER SXLIVW� 8LI

YWI SJ XLI XIVQ HSK [MXL XLI EXXIRHERX HMZIWXMXYVI WXVEXIK] MW PMOIP] XS LEZI RIKEXMZI IJJIGXW SR

7&9 QSVEPI�

-J GSQQYRMGEXMRK WXVEXIK] MW QSVI PMOIP] XS VIHYGI QSVEPI SV HVMZI E[E] KSSH QEREKIVW XLER XS

MRWTMVI EGXMSR� E GSQTVILIRWMZI WXVEXIK] ERRSYRGIQIRX MW YWYEPP] YRHIWMVEFPI�

(IGMWMSREP MQTEGX SJ WXVEXIK]�

7XVEXIK] MW SJXIR ER IZSPZMRK YRHIVWXERHMRK SJ [LIVI XLI SVKERM^EXMSR MW KSMRK ERH LS[ MX TPERW

XS KIX XLIVI� %R ERRSYRGIH WXVEXIK] FVMRKW GPSWYVI XS XLI JSVQYPEXMSR UYIWXMSR ERH JSGYWIW SR

MQTPIQIRXEXMSR� 8LMW GPSWYVI MW RSX EP[E]W HIWMVEFPI� FIGEYWI PS[IV PIZIPW SJ QEREKIQIRX GER

QEOI WMKRMJMGERX GSRXVMFYXMSRW XS XLI WXVEXIK] EW XLI] [SVO XLVSYKL XLI MQTPIQIRXEXMSR TVSGIWW�

8LIVIJSVI� FIJSVI XST QEREKIQIRX ERRSYRGIW E WXVEXIK]� XLI] WLSYPH FI GIVXEMR XLEX GPSWYVI SJ

XLI JSVQYPEXMSR TLEWI MW HIWMVIH�

;LIXLIV SV RSX SVKERM^EXMSR[MHI GSQQYRMGEXMSR MW GLSWIR EW XLI JMVWX WXIT MR MQTPIQIRXEXMSR� MX

MW RIGIWWEV] XS VIPEXI IEGL PIZIP SJ WXVEXIK] XS XLI PIZIP FIPS[ MX� 'SVTSVEXI WXVEXIKMIW EVI

MQTPIQIRXIH XLVSYKL FYWMRIWW WXVEXIKMIW� ERH FYWMRIWW WXVEXIKMIW EVI MQTPIQIRXIH XLVSYKL

JYRGXMSREP�PIZIP WXVEXIKMIW ERH XEGXMGW� 7XVEXIKMIW SR EPP PIZIPW EVI GSRWXVEMRIH F] SVKERM^EXMSREP

TSPMGMIW ERH VIWSYVGI EPPSGEXMSRW� ERH XLI] EVI WYTTSVXIH F] PIEHIVWLMT� WXVYGXYVI� ERH

SVKERM^EXMSREP W]WXIQW�

�

5� � �F )RZMVSRQIRXEP�%REP]WMW��

)RZMVSRQIRXEP EREP]WMW MW E GVMXMGEP GSQTSRIRX SJ WXVEXIKMG QEREKIQIRX FIGEYWI MX TVSHYGIW QYGL

SJ XLI MRJSVQEXMSR [LMGL MW VIUYMVIH XS EWWIWW XLI SYXPSSO JSV XLI JYXYVI� 8LI IRZMVSRQIRX MW E

WMKRMJMGERX WSYVGI SJ GLERKI� 7SQI SVKERM^EXMSRW FIGSQI ZMGXMQW SJ GLERKI� [LMPI SXLIVW YWI

GLERKI XS XLIMV EHZERXEKI� 3VKERM^EXMSRW EVI QSVI PMOIP] XS FI EFPI XS XYVR GLERKI XS XLIMV

EHZERXEKI MJ XLI] EVI JSVI[EVRIH� �

'LEVEGXIVMWXMGW SJ XLI )RZMVSRQIRX�

8LI WXVEXIKMWX WLSYPH YRHIVWXERH WSQI GLEVEGXIVMWXMGW SJ XLI IRZMVSRQIRX� 3VKERM^EXMSREP

IRZMVSRQIRXW EVI YRMUYI ERH H]REQMG ERH GER FI MRJPYIRGIH MR WSQI GEWIW�

9RMUYIRIWW�

2S X[S SVKERM^EXMSRW JEGI I\EGXP] XLI WEQI I\XIVREP IRZMVSRQIRX� )ZIR GSQTIXMXSVW PMOI +IVFIV ERH

,IMR^� [LS TVSZMHI FEF] JSSH XS WMQMPEV GYWXSQIVW� HS RSX JEGI XLI WEQI I\XIVREP GSRHMXMSRW�

)\EQTPI GSQTEVIW XLI IRZMVSRQIRX JEGIH F] +IVFIV [MXL XLI JEGIH F] ,IMR^� &SXL GSQTERMIW EVI

PIEHMRK TVSHYGIVW SJ FEF] JSSHW� 'SQTIXMXSVW MR XLI WEQI MRHYWXV] JEGI YRMUYI IRZMVSRQIRXW� ERH
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EREP]WMW QYWX FI XEMPSVIH WTIGMJMGEPP] JSV XLI SVKERM^EXMSR JSV [LMGL WXVEXIK] MW JSVQYPEXIH�

(]REQMG REXYVI�

8LI VIPEXMSRWLMTW� IZIRXW� ERH GSRHMXMSRW [LMGL QEOI YT XLI YRMUYI IRZMVSRQIRX SJ ER]

SVKERM^EXMSR EVI RSX WXEXMG� :IV] JI[ SVKERM^EXMSRW JEGI XLI WEQI WIX SJ JEGXSVW EX XLI WEQI

QEKRMXYHIW SJ MQTSVXERGI JSV QER] ]IEVW� 'YWXSQIVW RIIHW ERH XEWXIW GLERKI� PIKEP SFPMKEXMSRW

ERH VIWXVEMRXW GLERKI� SV XLI SVKERM^EXMSR WMQTP] KVS[W ERH IWXEFPMWLIW E HMJJIVIRX TSWMXMSR VIPEXMZI

XS GSQTIXMXSVW� 8LI JMRERGMEP WIVZMGIW MRHYWXV] ERH XLI JMVQW [LMGL GSQTVMWI MX LEZI FIIR JEGIH [MXL

E WYGGIWWMSR SJ IRZMVSRQIRXEP GLERKIW� 7SQI SJ XLIWI IRZMVSRQIRXEP GLERKIW EVI WS JYRHEQIRXEP

XLEX XLI] QE] EJJIGX XLI PSRK�XIVQ WYVZMZEP SJ SVKERM^EXMSRW� [LMPI SXLIVW EVI SRP] XIQTSVEV] ERH

QE] FI MKRSVIH� 8LI H]REQMG REXYVI SJ XLI IRZMVSRQIRX QIERW XLEX IRZMVSRQIRXEP EWWIWWQIRX

QYWX FI GSRXMRYSYW�

�

�

5� � �E -QTSVXERGI�SJ�7XVEXIKMG�'SRXVSPW��

-QTSVXERGI SJ WXVEXIKMG GSRXVSP MW GSRGIVRIH [MXL XVEGOMRK XLI WXVEXIK] SRGI MX LEW FIIR

MQTPIQIRXIH� HIXIGXMRK ER] TVSFPIQ EVIEW SV TSXIRXMEP TVSFPIQ EVIEW� ERH QEOMRK RIGIWWEV]

EHNYWXQIRXW� &IGEYWI WXVEXIKMG QEREKIQIRX MW LIEZMP] SVMIRXIH XS[EVH XLI JYXYVI ERH FIGEYWI XLI

JYXYVI MW GSRXMRYEPP] GLERKMRK� EHNYWXQIRXW EVI I\TIGXIH ERH HS RSX RIGIWWEVMP] VIJPIGX E TSSV

WXVEXIK]� 8LI TYVTSWI SJ WXVEXIKMG GSRXVSP MW XS EPIVX XLI QEREKIV XS TSXIRXMEP TVSFPIQW FIJSVI MX MW

XSS PEXI XS HS WSQIXLMRK EFSYX XLIQ� �

7IXXMRK YT 7XVEXIKMG 'SRXVSPW�

'EVIJYP TVITEVEXMSR [MXLMR XLI SVKERM^EXMSR MW RIIHIH XS QEOI WXVEXIKMG GSRXVSPW [SVO� 8LI

SVKERM^EXMSR QYWX FI TVITEVIH XS W]WXIQEXMGEPP] ERH GVMXMGEPP] UYIWXMSR XLI QEMR WXVEXIKMG GSYVWI

FIMRK JSPPS[IH� 8LMW VIUYMVIW MXW QEREKIVW XS FI GSYVEKISYW IRSYKL XS ZSMGI HSYFXW IZIR MR XLI

JEGI SJ KVSYT TVIWWYVIW� 1EREKIVW WLSYPH JIIP JVII XS UYIWXMSR PSRK�WXERHMRK STIVEXMRK TVSGIHYVIW

ERH IZIR XVEHMXMSREP ZEPYIW ERH RSVQW� 8LMW X]TI SJ FILEZMSYV VIUYMVIW E QEREKIQIRX XIEQ XLEX MW

RSX EJVEMH SJ UYIWXMSRMRK XLI MHIEW SJ XLI GLMIJ I\IGYXMZI SJJMGIV �')3� 8LMW EPWS VIUYMVIW E ')3 XLEX

MW RSX EJVEMH XS FI UYIWXMSRIH� 8LYW� JSV WXVEXIKMG GSRXVSP XS [SVO EX MXW FIWX� E GPMQEXI [LMGL

IRGSYVEKIW STIRRIWW MW IWWIRXMEP�

8LI JMVWX WXIT MR WIXXMRK YT WXVEXIKMG GSRXVSPW MW XS MHIRXMJ] XLI TEVXW SJ WXVEXIK] XLEX LEZI E VIEWSREFPI

PMOIPMLSSH SJ ZEVMERGI� 8LMW MW RSX EP[E]W IEW]� 4EWX I\TIVMIRGI ERH E XLSVSYKL EREP]WMW SJ FSXL XLI

MRXIVREP ERH I\XIVREP IRZMVSRQIRXW RSVQEPP] [MPP TVSZMHI GPYIW EW XS TSXIRXMEP TVSFPIQ EVIEW� %R]

EPXIVREXI WGIREVMSW XLEX [IVI HIZIPSTIH EW TEVX SJ XLI GSRXMRKIRG] TPERRMRK TVSGIWW [MPP EPWS

MHIRXMJ] ZEVMEFPIW XLEX WLSYPH FI QSRMXSVIH� *SV I\EQTPI� E GSRWXVYGXMSR GSQTER] QMKLX MHIRXMJ]

WIZIVEP WGIREVMSW XLEX EVI HITIRHIRXW SR XLI [IEXLIV ERH MRXIVIWX VEXIW� 8LYW� XLI [IEXLIV ERH

MRXIVIWX VEXIW VITVIWIRX ZEVMEFPIW XLEX WLSYPH FI GPSWIP] QSRMXSVIH EW TEVX SJ XLI WXVEXIKMG GSRXVSP

TVSGIWW�

3RGI XLI ZEVMEFPIW XS FI [EXGLIH LEZI FIIR MHIRXMJMIH� IEVP] [EVRMRK WMKREPW WLSYPH FI HIZIPSTIH

JSV IEGL ZEVMEFPI� 8LIWI WMKREPW WLSYPH FI HIWMKRIH XS HIXIGX ER] QIERMRKJYP GLERKIW MR XLI

ZEVMEFPI� 3RI YWIJYP ETTVSEGL XS HIZIPSTMRK IEVP] [EVRMRK WMKREPW MW XS MHIRXMJ] E PMWX SJ QMPIWXSRIW�

SV QENSV MRXIVQIHMEXI TVSKVIWW TSMRXW� VIPEXMRK XS XLI SFNIGXMZIW FIMRK TYVWYIH� 3RGI XLIWI

QMPIWXSRIW LEZI FIIR MHIRXMJMIH� XLI] WLSYPH FI GEVIJYPP] QSRMXSVIH�

*MRERGMEP 'SRXVSPW�

*MRERGMEP HEXE EVI WSQI SJ XLI QSWX GSQQSRP] YWIH [EVRMRK WMKREPW� 'SQQSRP] YWIH JMRERGMEP
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�

QIEWYVIW MRGPYHI GSRWMHIVEXMSR SJ TVSJMX� WEPIW� VIXYVR SR MRZIWXQIRX �63-� VIXYVR SR IUYMX]� GSWX

JMKYVIW� ERH XVIRHW MR XLIWI ERH SXLIV VIPEXIH QIEWYVIW� *MRERGMEP JMKYVIW EVI TIVMSHMGEPP] QSRMXSVIH

ERH GSQTEVIH [MXL TVSNIGXIH SV I\TIGXIH JMKYVIW� 7YFWXERXMEP HMWGVITERGMIW MR ER] SJ XLI JMKYVIW

YWYEPP] MRHMGEXI XLEX WSQIXLMRK YRERXMGMTEXIH MW LETTIRMRK�

8LI QSWX JVIUYIRXP] YWIH XSSP JSV QSRMXSVMRK JMRERGMEP TIVJSVQERGI MW XLI FYHKIXEV] TVSGIWW� %

FYHKIX MW E WXEXIQIRX SJ I\TIGXIH VIWYPXW SV VIUYMVIQIRXW I\TVIWWIH MR JMRERGMEP SV RYQIVMGEP XIVQW�

-R IWWIRGI� E FYHKIX MW E TPER JSV EPPSGEXMRK VIWSYVGIW� ;LIR YWIH JSV GSRXVSP TYVTSWIW� FYHKIXW

LEZI QER] EHZERXEKIW ERH HVE[FEGOW�

2SRJMRERGMEP 'SRXVSPW�

-R EHHMXMSR XS JMRERGMEP HEXE� XLIVI EVI QER] SXLIV IEVP] [EVRMRK WMKREPW XLEX GER FI YWIH XS EPIVX XLI

WXVEXIKMWX XS TSXIRXMEP TVSFPIQW� 7SQI SJ XLI QSWX JVIUYIRXP] YWIH RSRJMRERGMEP WMKREPW EVI

QIEWYVIW SJ TVSHYGXMZMX]� QIEWYVIW SJ UYEPMX]� TIVWSRRIP�VIPEXIH QIEWYVIW� ERH JIIHFEGO JVSQ

GYWXSQIVW� 1SWX SVKERM^EXMSRW YWI E GSQFMREXMSR SJ JMRERGMEP ERH RSRJMRERGMEP IEVP] [EVRMRK WMKREPW�

2SRJMRERGMEP GSRXVSPW EVI JVIUYIRXP] WXVYGXYVIH EVSYRH SFNIGXMZIW� -J ER SVKERM^EXMSR LEW ER SFNIGXMZI

XLEX MW GIRXVEP XS MXW WXVEXIK]� MX QE] VIKYPEVP] VIZMI[ TIVJSVQERGI EKEMRWX WTIGMJMGEPP] MHIRXMJMIH

QMPIWXSRIW� *SV I\EQTPI� XLI VIWIEVGL ERH HIZIPSTQIRX HITEVXQIRX QE] LEZI ER SFNIGXMZI XS

HIZIPST E TEVXMGYPEV RI[ TVSHYGX F] XLI IRH SJ XLI ]IEV� 4IVJSVQERGI QMPIWXSRIW QMKLX MRGPYHI

LEZMRK E TVSXSX]TI JSV XIWXMRK F] 1EVGL ERH E PMQMXIH TVSHYGXMSR VYR JSV GYWXSQIV HIZIPSTQIRX XVEMPW

F] 7ITXIQFIV� -J XLIWI QMPIWXSRIW EVI RSX QIX� XLI GSQTER] [SYPH RIIH XS HIXIVQMRI [L]�

*VIUYIRXP]� SVKERM^EXMSRW IMXLIV QSRMXSV [LEXIZIV MW IEWMIWX XS QSRMXSV SV [LEX XLI] EVI QSWX

EGGYWXSQIH XS QSRMXSVMRK� 8S TVSTIVP] MQTPIQIRX E WXVEXIK]� XLI SVKERM^EXMSR QYWX JSGYW MXW IJJSVXW

SR XLSWI EWTIGXW SJ TIVJSVQERGI XLEX EVI MQTSVXERX XS XLI WXVEXIK]�

�

5� � �F 4MXJEPPW�SJ�XLI�7XVEXIKMG�1EREKIQIRX�4VSGIWW��

;LIR WXVEXIKMG QEREKIQIRX MW FIMRK TVEGXMGIH� X[S QENSV GEXIKSVMIW SJ IVVSVW GER SGGYV� 8LI JMWX

GEXIKSV] MRGPYHIW IVVSVW VIWYPXMRK JVSQ XLI QERRIV MR [LMGL WXVEXIKMG QEREKIQIRX MW YWIH� 1ER] SJ

XLI IVVSVW JEPPMRK MRXS XLMW GEXIKSV] EVI EZSMHEFPI ERH WXIQ JVSQ E PEGO SJ YRHIVWXERHMRK SJ XLI

TVSGIWW� 8LI WIGSRH GEXIKSV] MRGPYHIW IVVSVW [LMGL VIWYPX JVSQ YRGIVXEMRXMIW XLEX EVI MRIZMXEFP]

EWWSGMEXIH [MXL XLI TVSGIWW�

)VVSVW 6IPEXMRK XS XLI 9WI SJ 7XVEXIKMG 1EREKIQIRX�

1ER] SJ XLI QSWX GSQQSRP] IRGSYRXIVIH IVVSVW VIPEXMRK XS XLI QERRIV MR [LMGL WXVEXIKMG

QEREKIQIRX MW YWIH EVI�

-REFMPMX] XS XLMRO WXVEXIKMGEPP]�

8LI EFMPMX] XS XLMRO WXVEXIKMG XIVQW MW XLI JMVWX VIUYMVIQIRX SJ WYGGIWWJYP WXVEXIKMG QEREKIQIRX�

9RJSVXYREXIP]� E TIVWSR [LS MW KSSH STIVEXMSRW QEREKIV MW RSX RIGIWWEVMP] E KSSH WXVEXIKMG

XLMROIV�

-RETTVSTVMEXI YWI SJ QEREKIQIRX PIZIPW�

8LI QSWX GSQQSRP] IRGSYRXIVIH TVSFPIQW VIPEXIH XS XLI YWI SJ QEREKIQIRX XMQI MRGPYHI

MREHIUYEXI MRZSPZIQIRX SJ PMRI QEREKIVW ERH MRIJJIGXMZI YWI SJ XST QEREKIQIRX� 8LIVI EVI EX

PIEWX X[S QENSV VIEWSRW JSV MRZSPZMRK PMRI QEREKIVW MR XLI WXVEXIKMG QEREKIQIRX TVSGIWW� XS

IZSOI XLIMV GSQQMXQIRX ERH XS LEZI EGGIWW XS XLI ZEPYEFPI MRJSVQEXMSR XLI] GER GSRXVMFYXI�

-RIJJIGXMZI YWI SJ XMQI F] XST QEREKIQIRX QIERW E PEVKI TSVXMSR SJ MXW XMQI MW WTIRX JSGYWMRK SR
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�

HIXEMPW MRWXIEH SJ SR QENSV WXVEXIKMG MWWYIW�

9RHYI IQTLEWMW SR JSVQ ERH TVSGIHYVI�

% GSQQSR XIRHIRG] MW XS FIGSQI WS IRKVSWWIH MR XLI TPERRMRK TVSGIHYVIW XLEX XLI QIERW SJ

XLI TVSGIWW FIGSQI GSRJYWIH [MXL XLI TYVTSWI SJ XLI TVSGIWW� 8LMW X]TI SJ WMXYEXMSR SGGYVW

[LIR TISTPI IRKEKI MR XLI WXVEXIKMG TVSGIWW FIGEYWI XLI] LEZI XS � -X MW EP[E]W MQTSVXERX XS

OIIT WMKLX SJ XLI TYVTSWI SJ XLI TVSGIWW� % VIPEXIH TVSFPIQ SGGYVW [LIR I\GIWWMZI VITSVXMRK

VIUYMVIQIRXW EVI HIQERHIH� -X MW RSX EX EPP YRYWYEP JSV XLI VITSVXMRK VIUYMVIQIRXW XS QYWLVSSQ

SZIV XLI ]IEVW�

-WSPEXMSR JVSQ XLI IRZMVSRQIRX�

/IITMRK YT [MXL IRZMVSRQIRXEP GLERKIW MW SFZMSYWP] GVMXMGEP XS ER] WXVEXIKMG QEREKIQIRX

TVSKVEQ� 8LI OI] TSMRX LIVI MW XS JSWXIV ER STIR EXXMXYHI ERH XS QSRMXSV XLI IRZMVSRQIRX

GSRXMRYEPP] JSV ER] GLERKIW XLEX QMKLX EJJIGX XLI SVKERM^EXMSR� 8LI JSPPS[MRK UYSXI IQTLEWM^IW

XLI MQTSVXERGI SJ IRZMVSRQIRXEP WGERRMRK�

)EGL TPERRMRK G]GPI VIUYMVIW E JVIWL ERH KPSFEP PSSO EX XLI FYWMRIWW� IGSRSQMG� VIKYPEXSV]�

WSGMEP�TSPMXMGEP� ERH XIGLRSPSKMGEP IRZMVSRQIRX� ;MXLSYX XLMW PSSO� QEREKIQIRX MW PMOIP] XS FI

WYVTVMWIH ERH IQFEVVEWWIH�

8LIVI MW SJXIR E XIRHIRG] XS ZMI[ XLI JYXYVI EW QIVIP] ER I\XVETSPEXMSR JVSQ XLI TEWX� -J MX

[SVOIH MR XLI TEWX� MX [MPP [SVO MR XLI JYXYVI � 9RJSVXYREXIP]� RYQIVSYW I\EQTPIW I\MWX SJ

GSQTERMIW ERH IZIR MRHYWXVMIW XLEX LEZI KSRI F] XLI [E]WMHI F] WYFWGVMFMRK XS XLMW TLMPSWSTL]�

8SS QYGL IQTLEWMW SR XLI RIEV XIVQ�

7XVEXIKMG QEREKIQIRX MW XLI WIX SJ QEREKIVMEP HIGMWMSRW ERH EGXMSRW XLEX HIXIVQMRI XLI PSRK�

VYR HMVIGXMSR ERH TIVJSVQERGI SJ XLI SVKERM^EXMSR� 8LYW� F] HIJMRMXMSR� WXVEXIKMG QEREKIQIRX MW

GSRGIVRIH [MXL XLI PSRK�XIVQ� )QTLEWMW SR XLI WLSVX�XIVQ SJXIR VIWYPXW JVSQ GIVXEMR TVIWWYVI

ETTPMIH F] ZEVMSYW KVSYTW SJ WXEOILSPHIVW�

-QTVSTIV YWI SJ TPERRMRK VIWSYVGIW�

3RGI XLI HIGMWMSR LEW FIIR QEHI XS GSQQMX VIWSYVGIW XS TPERRMRK� MX MW GVMXMGEP XLEX XLIWI

VIWSYVGIW FI IJJIGXMZIP] YWIH� %PP XSS QER] QEREKIVW LEZI XLI QMWGSRGITXMSR XLEX XLI EPPSGEXMSR

SJ VIWSYVGIW MW EPP XLEX MW VIUYMVIH JSV WYGGIWW� 4SXIRXMEP QMWYWIW SJ VIWSYVGIW MRGPYHI ER

MRETTVSTVMEXI WM^IH TPERRMRK WXEJJ� YRGPIEV JSGYW SR XLI TPERRMRK IJJSVX� ERH ER YRGSSVHMREXIH

TPERRMRK IJJSVX�

0IWW 4VIHMGXEFPI 'LERKIW�

'IVXEMR TMXJEPPW EVI MRLIVIRX MR XLI WXVEXIKMG QEREKIQIRX TVSGIWW ERH EVI SJXIR HMJJMGYPX XS EZSMH�

1SWX TVSFPIQW [LMGL JEPP MRXS XLMW GEXIKSV] WXIQ JVSQ LEVH�XS�TVIHMGX GLERKIW MR XLI I\XIVREP

IRZMVSRQIRX� 8LI WSPYXMSR MW XS HIZIPST IEVP] [EVRMRK WMKREPW ERH XLIR XS VIWTSRH UYMGOP]� 7SQI SJ

XLI QSWX JVIUYIRXP] IRGSYRXIVIH TVSFPIQ WSYVGIW EVI HMWGYWWIH MR XLI JSPPS[MRK TEVEKVETLW�

2EXYVEPP]� WSQI SJ XLIWI EVI QSVI ETTPMGEFPI XS GIVXEMR MRHYWXVMIW XLER XS SXLIVW�

-RRSZEXMSRW RI[ TVSHYGXW SV WIVZMGIW�

-X MW I\XVIQIP] HMJJMGYPX� MJ RSX MQTSWWMFPI� XS TVIHMGX [LIR E GSQTIXMXSV SV WSQISRI IPWI QMKLX

MRXVSHYGI E RI[ TVSHYGX SV WIVZMGI� %X XLI WEQI XMQI� XLI MRXVSHYGXMSR SJ E RI[ TVSHYGX SV

WIVZMGI GER GSQTPIXIP] VIZSPYXMSRM^I ER MRHYWXV]�

+SZIVRQIRX VIKYPEXMSRW�
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�

%PXLSYKL GLERKIW MR PSGEP� SV JIHIVEP PE[W EVI RSX EP[E]W TVIHMGXEFPI� XLI] VEVIP] GSQI EW E XSXEP

WYVTVMWI� 8LI HIGMWMSR SJ XLI JIHIVEP KSZIVRQIRX MR ���� XS FER G]GPEQEXIW LEH ER EHZIVWI

MQTEGX SR QER] GSQTERMIW [LMGL LEH RSX ERXMGMTEXIH XLI GLERKI�

;IEXLIV�

0IRKXL] TIVMSHW SJ VEMR� I\XVIQI XIQTIVEXYVIW� ERH WIZIVI WXSVQW GER EJJIGX E ZEVMIX] SJ

MRHYWXVMIW� %QSRK XLSWI HMVIGXP] EJJIGXIH F] [IEXLIV EVI MRHYWXVMIW MR EPP EVIEW SJ EKVMGYPXYVI�

GSRWXVYGXMSR� ERH XVERWTSVXEXMSR�

7LSVXEKIW MR VE[ QEXIVMEPW�

;LMPI QER] VE[�QEXIVMEP WLSVXEKIW EVI TVIHMGXEFPI� XS WSQI I\XIRX WSQI EVI RSX� *SV I\EQTPI�

EX PIEWX X[MGI MR XLI TEWX �� ]IEVW� XLI GSRWXVYGXMSR MRHYWXV] LEW FIIR JEGIH [MXL E WLSVXEKI SJ

K]TWYQ FSEVH �WLIIXVSGO� 8LI MREFMPMX] XS KIX E RIIHIH VE[ QEXIVMEP SFZMSYWP] GER HMWVYTX

TVSHYGXMSR ERH QE] VIWYPX MR XLI PSWW SJ GYWXSQIVW�

'SRWYQIV TVIJIVIRGIW�

'SRWYQIVW EVI SJXIR JMGOPI ERH XLIMV VIWYPXMRK TVIJIVIRGIW YRTVIHMGXEFPI� *VSQ ]IEV XS ]IEV

GIVXEMR WX]PIW WIIQ XS GSQI ERH KS MR [E]W XLEX EVI WSQIXMQIW MQTSWWMFPI XS JSVIGEWX�

2I[ GSQTIXMXSVW SV GLERKIW MR E GSQTIXMXSV W EFMPMXMIW�

-X MW RSX YRGSQQSR JSV E QENSV GSQTER] XS IRXIV RI[ JMIPHW ERH GVIEXI ZMEFPI GSQTIXMXMSR

EPQSWX SZIVRMKLX� -R EHHMXMSR XS MRXVSHYGMRK RI[ TVSHYGXW ERH WIVZMGIW �HMWGYWWIH EFSZI�

I\MWXMRK GSQTIXMXSVW QE] QIVKI SV EGUYMVI SXLIV GSQTERMIW ERH KEMR RI[ GETEFMPMXMIW�

7)'8-32 &

5� � �E 4VSNIGX�1EREKIQIRX�4VSGIWWIW��

4VSNIGX QEREKIQIRX TVSGIWWIW GER FI SVKERM^IH MRXS JMZI KVSYTW SJ SRI SV QSVI TVSGIWWIW IEGL�

-RMXMEXMRK TVSGIWWIW VIGSKRM^MRK XLEX E TVSNIGX SV TLEWI WLSYPH FIKMR ERH GSQQMXXMRK XS HS WS�

4PERRMRK TVSGIWWIW HIZMWMRK ERH QEMRXEMRMRK E [SVOEFPI WGLIQI XS EGGSQTPMWL XLI FYWMRIWW

RIIH XLEX XLI TVSNIGX [EW YRHIVXEOIR XS EHHVIWW�

)\IGYXMRK TVSGIWWIW GSSVHMREXMRK TISTPI ERH SXLIV VIWSYVGIW XS GEVV] SYX XLI TPER�

'SRXVSPPMRK TVSGIWWIW IRWYVMRK XLEX TVSNIGX SFNIGXMZIW EVI QIX F] QSRMXSVMRK ERH QIEWYVMRK

TVSKVIWW ERH XEOMRK GSVVIGXMZI EGXMSR [LIR RIGIWWEV]�

'PSWMRK TVSGIWWIW JSVQEPM^MRK EGGITXERGI SJ XLI TVSNIGX SV TLEWI ERH FVMRKMRK MX XS ER SVHIVP]

IRH�

8LI TVSGIWW KVSYTW EVI PMROIH F] XLI VIWYPXW XLI] TVSHYGI XLI VIWYPX SV SYXGSQI SJ SRI FIGSQIW

ER MRTYX XS ERSXLIV� %QSRK XLI GIRXVEP TVSGIWW KVSYTW� XLI PMROW EVI MXIVEXIH TPERRMRK TVSZMHIW

I\IGYXMRK [MXL E HSGYQIRXIH TVSNIGX TPER IEVP] SR� ERH XLIR TVSZMHIW HSGYQIRXIH YTHEXIW XS XLI

TPER EW XLI TVSNIGX TVSKVIWWIW� 8LIWI GSRRIGXMSRW EVI MPPYWXVEXIH MR JMKYVI��� -R EHHMXMSR� XLI TVSNIGX

QEREKIQIRX TVSGIWW KVSYTW EVI RSX HMWGVIXI� SRI�XMQI IZIRXW� XLI] EVI SZIVPETTMRK EGXMZMXMIW [LMGL

SGGYV EX ZEV]MRK PIZIPW SJ MRXIRWMX] XLVSYKLSYX IEGL TLEWI SJ XLI TVSNIGX� *MKYVI�� MPPYWXVEXIW LS[ XLI

TVSGIWW KVSYTW SZIVPET ERH ZEV] [MXLMR E TLEWI�

*MREPP]� XLI TVSGIWW KVSYT MRXIVEGXMSRW EPWS GVSWW TLEWIW WYGL XLEX GPSWMRK SRI TLEWI TVSZMHIW ER

MRTYX XS MRMXMEXMRK XLI RI\X� *SV I\EQTPI� GPSWMRK E HIWMKR TLEWI VIUYMVIW GYWXSQIV EGGITXERGI SJ XLI

�
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�

HIWMKR HSGYQIRX� 7MQYPXERISYWP]� XLI HIWMKR HSGYQIRX HIJMRIW XLI TVSHYGX HIWGVMTXMSR JSV XLI

IRWYVMRK MQTPIQIRXEXMSR TLEWI� 8LMW MRXIVEGXMSR MW MPPYWXVEXIH MR JMKYVI���

6ITIEXMRK XLI MRMXMEXMSR TVSGIWWIW EX XLI WXEVX SJ IEGL TLEWI LIPTW XS OIIT XLI TVSNIGX JSGYWIH SR

XLI FYWMRIWW RIIH MX [EW YRHIVXEOIR XS EHHVIWW� -X WLSYPH EPWS LIPT IRWYVI XLEX XLI TVSNIGX MW LEPXIH

MJ XLI FYWMRIWW RIIH RS PSRKIV I\MWXW SV MJ XLI TVSNIGX MW YRPMOIP] XS WEXMWJ] XLEX RIIH�
�

0MROW EQSRK 4VSGIWW +VSYTW MR E 4LEWI
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-RMXMEXMRK
4VSGIWWIW

4PERRMRK
4VSGIWWIW

'SRXVSPPMRK
4VSGIWWIW

)\IGYXMRK
4VSGIWWIW

'PSWMRK
4VSGIWWIW

*MKYVI��
�%VVS[W VITVIWIRX JPS[ SJ

HSGYQIRXW ERH

HSGYQIRXEFPI MXIQW

4VMSV � � � �

4LEWIW

� � � 7YFWIUYIRX

4LEWIW

*MKYVI��

-RXIVEGXMSR FIX[IIR 4LEWIW

-RMXMEXMRK

4VSGIWWIW

4PERRMRK

4VSGIWWIW

'SRXVSPPMRK

4VSGIWWIW

)\IGYXMRK

4VSGIWWIW

'PSWMRK

4VSGIWWIW

(IWMKR 4LEWI

-RMXMEXMRK

4VSGIWWIW

4PERRMRK

4VSGIWWIW

'SRXVSPPMRK

4VSGIWWIW

)\IGYXMRK

4VSGIWWIW

'PSWMRK

4VSGIWWIW

-QTPIQIRXEXMSR 4LEWI

%PXLSYKL JMKYVI�� MW HVE[R [MXL HMWGVIXI TLEWIW ERH HMWGVIXI TVSGIWWIW� MR ER EGXYEP TVSNIGX XLIVI [MPP FI QER] SZIVPETW� 8LI

TPERRMRK TVSGIWW� JSV I\EQTPI� QYWX RSX SRP] TVSZMHI HIXEMPW SJ XLI [SVO XS FI HSRI XS FVMRK XLI GYVVIRX TLEWI SJ XLI TVSNIGX XS

WYGGIWWJYP GSQTPIXMSR FYX QYWX EPWS TVSZMHI WSQI TVIPMQMREV] HIWGVMTXMSR SJ [SVO XS FI HSRI MR PEXIV TLEWIW� 8LMW TVSKVIWWMZI

HIXEMPMRK SJ XLI TVSNIGX TPER MW SJXIR GEPPIH VSPPMRK [EZI TPERRMRK�

4LEWI *MRMWL8MQI

0IZIP SJ

%GXMZMX]

4LEWI 7XEVX

*MKYVI�� 3ZIVPET SJ 4VSGIWW +VSYT MR E 4LEWI

-RMXMEP�

4VSGIWWIW�

4PERRMRK�

4VSGIWWIW�

'SRXVSPPMRK�

4VSGIWWIW�

'PSWMRK�

4VSGIWWIW�

)\IGYXMRK�

4VSGIWWIW�
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5� � �F 3VKERM^EXMSREP�-RJPYIRGIW��

4VSNIGXW EVI X]TMGEPP] TEVX SJ ER SVKERM^EXMSR PEVKIV XLER XLI TVSNIGX GSVTSVEXMSRW� KSZIVRQIRX

EKIRGMIW� LIEPXL GEVI MRWXMXYXMSRW� MRXIVREXMSREP FSHMIW� TVSJIWWMSREP EWWSGMEXMSRW� ERH SXLIVW� )ZIR

[LIR XLI TVSNIGX MW XLI SVKERM^EXMSR �NSMRX ZIRXYVIW� TEVXRIVMRK� XLI TVSNIGX [MPP WXMPP FI MRJPYIRGIH F]

XLI SVKERM^EXMSR SV SVKERM^EXMSRW XLEX WIX MX YT� 8LI JSPPS[MRK WIGXMSRW HIWGVMFI OI] EWTIGXW SJ XLIWI

PEVKIV SVKERM^EXMSREP WXVYGXYVIW XLEX EVI PMOIP] XS MRJPYIRGI XLI TVSNIGX�

�

/I]�%WTIGXW�SJ�E�0EVKIV�3VKERM^EXMSREP�7XVYGXYVI�XLEX�MW�0MOIP]�XS�-RJPYIRGI�XLI�

4VSNIGX��

3VKERM^EXMSREP 7]WXIQW�

4VSNIGX�FEWIH SVKERM^EXMSRW EVI XLSWI [LSWI STIVEXMSRW GSRWMWX TVMQEVMP] SJ TVSNIGXW� 8LIWI

SVKERM^EXMSRW JEPP MRXS X[S GEXIKSVMIW�

3VKERM^EXMSRW XLEX HIVMZI XLIMV VIZIRYI TVMQEVMP] JVSQ TIVJSVQMRK TVSNIGXW JSV SXLIVW

EVGLMXIGXYVEP JMVQW� IRKMRIIVMRK JMVQW� GSRWYPXERXW� GSRWXVYGXMSR GSRXVEGXSVW� KSZIVRQIRX

GSRXVEGXSVW� IXG�

3VKERM^EXMSRW XLEX LEZI EHSTXIH QEREKIQIRX F] TVSNIGXW�

8LIWI SVKERM^EXMSRW XIRH XS LEZI QEREKIQIRX W]WXIQW MR TPEGI XS JEGMPMXEXI TVSNIGX

QEREKIQIRX� *SV I\EQTPI� XLIMV JMRERGMEP W]WXIQW EVI SJXIR WTIGMJMGEPP] HIWMKRIH JSV

EGGSYRXMRK� XVEGOMRK� ERH VITSVXMRK SR QYPXMTPI WMQYPXERISYW TVSNIGXW�

2SR�TVSNIGX�FEWIH SVKERM^EXMSRW QERYJEGXYVMRK GSQTERMIW� JMRERGMEP WIVZMGI JMVQW� IXG�� � WIPHSQ

LEZI QEREKIQIRX W]WXIQW HIWMKRIH XS WYTTSVX TVSNIGX RIIHW IJJMGMIRXP] ERH IJJIGXMZIP]� 8LI

EFWIRGI SJ TVSNIGX�SVMIRXIH W]WXIQW YWYEPP] QEOIW TVSNIGX QEREKIQIRX QSVI HMJJMGYPX� -R WSQI

GEWIW� RSR�TVSNIGX�FEWIH SVKERM^EXMSRW [MPP LEZI HITEVXQIRXW SV SXLIV WYF�YRMXW XLEX STIVEXI EW

TVSNIGX�FEWIH SVKERM^EXMSRW [MXL W]WXIQW XS QEXGL�

8LI TVSNIGX QEREKIQIRX XIEQ WLSYPH FI EGYXIP] E[EVI SJ LS[ XLI SVKERM^EXMSR W W]WXIQW EJJIGX XLI

TVSNIGX� JSV I\EQTPI� MJ XLI SVKERM^EXMSR VI[EVHW MXW JYRGXMSREP QEREKIVW JSV GLEVKMRK WXEJJ XMQI XS

TVSNIGXW� XLI TVSNIGX QEREKIQIRX XIEQ QE] RIIH XS MQTPIQIRX GSRXVSPW XS IRWYVI XLEX EWWMKRIH

WXEJJ EVI FIMRK YWIH IJJIGXMZIP] SR XLI TVSNIGX�

� �

3VKERM^EXMSREP 'YPXYVIW ERH 7X]PI�

1SWX SVKERM^EXMSRW LEZI HIZIPSTIH YRMUYI ERH HIWGVMFEFPI GYPXYVIW� 8LIWI GYPXYVIW EVI VIJPIGXIH MR

XLIMV WLEVIH ZEPYIW� RSVQW� FIPMIJW� ERH I\TIGXEXMSRW� MR XLIMV TSPMGMIW ERH TVSGIHYVIW� EYXLSVMX]

VIPEXMSRWLMTW� ERH MR RYQIVSYW SXLIV JEGXSVW� 3VKERM^EXMSREP GYPXYVIW SJXIR LEZI E HMVIGX MRJPYIRGI SR

XLI TVSNIGX� *SV I\EQTPI�

% XIEQ TVSTSWMRK ER YRYWYEP SV LMKL�VMWO ETTVSEGL MW QSVI PMOIP] XS WIGYVI ETTVSZEP MR ER

EKKVIWWMZI SV IRXVITVIRIYVMEP SVKERM^EXMSR�

% TVSNIGX QEREKIV [MXL E LMKLP] TEVXMGMTEXMZI WX]PI MW ETX XS IRGSYRXIV TVSFPIQW MR E VMKMHP]

LMIVEVGLMGEP SVKERM^EXMSR� [LMPI E TVSNIGX QEREKIV [MXL ER EYXLSVMXEVMER WX]PI [MPP FI IUYEPP]

GLEPPIRKIH MR E TEVXMGMTEXMZI SVKERM^EXMSR�

3VKERM^EXMSREP 7XVYGXYVI�

8LI WXVYGXYVI SJ XLI TIVJSVQMRK SVKERM^EXMSR SJXIR GSRWXVEMRW XLI EZEMPEFMPMX] SJ SV XIVQW YRHIV [LMGL

VIWSYVGIW FIGSQI EZEMPEFPI XS XLI TVSNIGX� SVKERM^EXMSREP WXVYGXYVIW GER FI GLEVEGXIVM^IH EW

WTERRMRK E WTIGXVYQ JVSQ JYRGXMSREP XS TVSNIGXM^IH� [MXL E ZEVMIX] SJ QEXVM\ WXVYGXYVIW MR FIX[IIR�
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�

-R GPEWWMG JYRGXMSREP SVKERM^EXMSR IEGL IQTPS]II LEW SRI GPIEV WYTIVMSV� 7XEJJ EVI KVSYTIH F]

WTIGMEPX]� WYGL EW TVSHYGXMSR� QEVOIXMRK IRKMRIIVMRK� ERH EGGSYRXMRK EX XLI XST PIZIP� [MXL

IRKMRIIVMRK JYVXLIV WYFHMZMHIH MRXS QIGLERMGEP ERH IPIGXVMGEP� *YRGXMSREP SVKERM^EXMSRW WXMPP LEZI

TVSNIGXW� FYX XLI TIVGIMZIH WGSTI SJ XLI TVSNIGX MW PMQMXIH XS XLI FSYRHEVMIW SJ XLI JYRGXMSRW� XLI

IRKMRIIVMRK HITEVXQIRX MR E JYRGXMSREP SVKERM^EXMSR [MPP HS MXW [SVO MRHITIRHIRX SJ XLI

QERYJEGXYVMRK SV QEVOIXMRK HITEVXQIRXW�

%X XLI STTSWMXI IRH SJ XLI WTIGXVYQ MW XLI TVSNIGXM^IH SVKERM^EXMSR� -R E TVSNIGXM^IH SVKERM^EXMSR�

XIEQ QIQFIVW EVI SJXIR GSPPSGEXIH� 1SWX SJ XLI SVKERM^EXMSR W VIWSYVGIW EVI MRZSPZIH MR TVSNIGX

[SVO� ERH TVSNIGX QEREKIVW LEZI E KVIEX HIEP SJ MRHITIRHIRGI ERH EYXLSVMX]� 4VSNIGXM^IH

SVKERM^EXMSRW SJXIR LEZI SVKERM^EXMSREP YRMXW GEPPIH HITEVXQIRXW� FYX XLIWI KVSYTW IMXLIV VITSVX

HMVIGXP] XS XLI TVSNIGX QEREKIV SV TVSZMHI WYTTSVX WIVZMGIW XS XLI ZEVMSYW TVSNIGXW�

1EXVM\ SVKERM^EXMSRW EVI E FPIRH SJ JYRGXMSREP ERH TVSNIGXM^IH GLEVEGXIVMWXMGW� ;IEO QEXVMGIW

QEMRXEMR QER] SJ XLI GLEVEGXIVMWXMGW SJ E JYRGXMSREP SVKERM^EXMSR ERH XLI TVSNIGX QEREKIV VSPI MW

QSVI XLEX SJ E GSSVHMREXSV SV I\TIHMXSV XLER XLEX SJ E QEREKIV� -R WMQMPEV JEWLMSR� WXVSRK QEXVMGIW

LEZI QER] SJ XLI GLEVEGXIVMWXMGW SJ XLI TVSNIGXM^IH SVKERM^EXMSR JYPP�XMQI TVSNIGX QEREKIVW [MXL

GSRWMHIVEFPI EYXLSVMX] ERH JYPP�XMQI TVSNIGX EHQMRMWXVEXMZI WXEJJ�

1SWX QSHIVR SVKERM^EXMSRW MRZSPZI EPP XLIWI WXVYGXYVIW EX ZEVMSYW PIZIPW� *SV I\EQTPI� IZIR E

JYRHEQIRXEPP] JYRGXMSREP SVKERM^EXMSR QE] GVIEXI E WTIGMEP TVSNIGX XIEQ XS LERHPI E GVMXMGEP TVSNIGX�

WYGL E XIEQ QE] LEZI QER] SJ XLI GLEVEGXIVMWXMGW SJ E TVSNIGX MR E TVSNIGXM^IH SVKERM^EXMSRW� MX QE]

MRGPYHI JYPP�XMQI WXEJJ JVSQ HMJJIVIRX JYRGXMSREP HITEVXQIRXW� MX QE] HIZIPST MXW S[R WIX SJ STIVEXMRK

TVSGIHYVIW� ERH MX QE] STIVEXI SYXWMHI XLI WXERHEVH� JSVQEPM^IH VITSVXMRK WXVYGXYVI�

�

�

�

�

�

�

�

�

�

'LMIJ�)\IGYXMZI��

*YRGXMSREP�1EREKIV� *YRGXMSREP�1EREKIV� *YRGXMSREP�1EREKIV�

7XEJJ

7XEJJ

7XEJJ

7XEJJ

7XEJJ

7XEJJ

7XEJJ

7XEJJ

7XEJJ

4VSNIGX�'SSVHMREXMSR��

*YRGXMSREP 3VKERM^EXMSR

�+VE] FS\IW VITVIWIRX WXEJJ IRKEKIH MR TVSNIGX EGXMZMX MIW�
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(-7'0%-1)6� 8LI� WYKKIWXIH� ERW[IVW� TVSZMHIH� SR� ERH� QEHI� EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI� QE]� SRP]� FI� VIJIVVIH�� VIPMIH� YTSR� SV� XVIEXIH� EW� E� KYMHI� ERH� WYFWXMXYXI� JSV�
TVSJIWWMSREP�EHZMGI��8LI� -RWXMXYXI�HSIW�RSX� XEOI�ER]� VIWTSRWMFMPMX]� EFSYX� XLI�EGGYVEG]�� GSQTPIXIRIWW�SV�GYVVIRG]�SJ� XLI� MRJSVQEXMSR�TVSZMHIH�MR� XLI�WYKKIWXIH� ERW[IVW��
8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

�

�

�

�

�

�

�

�

�

�

�

5� � �E 4VSNIGX�'SWX�1EREKIQIRX� � � �

�
6IWSYVGI 4PERRMRK

�
'SWX )WXMQEXMRK

�� -RTYXW
�� ;SVO FVIEOHS[R WXVYGXYVI
�� ,MWXSVMGEP MRJSVQEXMSR
�� 7GSTI WXEXIQIRX
�� 6IWSYVGI TSSP HIWGVMTXMSR
�� 3VKERM̂ EXMSREP TSPMGMIW

�� 8SSPW ERH 8IGLRMUYIW

�� )\TIVX NYHKQIRX
�� %PXIVREXMZIW MHIRXMJMGEXMSR

�� 3YXTYXW

�� 6IWSYVGI VIUYMVIQIRXW

�� -RTYXW
�� ;SVO FVIEOHS[R WXVYGXYVI
�� 6IWSYVGI VIUYMVIQIRXW
�� 6IWSYVGI VEXIW
�� %GXMZMX] HYVEXMSR IWXMQEXIW
�� ,MWXSVMGEP MRJSVQEXMSR
�� 'LEVX SJ EGGSYRXW

�� 8SSPW ERH 8IGLRMUYIW
�� %REPSKSYW IWXMQEXMRK
�� 4EVEQIXVMG QSHIPPMRK
�� &SXXSQ�YT IWXMQEXMRK
�� 'SQTYXIVM̂ IH XSSPW

�� 3YXTYXW
�� 'SWX IWXMQEXIW
�� 7YTTSVXMRK HIXEMP

�� 'SWX QEREKIQIRX TPER

�
'SWX &YHKIXMRK

�
'SWX 'SRXVSP

�� -RTYXW

�� 'SWX IWXMQEXIW
�� ;SVO FVIEOHS[R WXVYGXYVI
�� 4VSNIGX WGLIHYPI

�� 8SSPW ERH 8IGLRMUYIW
�� 'SWX IWXMQEXMRK XSSPW ERH
XIGLRMUYIW

�� 3YXTYXW

�� 'SWX FEWIPMRI

�� -RTYXW

�� 'SWX FEWIPMRI
�� 4IVJSVQERGI VITSVXW
�� 'LERKI VIUYIWXW
�� 'SWX QEREKIQIRX TPER

�� 8SSPW ERH 8IGLRMUYIW
�� 'SWX GLERKI GSRXVSP W]WXIQ
�� 4IVJSVQERGI QIEWYVIQIRX

�� %HHMXMSREP TPERRMRK
�� 'SQTYXIVM̂ IH XSSPW

�� 3YXTYXW
�� 6IZMWIH GSWX IWXMQEXIW
�� &YHKIX YTHEXIW
�� 'SVVIGXMZI EGXMSR
�� )WXMQEXI EX GSQTPIXMSR
�� 0IWWSRW PIEVRIH

4VSNIGX�'SSVHMREXMSR��

4VSNIGXM^IH 3VKERM^EXMSR

'LMIJ�)\IGYXMZI��

4VSNIGX�1EREKIV� 4VSNIGX�1EREKIV� 4VSNIGX�1EREKIV�

7XEJJ

7XEJJ

7XEJJ

7XEJJ

7XEJJ

7XEJJ

7XEJJ

7XEJJ

7XEJJ

�+VE] FS\IW VITVIWIRX WXEJJ IRKEKIH MR TVSNIGX EGXMZMXMIW�

4VSNIGX 'SWX 1EREKIQIRX
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TVSJIWWMSREP�EHZMGI��8LI� -RWXMXYXI�HSIW�RSX� XEOI�ER]� VIWTSRWMFMPMX]� EFSYX� XLI�EGGYVEG]�� GSQTPIXIRIWW�SV�GYVVIRG]�SJ� XLI� MRJSVQEXMSR�TVSZMHIH�MR� XLI�WYKKIWXIH� ERW[IVW��
8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

�

4VSNIGX GSWX QEREKIQIRX MRGPYHIW XLI TVSGIWWIW VIUYMVIH XS IRWYVI XLEX XLI TVSNIGX MW GSQTPIXIH

[MXLMR XLI ETTVSZIH FYHKIX� *MKYVI TVSZMHIW ER SZIVZMI[ SJ XLI JSPPS[MRK QENSV TVSGIWWIW�

�� 6IWSYVGI 4PERRMRK� (IXIVQMRMRK [LEX VIWSYVGIW �TISTPI� IUYMTQIRX� QEXIVMEPW ERH [LEX

UYERXMXMIW SJ IEGL WLSYPH FI YWIH XS TIVJSVQ TVSNIGX EGXMZMXMIW�

�� 'SWX )WXMQEXMRK� (IZIPSTMRK ER ETTVS\MQEXMSR �IWXMQEXI SJ XLI GSWXW SJ XLI VIWSYVGIW RIIHIH

XS GSQTPIXI TVSNIGX EGXMZMXMIW�

�� 'SWX &YHKIXMRK� %PPSGEXMRK XLI SZIVEPP GSWX IWXMQEXI XS MRHMZMHYEP [SVO MXIQW�

�� 'SWX 'SRXVSP� 'SRXVSPPMRK GLERKIW XS XLI TVSNIGX FYHKIX�
�

8LIWI TVSGIWWIW MRXIVEGX [MXL IEGL SXLIV ERH [MXL XLI TVSGIWWIW MR XLI SXLIV ORS[PIHKI EVIEW EW

[IPP� )EGL TVSGIWW QE] MRZSPZI IJJSVX JVSQ SRI SV QSVI MRHMZMHYEPW SV KVSYTW SJ MRHMZMHYEPW FEWIH SR

XLI RIIHW SJ XLI TVSNIGX� )EGL TVSGIWW KIRIVEPP] SGGYVW EX PIEWX SRGI MR IZIV] TVSNIGX TLEWI�

%PXLSYKL XLI TVSGIWWIW EVI TVIWIRXIH LIVI EW HMWGVIXI IPIQIRXW [MXL [IPP�HIJMRIH MRXIVJEGIW� MR

TVEGXMGI XLI] QE] SZIVPET ERH MRXIVEGX MR [E]W RSX HIXEMPIH LIVI�

4VSNIGX GSWX QEREKIQIRX MW TVMQEVMP] GSRGIVRIH [MXL XLI GSWX SJ XLI VIWSYVGIW RIIHIH XS GSQTPIXI

TVSNIGX EGXMZMXMIW� ,S[IZIV� TVSNIGX GSWX QEREKIQIRX WLSYPH EPWS GSRWMHIV XLI IJJIGX SJ TVSNIGX

HIGMWMSRW SR XLI GSWX SJ YWMRK XLI TVSNIGX TVSHYGX� *SV I\EQTPI� PMQMXMRK XLI RYQFIV SJ HIWMKR

VIZMI[W QE] VIHYGI XLI GSWX SJ TVSNIGX EX XLI I\TIRWI SJ ER MRGVIEWI MR XLI GYWXSQIV W STIVEXMRK

GSWXW� 8LMW FVSEHIV ZMI[ SJ TVSNIGX GSWX QEREKIQIRX MW SJXIR GEPPIH PMJI�G]GPI GSWXMRK�

-R QER] ETTPMGEXMSR EVIEW TVIHMGXMRK ERH EREP]^MRK XLI TVSWTIGXMZI JMRERGMEP TIVJSVQERGI SJ XLI

TVSNIGX TVSHYGX MW HSRI SYXWMHI XLI TVSNIGX� -R SXLIVW �I�K�� GETMXEP JEGMPMXMIW TVSNIGXW� TVSNIGX GSWX

QEREKIQIRX EPWS MRGPYHIW XLMW [SVO� ;LIR WYGL TVIHMGXMSRW ERH EREP]WMW EVI MRGPYHIH� TVSNIGX GSWX

QEREKIQIRX [MPP MRGPYHI EHHMXMSREP TVSGIWWIW ERH RYQIVSYW KIRIVEP QEREKIQIRX XIGLRMUYIW WYGL

EW VIXYVR SR MRZIWXQIRX� HMWGSYRXIH GEWL JPS[� TE]FEGO EREP]WMW� ERH SXLIVW�

4VSNIGX GSWX QEREKIQIRX WLSYPH GSRWMHIV XLI MRJSVQEXMSR RIIHW SJ XLI TVSNIGX WXEOILSPHIVW

HMJJIVIRX WXEOILSPHIVW QE] QIEWYVI TVSNIGX GSWXW MR HMJJIVIRX [E]W ERH EX HMJJIVIRX XMQIW� *SV

I\EQTPI� XLI GSWX SJ E TVSGYVIQIRX MXIQ QE] FI QIEWYVIH [LIR GSQQMXXIH� SVHIVIH� HIPMZIVIH�

MRGYVVIH� SV VIGSVHIH JSV EGGSYRXMRK TYVTSWIW�

;LIR TVSNIGX GSWXW EVI YWIH EW E GSQTSRIRX SJ E VI[EVH ERH VIGSKRMXMSR W]WXIQ� GSRXVSPPEFPI ERH

YRGSRXVSPPEFPI GSWXW WLSYPH FI IWXMQEXIH ERH FYHKIXIH WITEVEXIP] XS IRWYVI XLEX VI[EVHW VIJPIGX

EGXYEP TIVJSVQERGI�
�

5� � �F 5YEPMX]�4PERRMRK��

5YEPMX] TPERRMRK MRZSPZIW MHIRXMJ]MRK [LMGL UYEPMX] WXERHEVHW EVI VIPIZERX XS XLI TVSNIGX ERH

HIXIVQMRMRK LS[ XS WEXMWJ] XLIQ� -X MW SRI SJ XLI OI] JEGMPMXEXMRK TVSGIWWIW HYVMRK TVSNIGX TPERRMRK

ERH WLSYPH FI TIVJSVQIH VIKYPEVP] ERH MR TEVEPPIP [MXL XLI SXLIV TVSNIGX TPERRMRK TVSGIWWIW� *SV

I\EQTPI� XLI HIWMVIH QEREKIQIRX UYEPMX] QE] VIUYMVI GSWX SV WGLIHYPI EHNYWXQIRXW� SV XLI HIWMVIH

TVSHYGX UYEPMX] QE] VIUYMVI E HIXEMPIH VMWO EREP]WMW SJ ER MHIRXMJMIH TVSFPIQ� 4VMSV XS HIZIPSTQIRX SJ

XLI -73 ���� 7IVMIW� XLI EGXMZMXMIW HIWGVMFIH LIVI EW UYEPMX] TPERRMRK [IVI [MHIP] HMWGYWWIH EW TEVX

SJ UYEPMX] EWWYVERGI�

8LI UYEPMX] TPERRMRK XIGLRMUYIW HMWGYWWIH LIVI EVI XLSWI YWIH QSWX JVIUYIRXP] SR TVSNIGXW� 8LIVI

EVI QER] SXLIVW XLEX QE] FI YWIJYP SR GIVXEMR TVSNIGXW SV MR WSQI ETTPMGEXMSR EVIEW�

8LI TVSNIGX XIEQ WLSYPH EPWS FI E[EVI SJ SRI SJ XLI JYRHEQIRXEP XIRIXW SJ QSHIVR UYEPMX]
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�

QEREKIQIRX UYEPMX] MW TPERRIH MR� RSX MRWTIGXIH MR�

*EGXSVW�6IWTSRWMFPI�JSV�-RTYXW�XS�5YEPMX]�4PERRMRK��

�� 5YEPMX] 4SPMG]�

5YEPMX] TSPMG] MW XLI SZIVEPP MRXIRXMSRW ERH HMVIGXMSR SJ ER SVKERM^EXMSR [MXL VIKEVH XS UYEPMX]� EW

JSVQEPP] I\TVIWWIH F] XST QEREKIQIRX � 8LI UYEPMX] TSPMG] SJ XLI TIVJSVQMRK SVKERM^EXMSR GER

SJXIR FI EHSTXIH EW MW JSV YWI F] XLI TVSNIGX� ,S[IZIV� MJ XLI TIVJSVQMRK SVKERM^EXMSR PEGOW E

JSVQEP UYEPMX] TSPMG]� SV MJ XLI TVSNIGX MRZSPZIW QYPXMTPI TIVJSVQMRK SVKERM^EXMSRW �EW [MXL E NSMRX

ZIRXYVI� XLI TVSNIGX QEREKIQIRX XIEQ [MPP RIIH XS HIZIPST E UYEPMX] TSPMG] JSV XLI TVSNIGX�

6IKEVHPIWW SJ XLI SVMKMR SJ XLI UYEPMX] TSPMG]� XLI TVSNIGX QEREKIQIRX XIEQ MW VIWTSRWMFPI JSV

IRWYVMRK XLEX XLI TVSNIGX WXEOILSPHIVW EVI JYPP] E[EVI SJ MX �I�K�� XLVSYKL ETTVSTVMEXI MRJSVQEXMSR

HMWXVMFYXMSR�

�� 7GSTI WXEXIQIRX�

8LI WGSTI WXEXIQIRX MW E OI] MRTYX XS UYEPMX] TPERRMRK WMRGI MX HSGYQIRXW QENSV TVSNIGX

HIPMZIVEFPIW EW [IPP EW XLI TVSNIGX SFNIGXMZIW [LMGL WIVZI XS HIJMRI MQTSVXERX WXEOILSPHIV

VIUYMVIQIRXW�

�� 4VSHYGX (IWGVMTXMSR�

%PXLSYKL IPIQIRXW SJ XLI TVSHYGX HIWGVMTXMSR QE] FI IQFSHMIH MR XLI WGSTI WXEXIQIRX� XLI

TVSHYGX HIWGVMTXMSR [MPP SJXIR GSRXEMR HIXEMPW SJ XIGLRMGEP MWWYIW ERH SXLIV GSRGIVRW XLEX QE]

EJJIGX UYEPMX] TPERRMRK�

�� 7XERHEVHW ERH 6IKYPEXMSRW�

8LI TVSNIGX QEREKIQIRX XIEQ QYWX GSRWMHIV ER] ETTPMGEXMSR�EVIE�WTIGMJMG WXERHEVHW SV

VIKYPEXMSRW XLEX QE] EJJIGX XLI TVSNIGX�

�� 3XLIV 4VSGIWW 3YXTYXW�

-R EHHMXMSR XS XLI WGSTI WXEXIQIRX ERH TVSHYGX HIWGVMTXMSR� TVSGIWWIW MR SXLIV ORS[PIHKI EVIEW

QE] TVSHYGI SYXTYXW XLEX WLSYPH FI GSRWMHIVIH EW TEVX SJ UYEPMX] TPERRMRK� *SV I\EQTPI�

TVSGYVIQIRX TPERRMRK QE] MHIRXMX] GSRXVEGXSV UYEPMX] VIUYMVIQIRXW XLEX WLSYPH FI VIJPIGXIH MR XLI

SZIVEPP UYEPMX] QEREKIQIRX TPER�
?

�

7)'8-32 '

5� � �E (MJJIVIRGI�FIX[IIR�;SVO�+VSYTW�ERH�8IEQW��

8LI 2EXYVI SJ E 8IEQ�

%PXLSYKL XLI XIVQ XIEQ MW JVIUYIRXP] YWIH JSV ER] KVSYTW� IWTIGMEPP] XS KIX MRHMZMHYEPW XS [SVO

XSKIXLIV ERH XS QSXMZEXI XLIQ� WSQI XIEQ I\TIVXW QEOI E HMWXMRGXMSR FIX[IIR XIEQW ERH XVEHMXMSREP

[SVO KVSYTW� *SV I\EQTPI� XLI EYXLSVW SJ E FSSO SR XLI YWI SJ XIEQW JSV GVIEXMRK LMKL�TIVJSVQERGI

SVKERM^EXMSRW RSXI XLEX XLI HMJJIVIRGI FIX[IIR E [SVO KVSYT ERH E XIEQ VIPEXIW XS TIVJSVQERGI

VIWYPXW� 8LI] RSXI�

% [SVOMRK KVSYT W TIVJSVQERGI MW E JYRGXMSR SJ [LEX MXW QIQFIVW HS EW MRHMZMHYEPW� % XIEQ

TIVJSVQERGI MRGPYHIW FSXL MRHMZMHYEP VIWYPXW ERH [LEX [I GEPP GSPPIGXMZI [SVO�TVSHYGXW � %

GSPPIGXMZI [SVO�TVSHYGX MW [LEX X[S SV QSVI QIQFIVW QYWX [SVO SR XSKIXLIV � � � � �

?MXA VIJPIGXW XLI NSMRX� VIEP GSRXVMFYXMSR SJ XIEQ QIQFIVW�

8LI] KS SR XS RSXI XLIWI WTIGMJMG HMJJIVIRGIW FIX[IIR [SVO KVSYTW ERH XIEQW� �

SUGGESTED A
NSW

ERS



79++)78)( %27;)67 7)48)1&)6 ���� )<86% %88)148 )<%1-2%8-327 �� SJ ��

-28)+6%8)(�1%2%+)1)28� �78%+)���

(-7'0%-1)6� 8LI� WYKKIWXIH� ERW[IVW� TVSZMHIH� SR� ERH� QEHI� EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI� QE]� SRP]� FI� VIJIVVIH�� VIPMIH� YTSR� SV� XVIEXIH� EW� E� KYMHI� ERH� WYFWXMXYXI� JSV�
TVSJIWWMSREP�EHZMGI��8LI� -RWXMXYXI�HSIW�RSX� XEOI�ER]� VIWTSRWMFMPMX]� EFSYX� XLI�EGGYVEG]�� GSQTPIXIRIWW�SV�GYVVIRG]�SJ� XLI� MRJSVQEXMSR�TVSZMHIH�MR� XLI�WYKKIWXIH� ERW[IVW��
8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

�

�� 8LI [SVO KVSYT LEW E WXVSRK� GPIEVP] JSGYWIH PIEHIV� XLI XIEQ LEW WLEVIH PIEHIVWLMT VSPIW�

�� 8LI [SVO KVSYT LEW MRHMZMHYEP EGGSYRXEFMPMX]� XLI XIEQ LEW MRHMZMHYEP ERH QYXYEP EGGSYRXEFMPMX]�

�� 8LI [SVO KVSYT W TYVTSWI MW XLI WEQI EW XLI SVKERM^EXMSR W� XLI XIEQ LEW E WTIGMJMG TYVTSWI�

�� 8LI [SVO KVSYT LEW MRHMZMHYEP [SVO�TVSHYGXW� XLI XIEQ LEW GSPPIGXMZI [SVO�TVSHYGXW�

�� 8LI [SVO KVSYT VYRW IJJMGMIRX QIIXMRKW� XLI XIEQ IRGSYVEKIW STIR�IRHIH� EGXMZI TVSFPIQ�

WSPZMRK QIIXMRKW�

�� 8LI [SVO KVSYT QIEWYVIW IJJIGXMZIRIWW MRHMVIGXP] �JSV I\EQTPI� JMRERGMEP TIVJSVQERGI SJ XLI

SZIVEPP FYWMRIWW� XLI XIEQ QIEWYVIW TIVJSVQERGI HMVIGXP] F] EWWIWWMRK GSPPIGXMZI [SVO�

TVSHYGXW�

�� 8LI [SVO KVSYT HMWGYWWIW� HIGMHIW� ERH HIPIKEXIW� XLI XIEQ HMWGYWWIH� HIGMHIW� ERH HSIW VIEP

[SVO�

'VSWW�*YRGXMSREP 8IEQW�

%W TEVX SJ XLI QSZIQIRX XS[EVH LSVM^SRXEP HIWMKR ERH XLI VIGSKRMXMSR SJ H]WJYRGXMSREP FYVIEYGVEXMG

JYRGXMSREP EYXSRSQ]� XLI JSGYW LEW WLMJXIH XS XLI YWI SJ GVSWW�JYRGXMSREP XIEQW� 8LIWI XIEQW EVI

QEHI YT SJ MRHMZMHYEPW JVSQ ZEVMSYW HITEVXQIRXW SV JYRGXMSREP WTIGMEPMXMIW� *SV I\EQTPI� XLI 9�7

2EZ] HMWGSZIVIH XLEX MX [EW EFPI XS MQTVSZI TVSHYGXMZMX] F] IWXEFPMWLMRK GVSWW�JYRGXMSREP XIEQW XS

QEREKI ERH MQTVSZI XLI GSVI TVSGIWWIW XLEX EJJIGX I\XIVREP GYWXSQIVW ERH QMWWMSR TIVJSVQERGI�

8LI OI] XS IRWYVMRK WYGGIWWJYP TIVJSVQERGI SJ GVSWW�JYRGXMSREP XIEQW MW JSYRH MR X[S WIXW SJ GVMXIVME�

SRI MRWMHI XLI XIEQ ERH SRI MR XLI SVKERM^EXMSR EX PEVKI� 8S MQTVSZI GSSVHMREXMSR [MXL GVSWW�

JYRGXMSREP XIEQW� SVKERM^EXMSRW GER GEVV] SYX JMZI WXITW� 8LIWI MRGPYHI� �� GLSSWMRK XLI

QIQFIVWLMT GEVIJYPP]� �� GPIEVP] IWXEFPMWLMRK XLI TYVTSWI SJ XLI XIEQ� �� IRWYVMRK XLEX IZIV]SRI

YRHIVWXERHW LS[ XLI KVSYT [MPP JYRGXMSR� �� GSRHYGXMRK MRXIRWMZI XIEQ FYMPHMRK YT JVSRX WS XLEX

IZIV]SRI PIEVRW LS[ XS MRXIVEGX IJJIGXMZIP]� ERH �� EGLMIZMRK RSXMGIEFPI VIWYPXW WS XLEX QSVEPI

VIQEMRW LMKL ERH XLI QIQFIVW GER WII XLI MQTEGX SJ XLIMV IJJSVXW�

:MVXYEP 8IEQW�

;MXL XLI EHZIRX SJ EHZERGIH MRJSVQEXMSR XIGLRSPSK]� MRGVIEWMRK KPSFEPM^EXMSR� ERH XLI RIIH JSV

WTIIH� XLI VIUYMVIQIRX XLEX KVSYTW FI QEHI YT SJ QIQFIVW MR JEGI�XS�JEGI MRXIVEGXMSR MW RS PSRKIV

RIGIWWEV]� 1IQFIVW GER RS[ GSQQYRMGEXI EX E HMWXERGI XLVSYKL IPIGXVSRMG QIERW� WYGL EW IQEMP�

GLEX VSSQW� FPSKW� TLSRI ERH ZMHIS GSRJIVIRGMRK� JE\IW� WEXIPPMXI XVERWQMWWMSRW� ERH [IFWMXIW�

1IQFIVW TIVJSVQMRK ORS[PIHKI�FEWIH XEWOW MR VIQSXI PSGEXMSRW GER FIGSQI QIQFIVW SJ WS�GEPPIH

ZMVXYEP XIEQW� %PWS� XLSWI TIVJSVQMRK MR XIPIGSQQYXMRK NSFW SJXIR FIEV VIWTSRWMFMPMXMIW XS WIVZI SR

ZMVXYEP XIEQW� :MVXYEP XIEQW EVI MRGVIEWMRKP] IZMHIRX MR KPSFEP� TEVXRIVIH STIVEXMSRW ERH IZIR

IZIV]HE] EGXMZMXMIW�

7IPJ�1EREKIH 8IEQW�

8IEQW EVI FIMRK WIX YT SV EVI IZSPZMRK MRXS FIMRK WIPJ�QEREKIH EW TEVX SJ XLI IQTS[IVQIRX

QSZIQIRX ERH XLI QSVI IKEPMXEVMER GYPXYVEP ZEPYIW MR ER MRGVIEWMRK RYQFIV SJ SVKERM^EXMSRW� % WIPJ�

QEREKIH [SVO XIEQ GER FI HIJMRIH EW E KVSYT SJ IQTPS]IIW [LS EVI VIWTSRWMFPI JSV QEREKMRK

ERH TIVJSVQMRK XIGLRMGEP XEWOW XLEX VIWYPX MR E TVSHYGX SV WIVZMGI FIMRK HIPMZIVIH XS ER MRXIVREP SV

I\XIVREP GYWXSQIV �

%PXLSYKL XLIVI LEW FIIR GSRWMHIVEFPI WYGL XIWXMQSRMEP IZMHIRGI SJ XLI ZEPYI SJ WIPJ�QEREKIH

XIEQW� WYTTSVXMRK VIWIEVGL ERH HSGYQIRXIH I\TIVMIRGI LEZI EPWS IQIVKIH� 8S HEXI� FSXL XLI
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�

VIWIEVGL ERH XLI TVEGXMGI PMXIVEXYVI LEW FIIR UYMXI JEZSYVEFPI XS WIPJ�QEREKIH XIEQW�

�

�

5� � �F &EWMG�1EREKIVMEP�6SPIW��

1EREKIVW SJXIR TPE] E RYQFIV SJ HMJJIVIRX VSPIW� -R KIRIVEP� EW WYQQEVM^IH FIPS[� XLIVI EVI XIR

FEWMG QEREKIVMEP VSPIW XLEX GPYWXIV MRXS XLVII KIRIVEP GEXIKSVMIW�

� �

'EXIKSV] 6SPI )\EQTPI

-RXIVTIVWSREP *MKYVILIEH

0IEHIV

0MEMWSR

%XXIRH IQTPS]II VIXMVIQIRX GIVIQSR]

)RGSYVEKI [SVOIVW XS MRGVIEWI TVSHYGXMZMX]

'SSVHMREXI EGXMZMXMIW SJ X[S GSQQMXXIIW

-RJSVQEXMSREP 1SRMXSV

(MWWIQMREXSV

7TSOIWTIVWSR

7GER FYWMRIWW [IIO JSV MRJSVQEXMSR EFSYX GSQTIXMXMSR

7IRH SYX QIQSW SYXPMRMRK RI[ TSPMGMIW

,SPH TVIWW GSRJIVIRGI XS ERRSYRGI RI[ TPERX

(IGMWMSR�1EOMRK )RXVITVIRIYVWLMT

(MWXYVFERGI LERHPIV

6IWSYVGI EPPSGEXSV

2IKSXMEXSV

(IZIPST MHIE JSV RI[ TVSHYGX ERH GSRZMRGI SXLIVW SJ MXW QIVMXW

6IWSPZI HMWTYXI

%PPSGEXI FYHKIX VIUYIWXW

7IXXPI RI[ PEFSYV GSRXVEGX

-RXIVTIVWSREP 6SPIW�

8LI MRXIVTIVWSREP VSPIW EVI TVMQEVMP] WSGMEP MR REXYVI� XLEX MW� XLI] EVI VSPIW MR [LMGL XLI

QEREKIV W QEMR XEWO MW XS VIPEXI XS SXLIV TISTPI MR GIVXEMR [E]W� 8LI QEREKIV WSQIXMQIW QE]

WIVZI EW E JMKYVILIEH JSV XLI SVKERM^EXMSR� 8EOMRK ZMWMXSVW XS HMRRIV ERH EXXIRHMRK VMFFSR�GYXXMRK

GIVIQSRMIW EVI TEVX SJ XLI JMKYVILIEH VSPI� -R XLI VSPI SJ PIEHIV� XLI QEREKIV [SVOW XS LMVI� XVEMR�

ERH QSXMZEXI IQTPS]IIW� *MREPP]� XLI PMEMWSR VSPI GSRWMWXW SJ VIPEXMRK XS SXLIVW SYXWMHI XLI KVSYT

SV SVKERM^EXMSR�

-RJSVQEXMSREP 6SPIW�

8LI XLVII MRJSVQEXMSREP VSPIW MRZSPZI WSQI EWTIGX SJ MRJSVQEXMSR TVSGIWWMRK� 8LI QSRMXSV

EGXMZIP] WIIOW MRJSVQEXMSR XLEX QMKLX FI SJ ZEPYI XS XLI SVKERM^EXMSR MR KIRIVEP SV XS WTIGMJMG

QEREKIVW� 8LI QEREKIV [LS XVERWQMXW XLMW MRJSVQEXMSR XS SXLIVW MW GEVV]MRK SYX XLI VSPI SJ

HMWWIQMREXSV� 8LI WTSOIWTIVWSR WTIEOW JSV XLI SVKERM^EXMSR XS SYXWMHIVW�

(IGMWMSR�1EOMRK 6SPIW�

*MREPP]� XLIVI EVI EPWS JSYV HIGMWMSR�QEOMRK VSPIW� 8LI IRXVITVIRIYV ZSPYRXEVMP] MRMXMEXIW GLERKI�

WYGL EW MRRSZEXMSRW SV RI[ WXVEXIKMIW� MR XLI SVKERM^EXMSR� 8LI HMWXYVFERGI LERHPIV LIPTW WIXXPI

HMWTYXIW FIX[IIR ZEVMSYW TEVXMIW� WYGL EW SXLIV QEREKIVW ERH XLIMV WYFSVHMREXIW� 8LI VIWSYVGI

EPPSGEXSV HIGMHIW [LS [MPP KIX [LEX LS[ VIWSYVGIW MR XLI SVKERM^EXMSR [MPP FI HMWXVMFYXIH EQSRK

ZEVMSYW MRHMZMHYEPW ERH KVSYTW� 8LI RIKSXMEXSV VITVIWIRXW XLI SVKERM^EXMSR MR VIEGLMRK

EKVIIQIRXW [MXL SXLIV SVKERM^EXMSRW� WYGL EW GSRXVEGXW FIX[IIR QEREKIQIRX ERH PEFSYV

YRMSRW� %KEMR� FILEZMSYVEP TVSGIWWIW GPIEVP] EVI GVYGMEP MR IEGL SJ XLIWI HIGMWMSREP VSPIW�

�

�
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�

�

5� � 0IEVRMRK�3VKERM^EXMSR��

8LI SVKERM^EXMSR TSVXVE]IH EW E PIEVRMRK W]WXIQ MW RSX RI[� -R JEGX� EX XLI XYVR SJ XLI PEWX GIRXYV]

*VIHIVMGO ;� 8E]PSV W PIEVRMRKW SR WGMIRXMJMG QEREKIQIRX [IVI WEMH XS FI XVERWJIVEFPI XS [SVOIVW XS

QEOI XLI SVKERM^EXMSR QSVI IJJMGMIRX� ,S[IZIV� XLI FIKMRRMRK SJ XSHE] W YWI SJ XLI XIVQ PIEVRMRK

SVKERM^EXMSR MW YWYEPP] EXXVMFYXIH XS XLI WIQMREP [SVO SJ 'LVMW %VK]VMW ERH LMW GSPPIEKYIW� [LS QEHI XLI

HMWXMRGXMSR FIX[IIR JMWX�SVHIV� SV WMRKPI�PSST � ERH WIGSRH�SVHIV� SV HIRXIVS SV HSYFPI�PSST � PIEVRMRK�

8LI HMJJIVIRGIW FIX[IIR XLIWI X[S X]TIW SJ PIEVRMRK ETTPMIH XS SVKERM^EXMSRW GER FI WYQQEVM^IH EW

JSPPS[W�

�� 7MRKPI�PSST PIEVRMRK MRZSPZIW MQTVSZMRK XLI SVKERM^EXMSR W GETEGMX] XS EGLMIZI ORS[R SFNIGXMZIW� -X MW

EWWSGMEXIH [MXL VSYXMRI ERH FILEZMSYVEP PIEVRMRK� 9RHIV WMRKPI�PSST� XLI SVKERM^EXMSR MW PIEVRMRK

[MXLSYX WMKRMJMGERX GLERKI MR MXW FEWMG EWWYQTXMSRW�

�� (SYFPI�PSST PIEVRMRK VI�IZEPYEXIW XLI REXYVI SJ XLI SVKERM^EXMSR W SFNIGXMZIW ERH XLI ZEPYIW ERH

FIPMIJW WYVVSYRHMRK XLIQ� 8LMW X]TI SJ PIEVRMRK MRZSPZIW GLERKMRK XLI SVKERM^EXMSR W GYPXYVI�

-QTSVXERXP]� HSYFPI�PSST GSRWMWXW SJ XLI SVKERM^EXMSR W PIEVRMRK LS[ XS PIEVR�

�

�

�

,SVM^SRXEP 3VKERM^EXMSRW�

,SVM^SRXEP HIWMKRW VITPEGI XLI XVEHMXMSREP ZIVXMGEP� LMIVEVGLMGEP SVKERM^EXMSR� 8LI EHZERGIH MRJSVQEXMSR

XIGLRSPSK] ERH KPSFEPM^EXMSR IRZMVSRQIRX� WYKKIWXW XLI YWI SJ LSVM^SRXEP WXVYGXYVI XS JEGMPMXEXI

GSSTIVEXMSR� XIEQ[SVO� ERH E GYWXSQIV VEXLIV XLER E JYRGXMSREP SVMIRXEXMSR� *VERO 3WXVSJJ� E 1G/MRWI] 


'SQTER] GSRWYPXERX� EPSRK [MXL GSPPIEKYI (SYKPEW 7QMXL� MW KMZIR GVIHMX JSV HIZIPSTMRK WSQI SJ XLI

JSPPS[MRK KYMHMRK TVMRGMTPIW XLEX HIJMRI LSVM^SRXEP SVKERM^EXMSR HIWMKR�

3VKERM^EXMSR VIZSPZIW EVSYRH XLI TVSGIWW� RSX XLI XEWO

8LI LMIVEVGL] MW JPEXXIRIH

8IEQW EVI YWIH XS QEREKI IZIV]XLMRK

'YWXSQIVW HVMZI TIVJSVQERGI

8IEQ TIVJSVQERGI MW VI[EVHIH

4VIWIRGI�SJ�8IRWMSR�

+ET�FIX[IIR�ZMWMSR�ERH�VIEPMX]�

5YIWXMSRMRK���MRUYMV]��

'LEPPIRKMRK�WXEXYW�UYS�

'VMXMGEP�VIJPIGXMSR�

7]WXIQ�8LMROMRK�

7LEVIH�ZMWMSR�

,SPMWXMG�XLMROMRK��

3TIRRIWW��

'YPXYVI�*EGMPMXEXMRK��
0IEVRMRK�

7YKKIWXMSR�

8IEQ[SVO�

)QTS[IVQIRX�

)QTEXL]���

0)%62-2+�
36+%2->%8-32�
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�

7YTTPMIV ERH GYWXSQIV GSRXEGX MW QE\MQM^IH

%PP IQTPS]IIW RIIH XS FI JYPP] MRJSVQIH ERH XVEMRIH

2IX[SVO (IWMKR�

8LI RIX[SVO HIWMKRW KS FI]SRH IZIR LSVM^SRXEP WXVYGXYVIW ERH XSXEPP] EFERHSR XLI GPEWWMGEP�

LMIVEVGLMGEP� JYRGXMSREP WXVYGXYVI SJ SVKERM^EXMSR� 8LI FYVIEYGVEXMG QSHIP [SVOIH JMRI MR XLI TVIZMSYW IVE

[LIR XLIVI [EW PIWW GSQTIXMXMSR ERH QSVI WXEFPI QEVOIX GSRHMXMSRW� ERH FIJSVI XLI RS[ FSYRHEV]PIWW

GSRHMXMSRW SJ EHZERGIH MRJSVQEXMSR XIGLRSPSK] ERH KPSFEPM^EXMSR�

;MXL XLI EHZIRX SJ XIEQW� SYXWSYVGMRK �GSRGIRXVEXMRK SR GSVI GSQTIXIRGMIW ERH JSVQMRK SYXWMHI

TEVXRIVWLMTW XS TIVJSVQ XLI TIVMTLIVEP EGXMZMXMIW ERH JYRGXMSRW SJ XLI SVKERM^EXMSR� ERH� IWTIGMEPP]�

EPPMERGIW �X[S SV QSVI JMVQW FYMPHMRK E GPSWI GSPPEFSVEXMZI VIPEXMSRWLMT [LSWI EGXMZMXMIW RS[ QEOI YT

SZIV E XLMVH SJ GSVTSVEXI VIZIRYIW� RIX[SVO HIWMKRW EVI EGXYEPP] FIMRK YWIH WYGGIWWJYPP] F] TVEGXMGMRK

SVKERM^EXMSRW�

8LI :MVXYEP 3VKERM^EXMSR�

8LI XIVQ ZMVXYEP SVKERM^EXMSR LEW IQIVKIH RSX WS QYGL FIGEYWI MX HIWGVMFIW WSQIXLMRK HMWXMRGX JVSQ

RIX[SVO SVKERM^EXMSRW FYX FIGEYWI XLI XIVQ MXWIPJ VITVIWIRXW XLI RI[ MRJSVQEXMSR EKI ERH XLI

TEVXRIVMRK� EPPMERGIW� ERH SYXWSYVGMRK EVVERKIQIRXW JSYRH MR ER MRGVIEWMRK RYQFIV SJ KPSFEP GSQTERMIW�

-RXIVIWXMRKP]� XLI [SVH ZMVXYEP EW YWIH LIVI GSQIW RSX JVSQ XLI TSTYPEV ZMVXYEP VIEPMX] FYX JVSQ ZMVXYEP

QIQSV]� [LMGL LEW FIIR YWIH XS HIWGVMFI E [E] SJ QEOMRK E GSQTYXIV W QIQSV] GETEGMX] ETTIEV XS FI

KVIEXIV XLER MX VIEPP] MW� :MVXYEP SVKERM^EXMSR VIUYMVIW E WXVSRK MRJSVQEXMSR XIGLRSPSK] TPEXJSVQ� 8LI ZMVXYEP

SVKERM^EXMSR MW E XIQTSVEV] RIX[SVO SJ GSQTERMIW XLEX GSQI XSKIXLIV UYMGOP] XS I\TPSMX JEWX�GLERKMRK

STTSVXYRMXMIW�

(MJJIVIRX JVSQ XVEHMXMSREP QIVKIVW ERH EGUYMWMXMSRW� XLI TEVXRIVW MR XLI ZMVXYEP SVKERM^EXMSR WLEVI GSWXW�

WOMPPW� ERH EGGIWW XS MRXIVREXMSREP QEVOIXW� )EGL TEVXRIV GSRXVMFYXIW XS XLI ZMVXYEP SVKERM^EXMSR [LEX MX MW

FIWX EX MXW GSVI GETEFMPMXMIW� &VMIJP] WYQQEVM^IH� LIVI EVI XLI OI] EXXVMFYXIW SJ XLI ZMVXYEP SVKERM^EXMSR�

8IGLRSPSK]
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