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JSV� TVSJIWWMSREP� EHZMGI�� 8LI� -RWXMXYXI� HSIW� RSX� XEOI� ER]� VIWTSRWMFMPMX]� EFSYX� XLI� EGGYVEG]�� GSQTPIXIRIWW� SV� GYVVIRG]� SJ� XLI� MRJSVQEXMSR� TVSZMHIH� MR� XLI�
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5� � �E �M 4VMRGMTEP 3JJMGIV�

9WIH [MXL VIJIVIRGI XS E GSQTER] SV EWWSGMEXMSR SJ TIVWSRW MRGPYHIW�

�E E HMVIGXSV� E QEREKIV� WIGVIXEV]� EKIRX� EGGSYRXERX SV ER] WMQMPEV SJJMGIV� ERH

�F ER] TIVWSR GSRRIGXIH [MXL XLI QEREKIQIRX SV EHQMRMWXVEXMSR SJ XLI GSQTER] SV
EWWSGMEXMSR SJ TIVWSRW YTSR [LSQ XLI 'SQQMWWMSRIV LEW WIVZIH E RSXMGI SJ
XVIEXMRK LMQ EW XLI TVMRGMTEP SJJMGIV XLIVISJ�

�MM 7QEPP 'SQTER]�

7QEPP GSQTER] QIERW E GSQTER] VIKMWXIVIH SR SV EJXIV XLI JMVWX HE] SJ .YP]� �����
YRHIV XLI 'SQTERMIW 3VHMRERGI� ����� [LMGL�

�M LEW TEMH YT GETMXEP TPYW YRHMWXVMFYXIH VIWIVZIW RSX I\GIIHMRK X[IRX]�JMZI
QMPPMSR VYTIIW�

�ME LEW IQTPS]IIW RSX I\GIIHMRK X[S LYRHVIH ERH JMJX] ER] XMQI HYVMRK XLI ]IEV�A

�MM LEW ERRYEP XYVRSZIV RSX I\GIIHMRK X[S LYRHVIH ?ERH JMJX]A QMPPMSR VYTIIW� ERH

�MMM MW RSX JSVQIH F] XLI WTPMXXMRK YT SV XLI VIGSRWXMXYXMSR SJ FYWMRIWW EPVIEH] MR
I\MWXIRGI�A

�F 4VSJMX SR HIFX�

%R] TVSJMX VIGIMZIH F] E RSR�VIWMHIRX TIVWSR SR E WIGYVMX] MWWYIH F] E VIWMHIRX TIVWSR
WLEPP FI I\IQTX JVSQ XE\ YRHIV XLMW 3VHMRERGI [LIVI�

�M XLI TIVWSRW EVI RSX EWWSGMEXIW�

�MM XLI WIGYVMX] [EW [MHIP] MWWYIH F] XLI VIWMHIRX TIVWSR SYXWMHI 4EOMWXER JSV XLI
TYVTSWIW SJ VEMWMRK E PSER SYXWMHI 4EOMWXER JSV YWI MR E FYWMRIWW GEVVMIH SR F] XLI
TIVWSR MR 4EOMWXER�

�MMM XLI TVSJMX [EW TEMH SYXWMHI 4EOMWXER� ERH

�MZ XLI WIGYVMX] MW ETTVSZIH F] XLI ?&SEVHA ?M�I� 'IRXVEP &SEVH SJ 6IZIRYIA JSV XLI
TYVTSWIW SJ XLMW WIGXMSR�

�G :EPYEXMSR SJ 'SRZI]ERGI�

8LI ZEPYI SJ GSRZI]ERGI TVSZMHIH F] XLI IQTPS]IV XS XLI IQTPS]II WLEPP FI XEOIR IUYEP
XS ER EQSYRX EW FIPS[�

�M 4EVXP] JSV TIVWSREP ERH TEVXP] JSV SJJMGMEP YWI�

�	 SJ�

�E XLI GSWX XS XLI IQTPS]IV JSV EGUYMVMRK XLI QSXSV ZILMGPI� SV�

�F XLI JEMV QEVOIX ZEPYI SJ XLI QSXSV ZILMGPI EX XLI GSQQIRGIQIRX SJ XLI PIEWI� MJ
XLI QSXSV ZILMGPI MW XEOIR SR PIEWI F] XLI IQTPS]IV�

�MM *SV TIVWSREP YWI SRP]�

��	 SJ�

�E XLI GSWX XS XLI IQTPS]IV JSV EGUYMVMRK XLI QSXSV ZILMGPI� SV�

�F XLI JEMV QEVOIX ZEPYI SJ XLI QSXSV ZILMGPI EX XLI GSQQIRGIQIRX SJ XLI PIEWI� MJ
XLI QSXSV ZILMGPI MW XEOIR SR PIEWI F] XLI IQTPS]IV�
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5� � �E 4EVXMGYPEVW VIUYMVIH XS FI JYVRMWLIH JSV GPEMQMRK HITVIGMEXMSR HIHYGXMSR SV MRMXMEP
EPPS[ERGI EQSVXMWEXMSR HIHYGXMSR�

� �� 8LI JSPPS[MRK TEVXMGYPEVW WLEPP FI JYVRMWLIH F] E XE\TE]IV EX XLI XMQI SJ JYVRMWLMRK E
VIXYVR SJ MRGSQI JSV ER] XE\ ]IEV MR SVHIV XS GPEMQ E HITVIGMEXMSR HIHYGXMSR YRHIV WIGXMSR
��� ER MRMXMEP EPPS[ERGI YRHIV WIGXMSR �� SV ER EQSVXMWEXMSR HIHYGXMSR YRHIV WIGXMSR ��
VIEH [MXL XLI 8LMVH 7GLIHYPI XS XLI 3VHMRERGI� REQIP]� �

�E E HIWGVMTXMSR SJ IEGL HITVIGMEFPI EWWIX ERH MRXERKMFPI MR VIWTIGX SJ [LMGL E HIHYGXMSR
MW GPEMQIH�

�F [LIVI E HITVIGMEFPI EWWIX SV MRXERKMFPI MW YWIH MR XLI XE\ ]IEV SRP] TEVXP] MR HIVMZMRK
MRGSQI JVSQ FYWMRIWW GLEVKIEFPI XS XE\� XLI I\XIRX SJ WYGL TEVX YWI�

�H MJ XLI HITVIGMEFPI EWWIX SV MRXERKMFPI [EW EGUYMVIH MR XLI XE\ ]IEV� XLI HEXI SJ
EGUYMWMXMSR�

�I XLI [VMXXIR HS[R ZEPYI SJ IEGL HITVIGMEFPI EWWIX EX XLI FIKMRRMRK SJ XLI XE\ ]IEV
GSQTYXIH MR EGGSVHERGI [MXL WYF�WIGXMSR �� SJ WIGXMSR �� ERH XLI GSWX SJ IEGL
MRXERKMFPI EW HIXIVQMRIH YRHIV WYF�WIGXMSR ��� SJ WIGXMSR ���

�J XLI EQSYRX SJ GETMXEP I\TIRHMXYVI MRGYVVIH MR XLI XE\ ]IEV SR EHHMXMSRW� EPXIVEXMSRW�
MQTVSZIQIRXW SV I\XIRWMSRW MR VIPEXMSR XS ER] HITVIGMEFPI EWWIX SV MRXERKMFPI ERH
[LIVI XLI HITVIGMEFPI SV EQSVXMWEFPI EQSYRX SJ WYGL I\TIRHMXYVI MW PMQMXIH YRHIV XLI
3VHMRERGI� XLI PS[IV EQSYRX WLEPP EPWS FI WXEXIH�

�K XLI XSXEP ZEPYI SJ IEGL HITVIGMEFPI EWWIX JSV [LMGL E HITVIGMEXMSR HIHYGXMSR MW
EPPS[EFPI JSV XLI XE\ ]IEV �XLMW MW XLI WYQ SJ XLI EQSYRXW WTIGMJMIH MR GPEYWIW �I ERH
�J PIWW ER] MRMXMEP EPPS[ERGI EPPS[IH JSV XLI EWWIX MR XLEX ]IEV�

�L XLI TVIWGVMFIH VEXI SJ HITVIGMEXMSR ERH MRMXMEP EPPS[ERGI �MJ ER] JSV IEGL HITVIGMEFPI
EWWIX SV GPEWW SJ EWWIX JSV XLI XE\ ]IEV� ERH XLI RSVQEP YWIJYP PMJI JSV IEGL MRXERKMFPI�

�M XLI EQSYRX SJ HITVIGMEXMSR HIHYGXMSR ERH MRMXMEP EPPS[ERGI �MJ ER] JSV IEGL
HITVIGMEFPI EWWIX JSV XLI ]IEV ERH XLI EQSYRX SJ EQSVXMWEXMSR HIHYGXMSR JSV IEGL
MRXERKMFPI JSV XLI ]IEV�

�N XLI XSXEP HITVIGMEXMSR HIHYGXMSR� MRMXMEP EPPS[ERGI ERH EQSVXMWEXMSR HIHYGXMSR EPPS[IH
JSV XLI XE\ ]IEV� ERH

�O XLI [VMXXIR HS[R ZEPYI SJ IEGL HITVIGMEFPI EWWIX ERH XLI GSWX SJ MRXERKMFPI EX XLI IRH
SJ XLI XE\ ]IEV� ERH XLI VIQEMRMRK RSVQEP YWIJYP PMJI�

)\TPEREXMSR� %HHMXMSR XS MRXERKMFPI XS FI WITEVEXIP] WLS[R�

�F -RZIWXQIRX MR 7LEVIW�

�� % TIVWSR ?SXLIV XLER E GSQTER]A WLEPP FI IRXMXPIH XS E XE\ GVIHMX JSV E XE\ ]IEV MR
VIWTIGX SJ XLI GSWX SJ EGUYMVMRK MR XLI ]IEV RI[ WLEVIW SJJIVIH XS XLI TYFPMG F] E TYFPMG
GSQTER] PMWXIH SR E WXSGO I\GLERKI MR 4EOMWXER [LIVI XLI TIVWSR ?SXLIV XLER E
GSQTER]A MW XLI SVMKMREP EPPSXXII SJ XLI WLEVIW SV XLI WLEVIW EVI EGUYMVIH JVSQ XLI
4VMZEXM^EXMSR 'SQQMWWMSR SJ 4EOMWXER�

�� 8LI EQSYRX SJ E TIVWSR W XE\ GVIHMX EPPS[IH YRHIV WYF�WIGXMSR �� JSV E XE\ ]IEV WLEPP
FI GSQTYXIH EGGSVHMRK XS XLI JSPPS[MRK JSVQYPE� REQIP]�

�%�& \ '

;LIVI % MW XLI EQSYRX SJ XE\ EWWIWWIH XS XLI TIVWSR JSV XLI XE\ ]IEV FIJSVI EPPS[ERGI SJ
ER] XE\ GVIHMX YRHIV XLMW 4EVX�
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& MW XLI TIVWSR W XE\EFPI MRGSQI JSV XLI XE\ ]IEV� ERH

' MW XLI PIWWIV SJ �

�E XLI XSXEP GSWX SJ EGUYMVMRK XLI WLEVIW VIJIVVIH XS MR WYF�WIGXMSR �� MR XLI ]IEV�

�F XIR TIV GIRX SJ XLI TIVWSR W �?XE\EFPIA MRGSQI JSV XLI ]IEV� SV

�G ?�?XLVIIA LYRHVIHA XLSYWERH VYTIIW�

�� ;LIVI�

�E E TIVWSR LEW ?FIIR EPPS[IHA E XE\ GVIHMX YRHIV WYF�WIGXMSR �� MR E XE\ ]IEV MR
VIWTIGX SJ XLI TYVGLEWI SJ E WLEVI� ERH

�F XLI TIVWSR LEW QEHI E HMWTSWEP SJ XLI WLEVI [MXLMR X[IPZI QSRXLW SJ XLI HEXI SJ
EGUYMWMXMSR� XLI EQSYRX SJ XE\ TE]EFPI F] XLI TIVWSR JSV XLI XE\ ]IEV MR [LMGL XLI
WLEVIW [IVI HMWTSWIH SJ WLEPP FI MRGVIEWIH F] XLI EQSYRX SJ XLI GVIHMX EPPS[IH�

�G �M +SPHIR ,ERHWLEOI 8E\EFPI EW E 7ITEVEXI &PSGO SJ -RGSQI�

6W� 1EVOW

-RGSQI XE\EFPI EW TIV RSVQEP VEXIW �������

-RGSQI XE\EFPI EX E WTIGMEP VEXI �M�I�� KSPHIR LERHWLEOI TE]QIRX ���������

8SXEP MRGSQI JSV XLI ]IEV ���������

8SXEP 8E\ 0MEFMPMX]

�� 8E\ SR XE\EFPI MRGSQI �6W�������� $ �	 ������ ���

�� 8E\ SR KSPHIR LERHWLEOI TE]QIRX ! 6W���������� $ �����	 ?2��A ������� ���

8SXEP XE\ PMEFMPMX] JSV XLI ]IEV ������� ���

2���

=IEV 8E\EFPI -RGSQI �6W� 8E\ 0MEFMPMX] �6W�

�� ������� ������

�� ������� ������

�� ������� ������

8SXEP ��������� ������ ��� � ���

%ZIVEKI 6EXI� ���\
]IEVW�PEWXSJMRGSQI8E\EFPI

]IEVW�PEWXSJ8E\

���������

���\������
! �����	 ���

�MM +SPHIR ,ERHWLEOI 4E]QIRX 8E\EFPI EPSRK [MXL 3XLIV -RGSQIW JSV XLI =IEV�

6W�

7EPEV] VIGIMZIH HYVMRK XLI ]IEV �������

%QSYRX VIGIMZIH SR EGGSYRX SJ KSPHIR LERHWLEOI ���������

8SXEP MRGSQI XE\EFPI YRHIV XLI LIEH WEPEV] ��������� ���

8SXEP 8E\ 0MEFMPMX]

8SXEP XE\ JSV XLI ]IEV �6W���������� $ �����	 ������� ���
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5�� �E 'EWIW ;LIVI E 6IKMWXIVIH 4IVWSR MW RSX IRXMXPIH XS (IHYGX -RTYX 8E\�

% VIKMWXIVIH TIVWSR WLEPP RSX FI IRXMXPIH XS HIHYGX MRTYX XE\ JVSQ SYXTYX XE\ YRPIWW�

�M MR GEWI SJ E GPEMQ JSV MRTYX XE\ MR VIWTIGX SJ E XE\EFPI WYTTP] QEHI� LI LSPHW E XE\
MRZSMGI ?MR LMW REQI ERH FIEVMRK LMW VIKMWXVEXMSR RYQFIVA MR VIWTIGX SJ WYGL WYTTP] JSV
[LMGL E VIXYVR MW JYVRMWLIH�

�MM MR GEWI SJ KSSHW MQTSVXIH MRXS 4EOMWXER� LI LSPHW FMPP SJ IRXV] SV KSSHW HIGPEVEXMSR MR
LMW REQI ERH WLS[MRK LMW WEPIW XE\ VIKMWXVEXMSR RYQFIV� HYP] GPIEVIH F] XLI GYWXSQW
YRHIV WIGXMSR �� SV WIGXMSR ��� SJ XLI 'YWXSQW %GX� ���� �-: SJ �����

�MMM MR GEWI SJ KSSHW TYVGLEWIH MR EYGXMSR� LI LSPHW E XVIEWYV] GLEPPER� MR LMW REQI ERH
FIEVMRK LMW VIKMWXVEXMSR RYQFIV� WLS[MRK TE]QIRX SJ WEPIW XE\�

�F �M -J E 4IVWSR *EMPW XS *YVRMWL E 6IXYVR�

7YGL TIVWSR WLEPP TE] E TIREPX] SJ JMZI XLSYWERH VYTIIW�

4VSZMHIH XLEX MR GEWI E TIVWSR JMPIW E VIXYVR [MXLMR JMJXIIR HE]W SJ XLI HYI HEXI� LI

WLEPP TE] E TIREPX] SJ SRI LYRHVIH VYTIIW JSV IEGL HE] SJ HIJEYPX�

�MM -J E 4IVWSR *EMPW XS -WWYI ER -RZSMGI�

7YGL TIVWSR WLEPP TE] E TIREPX] SJ JMZI XLSYWERH VYTIIW SV XLVII TIV GIRX SJ XLI
EQSYRX SJ XLI XE\ MRZSPZIH� [LMGLIZIV MW LMKLIV�

�G �M %VVIEVW�

%VVIEVW � MR VIPEXMSR XS E TIVWSR� QIERW� SR ER] HE]� XLI WEPIW XE\ HYI ERH TE]EFPI
F] XLI TIVWSR YRHIV XLMW %GX FIJSVI XLEX HE] FYX [LMGL LEW RSX ]IX FIIR TEMH�

�MM 8E\ 4IVMSH�

8E\ TIVMSH QIERW E TIVMSH SJ SRI QSRXL SV WYGL SXLIV TIVMSH EW XLI *IHIVEP
+SZIVRQIRX QE]� F] RSXMJMGEXMSR MR XLI SJJMGMEP +E^IXXI� WTIGMJ]�

�MMM %WWSGMEXMSR SJ 4IVWSRW�

%WWSGMEXMSR SJ TIVWSRW MRGPYHIW E JMVQ� E ,MRHY YRHMZMHIH JEQMP]� ER] EVXMJMGMEP
NYVMHMGEP TIVWSR ERH FSH] SJ TIVWSRW JSVQIH YRHIV E JSVIMKR PE[� FYX HSIW RSX MRGPYHI
E GSQTER]�
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5��

1EVOW

2EQI 3J 8E\TE]IV � 1�W� %&' �4ZX� 0XH� ����

2EXMSREP 8E\ 2YQFIV � <<< ����

8E\ =IEV )RHIH 3R � ��XL .YRI� ���� ����

8E\ =IEV � ���� ����

4IVWSREP 7XEXYW � 4VMZEXI 'SQTER] ����

6IWMHIRXMEP 7XEXYW � 6IWMHIRX ����

'31498%8-32 3* 8%<%&0) -2'31) %2( 8%< 0-%&-0-8=

6W� 6W�

QMPPMSR QMPPMSR

2IX 4VSJMX EW TIV 4VSJMX ERH 0SWW %�G� ��� ���

%HH� -REHQMWWMFPI I\TIRWIW�

7EPEV] TEMH [MXLSYX HIHYGXMRK XE\ EX WSYVGI �2�� � ���

(SREXMSR XS ETTVSZIH MRWXMXYXMSR �2�� � ���

4VI�TEMH MRWYVERGI �2�� � ���

%GGSYRXMRK HITVIGEXMSR �� ���

%PPS[ERGI HSYFXJYP HIFXW �2�� �� ���

4VSZMWMSR JSV XE\EXMSR �2�� �� ���

9R�ZSYGLIH ERH YR�ZIVMJMIH ZILMGPI I\TIRWIW �2�� � ���

���

���

0IWW� 7XEXYXSV] HITVIGMEXMSR ��� ���

8E\EFPI -RGSQI ��� ���

'31498%8-32 3* 8%< 0-%&-0-8=

8SXEP XE\ PMEFMPMX] ���� \ ���� ������ ���

0IWW XE\ GVIHMX �2�� ����� ���

8E\ TE]EFPI ������ ���

238)7�

2�� 7EPEV] TEMH [MXLSYX HIHYGXMRK XE\ EX WSYVGI MW MREHQMWWMFPI� ���

2�� (SREXMSR XS ETTVSZIH MRWXMXYXMSR FYX RSX WTIGMJMIH MR 'PEYWI ��� SJ 4EVX�- SJ 7IGSRH
7GLIHYPI MW IPMKMFPI JSV XE\ GVIHMX EX XLI EZIVEKI VEXI SJ XE\�
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2�� 4VITEMH MRWYVERGI TVIQMYQ MW MREHQMWWMFPI� WMRGI MX HSIW RSX TIVXEMR XS XLI
EWWIWWQIRX TIVMSH�
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2�� 4VSZMWMSR JSV HSYFXJYP HIFXW MW MREHQMWWMFPI� ���

2�� 4VSZMWMSR JSV XE\EXMSR MW MREHQMWWMFPI� ���

2�� 9R�ZSYGLIH ERH YR�ZIVMJMIH ZILMGPI I\TIRWIW MW MREHQMWWMFPI� ���
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(MWXVMFYXSV QIERW E TIVWSR ETTSMRXIH F] E QERYJEGXYVIV MR SV JSV E WTIGMJMIH EVIE XS
TYVGLEWI KSSHW JVSQ LMQ JSV WEPI XS E [LSPIWEPI HIEPIV MR XLEX EVIE�
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*EGXSV] QIERW ER] TVIQMWIW� MRGPYHMRK XLI TVIGMRGXW XLIVISJ� [LIVIMR SV MR ER] TEVX
SJ [LMGL KSSHW EVI QERYJEGXYVIH� SV [LIVIMR SV MR ER] TEVX SJ [LMGL ER]
QERYJEGXYVMRK TVSGIWW GSRRIGXIH [MXL XLI TVSHYGXMSR SJ XLI KSSHW MW FIMRK GEVVMIH SR
SV MW SVHMREVMP] GEVVMIH SR�

�F �M ;LIR 2S (VE[FEGO %PPS[IH�

2SX[MXLWXERHMRK ER]XLMRK LIVIMRFIJSVI GSRXEMRIH� RS HVE[FEGO WLEPP FI EPPS[IH�

�E YTSR KSSHW [LMGL EVI VIUYMVIH XS FI MRGPYHIH MR XLI I\TSVX QERMJIWX ERH EVI RSX
WS MRGPYHIH� SV

�F [LIR XLI GPEMQ MW JSV HVE[FEGO EQSYRXMRK� MR VIWTIGX SJ ER] WMRKPI WLMTQIRX� XS
PIWW XLER ?SV IUYEP XSA LYRHVIH VYTIIW� SV

�G YRPIWW XLI GPEMQ JSV HVE[FEGO LEW FIIR QEHI ERH IWXEFPMWLIH EX XLI XMQI SJ
I\TSVX�

�MM 8MQI SJ 4E]QIRX SJ (VE[FEGO�

2S WYGL TE]QIRX SJ HVE[FEGO WLEPP FI QEHI YRXMP XLI ZIWWIP GEVV]MRK XLI KSSHW LEW
TYX SYX XS WIE SV SXLIV GSRZI]ERGI LEW PIJX 4EOMWXER�
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