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% TPER MW E WXEXIQIRX SJ [LEX [MPP FI HSRI� [LS [MPP HS MX� [LIR XLI] [MPP HS MX� LS[ MX [MPP FI

HSRI� ERH [LEX EVI XLI HIWMVIH VIWYPXW� %X XLI WXVEXIKMG PIZIP� -7 TPERW JSGYW SR TVMSVMXMIW ERH

KSEPW JSV MRJSVQEXMSR W]WXIQW ERH XLI XIGLRMGEP ERH SVKERM^EXMSREP ETTVSEGLIW XLEX [MPP FI

YWIH� %X XLI TVSNIGX PIZIP� XLI] JSGYW SR WTIGMJMG GETEFMPMXMIW VIUYMVIH MR IEGL W]WXIQ ERH SR

[LS [MPP HS [LEX ERH [LIR [MPP XLI] HS MX XS TVSHYGI WTIGMJMG VIWYPXW�

8LI [SVO SJ TPERRMRK� FYMPHMRK� ERH QEREKMRK MRJSVQEXMSR W]WXIQW GER FI ZMI[IH MR [SVO

W]WXIQ XIVQW ERH GER FI HIWGVMFIH� IZEPYEXIH� ERH MQTVSZIH NYWX PMOI ER] SXLIV [SVO W]WXIQ�

8LI WEQI MWWYIW ETTP]� WYGL EW MHIRXMJ]MRK XLI GYWXSQIV ERH TVSHYGX SJ XLI FYWMRIWW TVSGIWW

ERH EXXEMRMRK EPMKRQIRX FIX[IIR XLI FYWMRIWW TVSGIWW� TEVXMGMTERXW� MRJSVQEXMSR XIGLRSPSK]�

ERH XLI VIWYPX I\TIGXIH F] XLI GYWXSQIV�
!
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)ZIR XLSYKL XLI -7 HITEVXQIRX GSQTMPIW XLI -7 TPER� QIQFIVW SJ YWIV HITEVXQIRXW LEZI XS

IRWYVI XLEX XLI VMKLX W]WXIQW EVI HIZIPSTIH� EVI YWIH IJJMGMIRXP] ERH IJJIGXMZIP]� ERH LEZI XLI

HIWMVIH MQTEGX�

% JMVQ W -7 HITEVXQIRX MW YWYEPP] VIWTSRWMFPI JSV TVSHYGMRK XLI -7 TPER MR GSRNYRGXMSR [MXL XLI

YWIV HITEVXQIRXW� WYGL EW QEVOIXMRK ERH JMRERGI� %W LETTIRW MR SXLIV HITEVXQIRXW�

QEREKIVW MR XLI -7 HITEVXQIRX WXEVX XLI TPERRMRK TVSGIWW F] VIZMI[MRK XLIMV TVSKVIWW SR XLI

I\MWXMRK TPER� 8LI] PSSO EX WTIGMEP TVSFPIQW� WYGL EW W]WXIQW ETTVSEGLMRK XIGLRMGEP

SFWSPIWGIRGI� 8LI] GSRJIV [MXL QEREKIVW MR XLI YWIV HITEVXQIRXW XS PIEVR EFSYX YWIV

TVMSVMXMIW ERH RIIHW JSV W]WXIQ MQTVSZIQIRXW� RI[ W]WXIQW� ERH YWIV WYTTSVX� -7 HITEVXQIRX

QEREKIQIRX EPWS PSSO EX XLI RIIHW SJ XLIMV S[R HITEVXQIRX WYGL EW XVEMRMRK� LMVMRK� ERH

TIVWSRRIP HIZIPSTQIRX�

1ER] UYIWXMSRW ERH MWWYIW EVMWI MR TVSHYGMRK ERH VIZMI[MRK ER MRMXMEP -7 TPER� 9WIVW EVI SJXIR

JVYWXVEXIH F] LS[ PSRK MX XEOIW XS FYMPH RI[ W]WXIQW ERH LS[ QYGL IJJSVX MX XEOIW XS QEOI

[LEX QMKLX WIIQ PMOI WQEPP GLERKIW XS I\MWXMRK W]WXIQW� 8LI -7 HITEVXQIRX SJXIR JIIPW

JVYWXVEXIH F] MXW MREFMPMX] XS OIIT YT [MXL QER] SJ XLI FYWMRIWW W TVIWWMRK TVSFPIQW�

-X MW IWTIGMEPP] MQTSVXERX XS EPPSGEXI VIWSYVGIW GEVIJYPP] FIGEYWI QSWX JMVQW HSR X GSQI GPSWI

XS LEZMRK XLI -8 VIWSYVGIW RIIHIH XS HIZIPST EPP SJ XLI MRJSVQEXMSR W]WXIQW XLEX TISTPI MR XLI

GSQTER] WE] XLI] RIIH� -X MW RSX YRYWYEP JSV E GIRXVEP -7 HITEVXQIRX XS LEZI QSVI XLER E X[S�

]IEV FEGOPSK SJ GSQQMXXIH TVSNIGXW� [MXL QER] SXLIV VIUYIWXW WMQTP] XYVRIH HS[R SV RIZIV

WYFQMXXIH JSVQEPP] FIGEYWI SJ XLI QMRMQEP GLERGI XLEX XLI] [SYPH FI EGXIH YTSR�

!
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)PIGXVSRMG GSQQYRMGEXMSR W]WXIQW LIPT TISTPI [SVO XSKIXLIV F] I\GLERKMRK SV WLEVMRK

MRJSVQEXMSR MR QER] HMJJIVIRX JSVQW� 2I[ GSQQYRMGEXMSR GETEFMPMXMIW LEZI GLERKIH XLI [E]

QER] FYWMRIWW STIVEXI F] QEOMRK MX TSWWMFPI XS HS QER] XLMRKW EX E HMWXERGI XLEX TVIZMSYWP]

VIUYMVIH FIMRK TVIWIRX MR E WTIGMJMG PSGEXMSR�

�� 8IPIGSRJIVIRGMRK�

8LI YWI SJ IPIGXVSRMG XVERWQMWWMSR XS TIVQMX WEQI�XMQI� HMJJIVIRX�TPEGI QIIXMRKW MW GEPPIH

XIPIGSRJIVIRGMRK� ;I GER XLMRO SJ E XVEHMXMSREP XIPITLSRI GEPP EW E QMRMQEP XIPIGSRJIVIRGI� FYX

XLI XIVQ RSVQEPP] MW ETTPMIH XS SXLIV STXMSRW MRGPYHMRK EYHMS GSRJIVIRGMRK� EYHMSKVETLMG

GSRJIVIRGMRK� ERH ZMHIS GSRJIVIRGMRK�

�� -RWXERX 1IWWEKMRK ERH 'LEX 6SSQW�

8LI -RXIVRIX FVSYKLX WIZIVEP EHHMXMSREP JSVQW SJ SRPMRI QIWWEKMRK XLEX LEZI WIIR [MHI YWI�

3RI SJ XLIWI MW MRWXERX QIWWEKMRK� XLI EFMPMX] XS HMVIGX E QIWWEKI XS WSQISRI SR ]SYV FYHH]

PMWX [LS LETTIRW XS FI SRPMRI [LIR ]SY EVI� %PP ]SY HS MW GPMGO SR E PMWX XLEX LMKLPMKLXW ]SYV

FYHHMIW [LS LETTIR XS FI SRPMRI� X]TI E QIWWEKI� ERH MX ETTIEVW MQQIHMEXIP] SR ]SYV

FYHH] W WGVIIR� 8LI SXLIV JSVQ SJ QIWWEKMRK MW ER SRPMRI GLEX VSSQ� ER SRKSMRK� MRJSVQEP

GSQTYXIV GSRJIVIRGI XLEX WSQISRI GER NSMR� TEVXMGMTEXI MR� ERH XLIR PIEZI�

�� +VSYT[EVI�

'SMRIH MR XLI PEXI ����W� XLI XIVQ KVSYT[EVI VIJIVW XS WSJX[EVI ERH VIPEXIH TVSGIHYVIW XLEX

LIPT XIEQW [SVO XSKIXLIV F] WLEVMRK MRJSVQEXMSR ERH F] GSRXVSPPMRK MRXIVREP [SVOJPS[W� 8LMW

VIPEXMZIP] RI[ ERH WXMPP WSQI[LEX YRWLETIH X]TI SJ GSQQYRMGEXMSR W]WXIQ LEW EXXEMRIH [MHI

VIGSKRMXMSR HYI XS XLI MRGVIEWMRK RIIH JSV HMWTIVWIH XIEQW XS [SVO XSKIXLIV IJJIGXMZIP] EX E

HMWXERGI EX E HMWXERGI EW E VIWYPX SJ HS[RWM^MRK ERH VETMH SVKERM^EXMSREP GLERKI� +VSYT[EVI

WXEVXW [MXL QIWWEKMRK FYX KSIW JYVXLIV F] JEGMPMXEXMRK EGGIWW XS HSGYQIRXW ERH GSRXVSPPMRK

XIEQ�VIPEXIH [SVOJPS[W� 1ER] KVSYT[EVI TVSHYGXW EVI VIPEXIH XS WTIGMJMG KVSYT�VIPEXIH XEWOW

WYGL EW TVSNIGX QEREKIQIRX� WGLIHYPMRK QIIXMRKW � GEPIRHEVMRK � ERH VIXVMIZMRK HEXE WLEVIH

HEXEFEWIW�

�� -RXVERIXW ERH )\XVERIXW�

8LI [MHIWTVIEH YWI SJ XLI ;SVPH [MHI ;IF LEW PIH QER] JMVQW XS ETTP] XLI MRJSVQEXMSR

WLEVMRK GSRGITXW SJ KVSYT[EVI SR E QYGL PEVKIV WGEPI F] GVIEXMRK E JSYVXL X]TI SJ

GSQQYRMGEXMSR W]WXIQ� MRXVERIXW ERH I\XVERIXW� -RXVERIXW EVI TVMZEXI GSQQYRMGEXMSR RIX[SVOW

XLEX YWI XLI X]TI SJ MRXIVJEGI TSTYPEVM^IH F] XLI ;IF FYX EVI EGGIWWMFPI SRP] F] EYXLSVM^IH

IQTPS]IIW� GSRXVEGXSVW� ERH GYWXSQIVW� 8LI] EVI X]TMGEPP] YWIH XS GSQQYRMGEXI RSRWIRWMXMZI

FYX FVSEHP] YWIJYP MRJSVQEXMSR WYGL EW VIGIRX GSVTSVEXI RI[W� KIRIVEP TVSHYGX MRJSVQEXMSR�

IQTPS]II QERYEPW� GSVTSVEXI TSPMGMIW� XIPITLSRI HMVIGXSVMIW� HIXEMPW SJ LIEPXL MRWYVERGI ERH
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SXLIV IQTPS]II FIRIJMXW� ERH GEPIRHEVW�

)\XVERIXW�

)\XVERIXW EVI TVMZEXI RIX[SVOW XLEX STIVEXI WMQMPEVP] XS MRXVERIXW FYX EVI HMVIGXIH EX GYWXSQIVW

VEXLIV XLER EX IQTPS]IIW� )\XVERIXW TVSZMHI QER] X]TIW SJ MRJSVQEXMSR GYWXSQIVW RIIH� WYGL

EW HIXEMPIH TVSHYGX HIWGVMTXMSRW� JVIUYIRXP] EWOIH UYIWXMSRW EFSYX HMJJIVIRX TVSHYGXW�

QEMRXIRERGI MRJSVQEXMSR� [EVVERXMIW� ERH LS[ XS GSRXEGX GYWXSQIV WIVZMGI ERH WEPIW SJJMGIW�

1YGL SJ XLMW MRJSVQEXMSR [EW JSVQIVP] HMJJMGYPX JSV GYWXSQIVW XS EGGIWW FIGEYWI TETIV

ZIVWMSRW SJ MX EX XLI GYWXSQIV WMXI FIGEQI WGEXXIVIH ERH SYXHEXIH� &] YWMRK I\XVERIXW�

GSQTERMIW EVI QEOMRK XLMW X]TI SJ MRJSVQEXMSR MRGVIEWMRKP] EZEMPEFPI EX E WMRKPI MRXIVEGXMZI

WMXI XLEX MW IEW] XS REZMKEXI�

�� /RS[PIHKI 1EREKIQIRX�

8SHE] W PIEHMRK FYWMRIWWIW EVI MRGVIEWMRKP] E[EVI XLEX XLI ORS[PIHKI SJ XLIMV IQTPS]IIW MW

SRI SJ XLIMV TVMQEV] EWWIXW� -R GSRWYPXMRK GSQTERMIW ERH SXLIV SVKERM^EXMSRW XLEX VIP] LIEZMP]

SR YRMUYI GSQTIXIRGMIW ERH QIXLSHW� ORS[PIHKI LEW QSVI GSQTIXMXMZI WMKRMJMGERGI XLER

TL]WMGEP EWWIXW FIGEYWI XLI TL]WMGEP EWWIXW GER FI VITPEGIH SV VITPIRMWLIH IEWMP]�

/RS[PIHKI QEREKIQIRX W]WXIQW EVI GSQQYRMGEXMSR W]WXIQW HIWMKRIH XS JEGMPMXEXI XLI

WLEVMRK SJ ORS[PIHKI VEXLIV XLER NYWX MRJSVQEXMSR� %W [MXL KVSYT[EVI� XLI MHIE SJ ORS[PIHKI

QEREKIQIRX MW WXMPP IQIVKMRK ERH MW ETTPMIH MR QER] HMJJIVIRX [E]W MR HMJJIVIRX JMVQW� 8EGMX

ORS[PIHKI ERH I\TPMGMX ORS[PIHKI VIUYMVI HMJJIVIRX X]TIW SJ ORS[PIHKI QEREKIQIRX IJJSVXW�

�� +VSYT 7YTTSVX 7]WXIQW�

% JSVQ SJ KVSYT[EVI GEPPIH E KVSYT WYTTSVX W]WXIQ �+77 WYTTSVXW GSQQYRMGEXMSR F]

LIPTMRK JEGMPMXEXI QIIXMRKW� 8LI SVMKMREP MHIE [EW ER SJJWLSSX SJ (77 VIWIEVGL ERH [EW

SVMKMREPP] GEPPIH KVSYT HIGMWMSR WYTTSVX W]WXIQW �+(77� EPXLSYKL QER] SJ XLI TISTPI

EWWSGMEXIH [MXL XLIWI W]WXIQW LEZI WLMJXIH XLI XIVQ XS +77 FIGEYWI QER] QIIXMRKW EVI

HMVIGXIH EX FVEMRWXSVQMRK� HMWGYWWMSRW� ERH SXLIV TYVTSWIW XLEX QE] RSX FI PMROIH HMVIGXP] XS

HIGMWMSRW�

-R MXW SVMKMREP GSRGITX� E +(77 [EW E WTIGMEPP] SYXJMXXIH GSRJIVIRGI VSSQ GSRXEMRMRK LEVH[EVI

ERH WSJX[EVI XLEX JEGMPMXEXIW QIIXMRKW� 8LMW XIGLRSPSK] QE] MRGPYHI EHZERGIH TVIWIRXEXMSR

HIZMGIW� GSQTYXIV EGGIWW XS HEXEFEWIW� ERH GETEFMPMXMIW TIVQMXXMRK XLI TEVXMGMTERXW MR E

QIIXMRK XS GSQQYRMGEXI IPIGXVSRMGEPP]� 8LIWI VSSQW MQTVSZI WEQI�XMQI� WEQI�TPEGI

GSQQYRMGEXMSR F] E KVSYT SJ TISTPI [SVOMRK XSKIXLIV MR E QIIXMRK� 8LI QIIXMRK W TYVTSWI

GSYPH FI ER]XLMRK JVSQ FVEMRWXSVQMRK EFSYX TSWWMFPI RI[ TVSHYGX JIEXYVIW XS VIZMI[MRK

FYWMRIWW STIVEXMSRW SV VIWTSRHMRK XS ER IQIVKIRG]�

!

5� � �E 'YWXSQIVW XLMRO EFSYX TVSHYGX TIVJSVQERGI MR XIVQW SJ E ZEVMIX] SJ TIVJSVQERGI ZEVMEFPIW�

3XLIV TSWWMFPI GVMXIVME� WYGL EW MQEKI ERH EIWXLIXMGW� EVI RSX MRGPYHIH FIGEYWI MRJSVQEXMSR
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W]WXIQW YWYEPP] EJJIGX XLIQ SRP] MRHMVIGXP]�

2SXMGI XLEX XLIWI ZEVMEFPIW SJXIR MRXIVEGXW� WSQIXMQIW F] [SVOMRK XSKIXLIV ERH WSQIXMQIW F]

[SVOMRK MR STTSWMXI HMVIGXMSRW� (IWTMXI XLI SZIVPETW ERH GSRXVEHMGXMSRW� MX MW YWIJYP XS GSRWMHIV

[E]W MR [LMGL IEGL SJ XLIWI ZEVMEFPIW LIPTW GPEVMJ] XLI GYWXSQIV W ZMI[ SJ LS[ KSSH XLI

TVSHYGX MW ERH LS[ MX QMKLX FI MQTVSZIH� %X PIEWX E JI[ SJ XLI JMZI TVSHYGX TIVJSVQERGI

ZEVMEFPIW GSYPH FI MVVIPIZERX MR ER] TEVXMGYPEV WMXYEXMSR� FYX IEGL TIVJSVQERGI ZEVMEFPI WLSYPH

FI GSRWMHIVIH� MJ JSV RS SXLIV VIEWSR XLER XS EWWYVI ]SYVWIPJ XLEX MX MW RSX MQTSVXERX MR E KMZIR

WMXYEXMSR�

�� 'SWX�

'SWX MW E TVMQI HIXIVQMRERX SJ GYWXSQIV WEXMWJEGXMSR� ;LIR GSRWMHIVMRK GSWX� [I EVI RSX

XLMROMRK EFSYX MX MR E WXVMGX EGGSYRXMRK WIRWI FYX EW [LEX XLI MRXIVREP SV I\XIVREP GYWXSQIV

QYWX KMZI YT MR SVHIV XS SFXEMR� YWI� ERH QEMRXEMR XLI TVSHYGX SJ E [SVO W]WXIQ� 3JXIR GEPPIH

XLI XSXEP GSWX SJ S[RIVWLMT �8'3� XLMW MRGPYHIW QSRI] TPYW XMQI� IJJSVX� ERH EXXIRXMSR XLEX

GSYPH FI YWIH JSV SXLIV TYVTSWIW� 8LMW ZMI[ SJ GSWX MPPYWXVEXIW LS[ XLI TVSHYGX SJ ER] [SVO

W]WXIQ MRZSPZIW GSWX XS XLI MRXIVREP SV I\XIVREP GYWXSQIV IZIR [LIR RS QSRI] MW XVERWJIVVIH�

�� 5YEPMX]�

8LI GSRGITX SJ UYEPMX] LEW FIIR MRXIVTVIXIH QER] HMJJIVIRX [E]W ERH WTERW QER] EWTIGXW SJ

TIVJSVQERGI� )ZIR XLSYKL TVSHYGX UYEPMX] MW SJXIR PMROIH XS XLI GSRWMWXIRG] SJ XLI TVSGIWW

XLEX TVSHYGIH XLI TVSHYGX� [I [MPP ZMI[ UYEPMX] EW E GVMXIVMSR F] [LMGL XLI GYWXSQIV IZEPYEXIW

XLI TVSHYGX�

*SV SYV TYVTSWIW� UYEPMX] VIJIVW XS XLI GYWXSQIV W TIVGITXMSR XLEX XLI TVSHYGX LEW HIWMVIH

JIEXYVIW ERH XLEX XLIWI JIEXYVIW EVI MR PMRI [MXL XLI TVSHYGX W GSWXW� %W MR XLI I\EQTPI SJ

MRGVIEWMRKP] GSQTYXIVM^IH EYXSQSFMPIW� MRGSVTSVEXMSR SJ MRJSVQEXMSR W]WXIQW MRXS TL]WMGEP

TVSHYGXW WSQIXMQIW TVSZMHIW GETEFMPMXMIW ERH EIWXLIXMG JIEXYVIW EWWSGMEXIH [MXL UYEPMX]� *SV

MRJSVQEXMSR TVSHYGXW� XLI TIVGITXMSR SJ UYEPMX] MW VIPEXIH XS EGGIWWMFMPMX] ERH YWIJYPRIWW� WYGL

EW XLI [E] KVETLMGEP YWIV MRXIVJEGIW QEHI MX IEWMIV JSV RSRTVSKVEQQIVW XS I\XVEGX HEXE JVSQ

HEXEFEWIW� *SV WIVZMGIW� XLI TIVGITXMSR SJ UYEPMX] MW VIPEXIH XS [LIXLIV XLI WIVZMGI WIIQW

GSQTPIXI ERH [LIXLIV MX MW HIPMZIVIH EXXIRXMZIP]�

�� 6IWTSRWMZIRIWW�

;MXL VIKEVH XS GYWXSQIV WEXMWJEGXMSR� VIWTSRWMZIRIWW QIERW XEOMRK XMQIP] EGXMSR FEWIH SR

[LEX XLI GYWXSQIV [ERXW� WYGL EW [LIR E WEPIW GPIVO YWIW E GSQTER]�[MHI MRZIRXSV] W]WXIQ

XS JMRH ER SYX�SJ�WXSGO MXIQ EX ERSXLIV WXSVI ERH LEW MX WLMTTIH XS XLI GYWXSQIV W LSQI� %W

ERSXLIV I\EQTPI� QER] EVGLMXIGXYVEP JMVQW RS[ YWI GSQTYXIV�EMHIH HIWMKR W]WXIQW XS

TVSZMHI WMQYPEXIH [EPO�XLVSYKLW SJ TVSTSWIH FYMPHMRKW� XLMW WSQIXMQIW IREFPIW XLIQ XS QEOI

MQQIHMEXI QSHMJMGEXMSRW FEWIH SR GYWXSQIV JIIHFEGO� 8LI LMKLIWX PIZIPW SJ VIWTSRWMZIRIWW

SJXIR VIUYMVI GVIEXMRK SV QSHMJ]MRK E TVSHYGX SV WIVZMGI FEWIH SR E WTIGMJMG GYWXSQIV W RIIHW�

XLIVIF] MRGVIEWMRK MXW ZEPYI JSV XLEX GYWXSQIV�
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8LI� WYKKIWXIH� ERW[IVW� TVSZMHIH� SR� ERH�QEHI� EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI� QE]� SRP]� FI� VIJIVVIH�� VIPMIH� YTSR� SV� XVIEXIH� EW� E� KYMHI� ERH� WYFWXMXYXI� JSV�
TVSJIWWMSREP�EHZMGI��8LI� -RWXMXYXI�HSIW�RSX� XEOI�ER]�VIWTSRWMFMPMX]� EFSYX� XLI�EGGYVEG]��GSQTPIXIRIWW�SV�GYVVIRG]�SJ� XLI� MRJSVQEXMSR�TVSZMHIH� MR� XLI�WYKKIWXIH�ERW[IVW��
8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

!

�� 6IPMEFMPMX]�

8LI VIPMEFMPMX] SJ E [SVO W]WXIQ W TVSHYGX VIJIVW XS XLI PMOIPMLSSH XLEX MX [MPP RSX JEMP [LIR XLI

GYWXSQIV [ERXW XS YWI MX� %PXLSYKL GSQTYXIVM^MRK [SVO W]WXIQW SJXIR GVIEXIW ER EHHMXMSREP

PE]IV SJ WXVYGXYVI XLEX MRGVIEWIW VIPMEFMPMX]� XLIVI MW RS [E] XS KYEVERXII XLEX GSQTYXIVW EVI

TVSKVEQQIH GSVVIGXP] SV XLEX GSQQYRMGEXMSR RIX[SVOW [MPP EP[E]W WXE] YT�

�� 'SRJSVQERGI XS 7XERHEVHW ERH 6IKYPEXMSRW�

%HLIVIRGI XS WXERHEVHW ERH VIKYPEXMSRW MQTSWIH F] I\XIVREP FSHMIW WYGL EW QENSV

GYWXSQIVW� MRHYWXV] KVSYTW� SV XLI KSZIVRQIRX MW E GVYGMEP MWWYI JSV XLI TVSHYGX SJ QER] [SVO

W]WXIQW� ;I [MPP GEPP TIVJSVQERGI MR XLMW EVIE GSRJSVQERGI XS WXERHEVHW ERH VIKYPEXMSRW�

9RPMOI GSWX ERH UYEPMX]� GSRJSVQERGI HSIW RSX TPE] E HMVIGX VSPI MR XLI VIXYVR SR MRZIWXQIRX�

]IX MX MW XLI HVMZMRK JSVGI FILMRH XLI [E] QER] [SVO W]WXIQW STIVEXI�

!
!

!

5� � �F 'SQQSR 6SPIW SJ -RJSVQEXMSR 7]WXIQW MR -QTVSZMRK XLI 4VSHYGX SJ E ;SVO 7]WXIQ�

!
4VSHYGX
TIVJSVQERGI
ZEVMEFPI 8]TMGEP QIEWYVIW 'SQQSR MRJSVQEXMSR W]WXIQ VSPIW

'SWX 4YVGLEWI TVMGI

'SWX SJ S[RIVWLMT

%QSYRX SJ XMQI ERH EXXIRXMSR
VIUYMVIH

6IHYGI MRXIVREP GSWX SJ FYWMRIWW TVSGIWW SV
MRGVIEWI TVSHYGXMZMX]� QEOMRK MX IEWMIV XS
GLEVKI SV EPPSGEXI PS[IV TVMGIW XS GYWXSQIVW

-QTVSZI TVSHYGX TIVJSVQERGI MR [E]W XLEX
VIHYGI XLI GYWXSQIV W MRXIVREP GSWXW

5YEPMX] (IJIGX VEXI TIV XMQI MRXIVZEP SV TIV
UYERXMX] SJ SYXTYX

6EXI SJ [EVVERX] VIXYVRW

4IVGIMZIH UYEPMX] EGGSVHMRK XS
GYWXSQIV

-RWYVI XLI TVSHYGX MW TVSHYGIH QSVI
GSRWMWXIRXP]

1EOI MX IEWMIV XS GYWXSQM^I XLI TVSHYGX JSV XLI
GYWXSQIV

&YMPH MRJSVQEXMSR W]WXIQW MRXS XLI TVSHYGX XS
QEOI MX QSVI YWEFPI SV QEMRXEMREFPI

6IWTSRWMZIRIWW 8MQI XS VIWTSRH XS GYWXSQIV
VIUYIWX

,IPTJYPRIWW SJ VIWTSRWI

-QTVSZI XLI WTIIH SJ VIWTSRWI

7]WXIQEXM^I GSQQYRMGEXMSR [MXL GYWXSQIVW

-RGVIEWI JPI\MFMPMX] XS QEOI MX IEWMIV XS VIWTSRH
XS [LEX XLI GYWXSQIV [ERXW

6IPMEFMPMX] %ZIVEKI XMQI XS JEMPYVI

*EMPYVI VEXI TIV XMQI MRXIVZEP

'SQTPMERGI XS GYWXSQIV
GSQQMXQIRX HEXIW

1EOI XLI FYWMRIWW TVSGIWW QSVI GSRWMWXIRX

1EOI XLI FYWMRIWW TVSGIWW QSVI WIGYVI

&YMPH JIEXYVIW MRXS XLI TVSHYGX XLEX QEOI MX
QSVI VIPMEFPI SR MXW S[R VMKLX

'SRJSVQERGI XS
WXERHEVHW ERH
VIKYPEXMSRW

)\MWXIRGI SJ RSRGSRJSVQERGI

6EXI SJ GSQTPEMRXW EFSYX
RSRGSRJSVQERGI�

'PEVMJ] XLI WXERHEVHW ERH VIKYPEXMSRW WS XLEX MX
MW IEWMIV XS HIXIVQMRI [LIXLIV XLI] EVI FIMRK
JSPPS[IH

7]WXIQEXM^I [SVO XS QEOI XLI SYXTYX QSVI
GSRWMWXIRX

!
!

5� � �G )JJMGMIRG] IJJIGXMZIRIWW 6IPEXMSR XS ;SVO 7]WXIQ *VEQI[SVO�

'YWXSQIVW QE] RSX IZIR TIVGIMZI HMWXMRGXMSR FIX[IIR I\XIVREP ERH MRXIVREP EWTIGXW SJ
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!

TIVJSVQERGI� [LMGL MW SJXIR WYQQEVM^IH EW XLI HMJJIVIRGI FIX[IIR IJJMGMIRG] ERH

IJJIGXMZIRIWW� )JJMGMIRG] MRZSPZIW HSMRK XLMRKW MR XLI VMKLX [E]� [LIVIEW IJJIGXMZIRIWW MRZSPZIW

HSMRK XLI VMKLX XLMRKW� )JJMGMIRG] MW ER MRXIVREP ZMI[ JSGYWMRK SR LS[ [IPP VIWSYVGIW EVI YWIH

[MXLMR E [SVO W]WXIQ XS TVSHYGI E TEVXMGYPEV SYXTYX� 8]TMGEP MRXIVREP TIVJSVQERGI QIEWYVIW

VIPEXIH XS IJJMGMIRG] MRGPYHI FYWMRIWW TVSGIWW QIEWYVIW WYGL EW GSRWMWXIRG]� TVSHYGXMZIP]�

ERH G]GPI XMQI� )JJIGXMZIRIWW MW ER I\XIVREP ZMI[ VIPEXIH XS [LIXLIV XLI TVSHYGXW ERH WIVZMGIW

TVSHYGIH EVI [LEX XLI GYWXSQIV VIEPP] [ERXW� -X MW QIEWYVIH MR XIVQW SJ XLMRKW XLI GYWXSQIV

TIVGIMZIW HMVIGXP]� WYGL EW XLI GSWX� UYEPMX]� ERH VIWTSRWMZIRIWW� %PXLSYKL XLI] EVI QIEWYVIH

WITEVEXIP] ERH WLSYPH FI GSRWMHIVIH WITEVEXIP]� IJJMGMIRG] YWYEPP] LEW ER MQTEGX SR

IJJIGXMZIRIWW FIGEYWI [SVO HSRI [IPP MW QSVI PMOIP] XS TVSHYGI KSSH VIWYPXW XLER [SVO HSRI

TSSVP]�

4IVJSVQERGI ZEVMEFPIW GER FI HIWGVMFIH SV QIEWYVIH EX HMJJIVIRX PIZIPW SJ GPEVMX]� 5YEPMX]

I\TIVXW EVI EHEQERX XLEX GEVIJYP TIVJSVQERGI QIEWYVIQIRX MW IWWIRXMEP JSV TVSGIWW

MQTVSZIQIRX�

% [SVO W]WXIQ MW E W]WXIQ MR [LMGL LYQER TEVXMGMTERXW ERH�SV QEGLMRIW TIVJSVQ E FYWMRIWW

TVSGIWW YWMRK MRJSVQEXMSR� XIGLRSPSK]� ERH SXLIV VIWSYVGIW XS TVSHYGI TVSHYGXW ERH�SV

WIVZMGIW JSV MRXIVREP SV I\XIVREP GYWXSQIVW� 8]TMGEP FYWMRIWW SVKERM^EXMSRW LEZI [SVO W]WXIQW

JSV SFXEMRMRK QEXIVMEPW JVSQ WYTTPMIVW� TVSHYGMRK ERH HIPMZIVMRK IRH TVSHYGXW� JMRHMRK

GYWXSQIVW� GVIEXMRK JMRERGMEP VITSVXW� LMVMRK IQTPS]IIW� GSSVHMREXMRK [SVO EGVSWW

HITEVXQIRXW� ERH QER] SXLIV JYRGXMSRW�

8LI GYWXSQIVW EVI XLI TISTPI [LS YWI ERH VIGIMZI HMVIGX FIRIJMXW JVSQ XLI TVSHYGXW ERH

WIVZMGIW TVSHYGIH F] XLI [SVO W]WXIQ� 8LI] QE] FI I\XIVREP GYWXSQIVW [LS VIGIMZI XLI

SVKERM^EXMSR W TVSHYGXW ERH�SV WIVZMGIW SV XLI] QE] FI MRXIVREP GYWXSQIVW MRWMHI XLI

SVKERM^EXMSR�

8LI TVSHYGXW 
 WIVZMGIW EVI XLI GSQFMREXMSR SJ TL]WMGEP XLMRKW� MRJSVQEXMSR� ERH

WIVZMGIW XLEX XLI [SVO W]WXIQ TVSHYGIW JSV MXW GYWXSQIVW� 8LI [SVO W]WXIQ I\MWXW XS

TVSHYGI XLIWI TVSHYGXW ERH WIVZMGIW�

8LI FYWMRIWW TVSGIWW MW XLI WIX SJ [SVO WXITW SV EGXMZMXMIW XLEX EVI TIVJSVQIH [MXLMR XLI

[SVO W]WXIQ� 8LIWI WXITW QE] FI HIJMRIH TVIGMWIP] MR WSQI WMXYEXMSRW SV QE] FI

VIPEXMZIP] YRWXVYGXYVIH MR SXLIV� -R WSQI WMXYEXMSRW� HMJJIVIRX TEVXMGMTERXW QMKLX TIVJSVQ XLI

WEQI WXITW HMJJIVIRXP] FEWIH SR HMJJIVIRGIW MR XLIMV WOMPPW� XVEMRMRK� ERH MRXIVIWXW�

8LI TEVXMGMTERXW EVI TISTPI [LS TIVJSVQ XLI [SVO WXITW MR XLI FYWMRIWW TVSGIWW� 7SQI

TEVXMGMTERXW QE] YWI GSQTYXIVW ERH MRJSVQEXMSR XIGLRSPSK] I\XIRWMZIP]� [LIVIEW SXLIVW

QE] YWI PMXXPI SV RS XIGLRSPSK]�

8LI MRJSVQEXMSR MW XLI MRJSVQEXMSR YWIH F] XLI TEVXMGMTERXW XS TIVJSVQ XLIMV [SVO� 7SQI SJ

XLI MRJSVQEXMSR QE] FI GSQTYXIVM^IH� FYX SXLIV MQTSVXERX MRJSVQEXMSR QE] RIZIV FI

GETXYVIH SR E GSQTYXIV�
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!

8LI XIGLRSPSK] MW XLI LEVH[EVI� WSJX[EVI� ERH SXLIV XSSPW ERH IUYMTQIRX YWIH F] XLI

TEVXMGMTERXW [LMPI HSMRK XLIMV [SVO� 8LI XIGLRSPSK] GSRWMHIVIH XS FI [MXLMR E [SVO W]WXIQ

MW HIHMGEXIH XS XLEX W]WXIQ� [LIVIEW XIGLRMGEP MRJVEWXVYGXYVI - W XIGLRSPSK] WLEVIH [MXL

SXLIV W]WXIQW�

'SRXI\X MW XLI SVKERM^EXMSREP� GSQTIXMXMZI� XIGLRMGEP� ERH VIKYPEXSV] VIEPQ [MXLMR [LMGL

XLI [SVO W]WXIQ STIVEXIW� 8LIWI IRZMVSRQIRXEP JEGXSVW EJJIGX XLI W]WXIQ W TIVJSVQERGI

IZIR XLSYKL XLI W]WXIQ HSIW RSX VIP] SR XLIQ HMVIGXP] MR SVHIV XS STIVEXI�

-RJVEWXVYGXYVI MW WLEVIH LYQER ERH XIGLRMGEP VIWSYVGIW XLEX XLI [SVO W]WXIQ VIPMIW SR

IZIR XLSYKL XLIWI VIWSYVGIW I\MWX ERH EVI QEREKIH SYXWMHI SJ MX� 8LMW X]TMGEPP] MRGPYHIW

LYQER MRJVEWXVYGXYVI WYGL EW WYTTSVX ERH XVEMRMRK WXEJJ� MRJSVQEXMSR MRJVEWXVYGXYVI WYGL EW

WLEVIH HEXEFEWIW� ERH XIGLRMGEP MRJVEWXVYGXYVI WYGL EW RIX[SVOW ERH TVSKVEQQMRK

XIGLRSPSK]�

-RJSVQEXMSR W]WXIQ MW SJXIR MQTSVXERX XS VIGSKRM^I XLEX [SVO W]WXIQ TEVXMGMTERXW QE] KMZI

LMKLIV TVMSVMX] XS EWTIGXW SJ XLI [SVO W]WXIQ RSX VIPEXIH XS XLI MRJSVQEXMSR W]WXIQ�

)ZIR [LIR PSSOMRK EX E ;IF WMXI� VIJIVVMRK XS TEVXMGMTERXW MR E [SVO W]WXIQ MRWXIEH SJ YWIVW SJ

E ;IF WMXI IQTLEWM^IW XLI [E] [SVO W]WXIQ TEVXMGMTERXW TIVJSVQ E FYWMRIWW TVSGIWW� VEXLIV

XLER XLI PIWW WMKRMJMGERX XSTMG SJ LS[ XLI] MRXIVEGX [MXL E GSQTYXIV [LMPI TIVJSVQMRK GIVXEMR

FYWMRIWW TVSGIWW WXITW�

% [SVO W]WXIQ XS WIVZI MXW TEVXMGMTERXW MW E HMVIGX [E] XS IRGSYVEKI XLI TEVXMGMTERXW XS TIVJSVQ

XLIMV XS XLI JYPPIWX� %WWYVMRK XLI] LEZI XLI VMKLX WOMPPW ERH TVSZMHMRK XLI VMKLX XSSPW QEOIW MX

IEWMIV JSV XLIQ XS EGLMIZI WEXMWJEGXMSR JVSQ HSMRK E NSF [IPP� 8LMW EPWS WLS[W XLEX XLI

SVKERM^EXMSR EGXYEPP] GEVIW EFSYX [LEX XLI] EVI HSMRK� 4VSZMHMRK ETTVSTVMEXI [SVO GSRHMXMSRW�

WYGL EW E VIEWSREFPI [SVOPSEH� WXVIWW PIZIP� HIKVII SJ EYXSRSQ]� ERH TSWWMFMPMXMIW JSV

TIVWSREP KVS[XL� IRGSYVEKIW MRXIVIWX ERH GSQQMXQIRX F] HIQSRWXVEXMRK XLEX XLI SVKERM^EXMSR

KIRYMRIP] GEVIW EFSYX WIVZMRK XLI TEVXMGMTERXW�

;SVO W]WXIQW LEZI MQTEGXW SR XLIMV TEVXMGMTERXW IZIR XLSYKL QER] SJ XLIWI W]WXIQW EVI

HIWMKRIH EW XLSYKL XLIMV MQTEGXW SR TEVXMGMTERXW [IVI MVVIPIZERX SV YRMQTSVXERX� 8LI REXYVI SJ

XLIWI MQTEGXW HITIRHW SR E TEVXMGMTERX W MRHMZMHYEP GLEVEGXIVMWXMGW FIGEYWI TISTPI FVMRK

ZEWXP] HMJJIVIRX GETEFMPMXMIW ERH FEGOKVSYRHW XS XLIMV [SVO� ,MKLP] WXVYGXYVIH� VITIXMXMZI

W]WXIQW QE] FI JMRI JSV WSQI TEVXMGMTERXW� FYX YRWEXMWJ]MRK JSV SXLIVW [MXL HMJJIVIRX WOMPPW SV

TIVWSREPMX] XVEMXW� %TTP]MRK XIGLRSPSK] XS GLERKI E [SVO W]WXIQ QE] JSWXIV TIVWSREP PIEVRMRK

ERH KVS[XL F] MRWXMPPMRK NSFW [MXL E QSVI ETTVSTVMEXI HIKVII SJ IRKEKIQIRX ERH GLEPPIRKI�

!

5� � �E 6-7/ 1%2%+)1)28

6MWO QEREKIQIRX MW XLI TVSGIWW SJ MHIRXMJ]MRK ZYPRIVEFMPMXMIW ERH XLVIEXW XS XLI MRJSVQEXMSR

VIWSYVGIW YWIH F] ER SVKERM^EXMSR MR EGLMIZMRK FYWMRIWW SFNIGXMZIW ERH HIGMHMRK [LEX

GSYRXIVQIEWYVIW �WEJIKYEVHW SV GSRXVSPW� MJ ER]� XS XEOI MR VIHYGMRK VMWO XS ER EGGITXEFPI

PIZIP �M�I�� VIWMHYEP VMWO� FEWIH SR XLI ZEPYI SJ XLI MRJSVQEXMSR VIWSYVGI XS XLI SVKERM^EXMSR�
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!

)JJIGXMZI VMWO QEREKIQIRX FIKMRW [MXL E GPIEV YRHIVWXERHMRK SJ XLI SVKERM^EXMSR W ETTIXMXI JSV

VMWO� 8LMW HVMZIW EPP VMWO QEREKIQIRX IJJSVXW ERH� MR ER -8 GSRXI\X� MQTEGXW JYXYVI MRZIWXQIRXW

MR XIGLRSPSK]� XLI I\XIRX XS [LMGL -8 EWWIXW EVI TVSNIGXIH ERH XLI PIZIP SJ EWWYVERGI VIUYMVIH�

6MWO QEREKIQIRX IRGSQTEWWIW MHIRXMJ]MRK� EREP]^MRK� IZEPYEXMRK� XVIEXMRK� QSRMXSVMRK ERH

GSQQYRMGEXMRK XLI MQTEGX SJ VMWO SR -8 TVSGIWWIW� ,EZMRK HIJMRIH VMWO ETTIXMXI ERH MHIRXMJMIH

VMWO I\TSWYVI� WXVEXIKMIW JSV QEREKMRK VMWO GER FI WIX ERH VIWTSRWMFMPMXMIW GPEVMJMIH� (ITIRHMRK

SR XLI X]TI SJ VMWO ERH MXW WMKRMJMGERGI XS XLI FYWMRIWW� QEREKIQIRX ERH XLI FSEVH QE]

GLSSWI XS�

%ZSMH I�K�� [LIVI JIEWMFPI� GLSSWI RSX XS MQTPIQIRX GIVXEMR EGXMZMXMIW SV TVSGIWWIW XLEX

[SYPH MRGYV VMWO �M�I�� IPMQMREXI XLI VMWO F] IPMQMREXMRK XLI GEYWI�

1MXMKEXI I�K�� PIWWIR XLI TVSFEFMPMX] SV MQTEGX SJ XLI VMWO F] HIJMRMRK� MQTPIQIRXMRK� ERH

QSRMXSVMRK ETTVSTVMEXI GSRXVSPW�

8VERWJIV �HIJPIGX� SV EPPSGEXI I�K�� WLEVI VMWO [MXL TEVXRIVW SV XVERWJIV ZME MRWYVERGI

GSZIVEKI� GSRXVEGXYEP EKVIIQIRX� SV SXLIV QIERW�

%GGITX M�I�� JSVQEPP] EGORS[PIHKI XLI I\MWXIRGI SJ XLI VMWO ERH QSRMXSV MX�

-R SXLIV [SVHW� VMWO GER FI EZSMHIH� VIHYGIH� XVERWJIVVIH� SV EGGITXIH� %R SVKERM^EXMSR GER

EPWS GLSSWI XS VINIGX VMWO F] MKRSVMRK MX� [LMGL GER FI HERKIVSYW ERH WLSYPH FI GSRWMHIVIH E

VIH JPEK F] XLI -7 EYHMXSV�

8S HIZIPST E VMWO QEREKIQIRX TVSKVEQ�

)WXEFPMWL XLI TYVTSWI SJ XLI VMWO QEREKIQIRX TVSKVEQ�

8LI JMVWX WXIT MW XS HIXIVQMRI XLI SVKERM^EXMSR W TYVTSWI JSV GVIEXMRK E VMWO QEREKIQIRX

TVSKVEQ� 8LI TVSKVEQ W TYVTSWI QE] FI XS VIHYGI XLI GSWX SJ MRWYVERGI SV VIHYGI XLI

RYQFIV SJ TVSKVEQ�VIPEXIH MRNYVMIW� &] HIXIVQMRMRK MXW MRXIRXMSR FIJSVI MRMXMEXMRK VMWO

QEREKIQIRX TPERRMRK� XLI SVKERM^EXMSR GER HIJMRI OI] TIVJSVQERGI MRHMGEXSVW �/4-W ERH

IZEPYEXI XLI VIWYPXW XS HIXIVQMRI MXW IJJIGXMZIRIWW� 8]TMGEPP]� WIRMSV QEREKIQIRX� [MXL XLI

FSEVH SJ HMVIGXSVW� WIX XLI XSRI JSV XLI VMWO QEREKIQIRX TVSKVEQ�

%WWMKR VIWTSRWMFMPMX] JSV XLI VMWO QEREKIQIRX TPER�

8LI WIGSRH WXIT MW XS HIWMKREXI ER MRHMZMHYEP SV XIEQ VIWTSRWMFPI JSV HIZIPSTMRK ERH

MQTPIQIRXMRK XLI SVKERM^EXMSR W VMWO QEREKIQIRX TVSKVEQ� ;LMPI XLI XIEQ MW TVMQEVMP]

VIWTSRWMFPI JSV XLI VMWO QEREKIQIRX TPER� E WYGGIWWJYP TVSKVEQ VIUYMVIW XLI MRXIKVEXMSR SJ

VMWO QEREKIQIRX [MXLMR EPP PIZIPW SJ XLI SVKERM^EXMSR� 3TIVEXMSRW WXEJJ ERH FSEVH QIQFIVW

WLSYPH EWWMWX XLI VMWO QEREKIQIRX GSQQMXXII MR MHIRXMJ]MRK VMWO ERH HIZIPSTMRK WYMXEFPI PSWW

GSRXVSP ERH MRXIVZIRXMSR WXVEXIKMIW�

!

5� � �F 6-7/ %2%0=7-7 1)8,3(7

5YEPMXEXMZI %REP]WMW 1IXLSHW�

5YEPMXEXMZI VMWO EREP]WMW QIXLSHW YWI [SVH SV HIWGVMTXMZI VEROMRKW XS HIWGVMFI XLI MQTEGXW SV
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8LI� WYKKIWXIH� ERW[IVW� TVSZMHIH� SR� ERH�QEHI� EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI� QE]� SRP]� FI� VIJIVVIH�� VIPMIH� YTSR� SV� XVIEXIH� EW� E� KYMHI� ERH� WYFWXMXYXI� JSV�
TVSJIWWMSREP�EHZMGI��8LI� -RWXMXYXI�HSIW�RSX� XEOI�ER]�VIWTSRWMFMPMX]� EFSYX� XLI�EGGYVEG]��GSQTPIXIRIWW�SV�GYVVIRG]�SJ� XLI� MRJSVQEXMSR�TVSZMHIH� MR� XLI�WYKKIWXIH�ERW[IVW��
8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

!

PMOIPMLSSH� 8LI] EVI XLI WMQTPIWX ERH QSWX JVIUYIRXP] YWIH QIXLSHW� 8LI] EVI RSVQEPP] FEWIH

SR GLIGOPMWXW ERH WYFNIGXMZI VMWO VEXMRKW WYGL EW LMKL� QIHMYQ SV PS[�

7IQM�UYERXMXEXMZI %REP]WMW 1IXLSHW�

-R WIQM�UYERXMXEXMZI EREP]WMW� XLI HIWGVMTXMZI VEROMRKW EVI EWWSGMEXIH [MXL E RYQIVMG WGEPI�

7YGL QIXLSHW EVI JVIUYIRXP] YWIH [LIR MX MW RSX TSWWMFPI XS YXMPM^I E UYERXMXEXMZI QIXLSH SV XS

VIHYGI WYFNIGXMZMX] MR UYEPMXEXMZI QIXLSHW�

5YERXMXEXMZI %REP]WMW 1IXLSHW�

5YERXMXEXMZI EREP]WMW QIXLSHW YWI RYQIVMG ZEPYI XS HIWGVMFI XLI PMOIPMLSSH ERH MQTEGXW SJ

VMWOW� YWMRK HEXE JVSQ WIZIVEP X]TIW SJ E WSYVGIW WYGL EW LMWXSVMG VIGSVHW� TEWX I\TIVMIRGIW�

MRHYWXV] TVEGXMGIW ERH VIGSVHW� WXEXMWXMGEP XLISVMIW� XIWXMRK� ERH I\TIVMQIRXW�

1ER] UYERXMXEXMZI VMWO EREP]WMW QIXLSHW EVI GYVVIRXP] YWIH F] QMPMXEV]� RYGPIEV� GLIQMGEP�

JMRERGMEP ERH SXLIV EVIEW� 8LI JSPPS[MRK WIPIGXMSRW HIWGVMFI GSRGITXW VIPEXIH XS UYERXMXEXMZI

QIXLSHW�

1ER] SVKERM^EXMSRW VIJIV XS UYERXMXEXMZI VMWO EREP]WMW [LMGL I\TVIWWIW VMWO MR RYQIVMG �I�K�

QSRIXEV] XIVQW� % UYERXMXEXMZI VMWO EREP]WMW MW KIRIVEPP] TIVJSVQIH HYVMRK E FYWMRIWW MQTEGX

EREP]WMW �&-%� 8LI QEMR TVSFPIQ [MXLMR XLMW TVSGIWW MW XLI ZEPYEXMSR SJ MRJSVQEXMSR EWWIXW�

(MJJIVIRX MRHMZMHYEPW QE] EWWMKR HMJJIVIRX ZEPYIW XS XLI WEQI EWWIX� HITIRHMRK SR XLI

VIPIZERGI SJ MRJSVQEXMSR XS XLI MRHMZMHYEP� -R XLI GEWI SJ XIGLRSPSK] EWWIXW� MX MW RSX XLI GSWX SJ

XLI EWWIX XLEX MW GSRWMHIVIH FYX EPWS XLI GSWX SJ VITPEGIQIRX ERH XLI ZEPYI SJ MRJSVQEXMSR

TVSGIWWIH F] XLEX EWWIX�

!

5� � �G ',%2+)3:)6 �+3�0-:) 36 '983:)6 8)',2-59)7�

'LERKISZIV VIJIVW XS ER ETTVSEGL XS WLMJX YWIVW JVSQ YWMRK XLI ETTPMGEXMSR JVSQ XLI I\MWXMRK

�SPH W]WXIQ XS XLI VITPEGMRK �RI[ W]WXIQ� 8LMW MW ETTVSTVMEXI SRP] EJXIV XIWXMRK XLI RI[

W]WXIQ [MXL VIWTIGX XS MXW TVSKVEQ ERH VIPIZERX HEXIW� 8LMW MW WSQIXMQIW GEPPIH XLI KS�PMZI

XIGLRMUYI WMRGI MX IREFPIW XLI WXEVX SJ XLI RI[ W]WXIQ� 8LMW ETTVSEGL MW EPWS GEPPIH XLI

GYXSZIV XIGLRMUYI WMRGI MX LIPTW MR GYXXMRK SYX JVSQ XLI SPHIV W]WXIQ ERH QSZMRK SZIV XS XLI

TS[IV W]WXIQ�

8LMW XIGLRMUYI GER FI EGLMIZIH MR XLVII HMJJIVIRX [E]W�

4EVEPPIP 'LERKISZIV�

8LMW XIGLRMUYI MRGPYHIW VYRRMRK XLI SPH W]WXIQ� XLIR VYRRMRK FSXL XLI SPH ERH RI[ W]WXIQW MR

TEVEPPIP� ERH JMREPP] JYPP] GLERKMRK SZIV XS XLI RI[ W]WXIQ EJXIV KEMRMRK GSRJMHIRGI MR XLI

[SVOMRK SJ XLI RI[ W]WXIQ� ;MXL XLMW ETTVSEGL XLI YWIVW [MPP LEZI XS YWI FSXL W]WXIQW HYVMRK

XLI TIVMSH SJ SZIVPET� 8LMW [MPP QMRMQM^I XLI VMWO SJ YWMRK XLI RI[IV W]WXIQ� ERH EX XLI WEQI

XMQI LIPT MR MHIRXMJ]MRK TVSFPIQW� MWWYIW SV ER] GSRGIVRW XLEX XLI YWIV GSQIW EGVSWW MR XLI

RI[IV W]WXIQ MR XLI FIKMRRMRK� %JXIV E TIVMSH SJ SZIVPET XLI YWIV KEMRW GSRJMHIRGI ERH

EWWYVERGI MR VIP]MRK SR XLI RI[IV W]WXIQ� %X XLMW TSMRX� XLI YWI SJ XLI SPHIV W]WXIQ MW

SUGGESTED A
NSW

ERS



79++)78)( %27;)67 ;-8, 1%6/-2+ 40%2 ;-28)6 �23:)1&)6 ���� )<%1-2%8-327�� SJ ��

-RJSVQEXMSR 7]WXIQW 
 -�8 %YHMX �7XEKI��
!

8LI� WYKKIWXIH� ERW[IVW� TVSZMHIH� SR� ERH�QEHI� EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI� QE]� SRP]� FI� VIJIVVIH�� VIPMIH� YTSR� SV� XVIEXIH� EW� E� KYMHI� ERH� WYFWXMXYXI� JSV�
TVSJIWWMSREP�EHZMGI��8LI� -RWXMXYXI�HSIW�RSX� XEOI�ER]�VIWTSRWMFMPMX]� EFSYX� XLI�EGGYVEG]��GSQTPIXIRIWW�SV�GYVVIRG]�SJ� XLI� MRJSVQEXMSR�TVSZMHIH� MR� XLI�WYKKIWXIH�ERW[IVW��
8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

!

HMWGSRXMRYIH ERH XLI RI[ W]WXIQ FIGSQIW XSXEPP] STIVEXMSREP�

4LEWIH 'LERKISZIV�

-R XLMW ETTVSEGL XLI SPHIV W]WXIQ MW FVSOIR MRXS HIPMZIVEFPI QSHYPIW� -RMXMEPP]� XLI JMVWX QSHYPI

SJ XLI SPHIV W]WXIQ MW TLEWIH SYX YWMRK XLI JMVWX QSHYPI SJ XLI RI[IV W]WXIQ� 8LIR� XLI

WIGSRH QSHYPI SJ XLI SPHIV W]WXIQ MW TLEWIH SYX� YWMRK XLI WIGSRH QSHYPI SJ XLI RI[IV

W]WXIQ ERH WS JSVXL YRXMP VIEGLMRK XLI PEWX QSHYPI� 8LYW� XLI GLERKISZIV JVSQ XLI SPHIV

W]WXIQ XS XLI RI[IV W]WXIQ XEOIW TPEGI MR E TVITPERRIH� TLEWIH QERRIV�

7SQI SJ XLI VMWO EVIEW XLEX QE] I\MWX MR XLI TLEWIH GLERKISZIV MRGPYHI�

6IWSYVGI GLEPPIRKIW �FSXL SR XLI -8 WMHI XS FI EFPI XS QEMRXEMR X[S YRMUYI IRZMVSRQIRX

WYGL EW LEVH[EVI� STIVEXMRK W]WXIQW� HEXEFEWIW ERH GSHI� ERH SR XLI STIVEXMSRW WMHI XS

FI EFPI XS QEMRXEMR YWIV KYMHIW� TVSGIHYVIW ERH TSPMGMIW� HIJMRMXMSRW SJ W]WXIQ XIVQW� IXG�

)\XIRWMSR SJ XLI TVSNIGX PMJI G]GPI XS GSZIV X[S W]WXIQW

'LERKI QEREKIQIRX JSV VIUYMVIQIRXW ERH GYWXSQM^EXMSRW XS QEMRXEMR SRKSMRK WYTTSVX SJ

XLI SPHIV W]WXIQ�

%FVYTX 'LERKISZIV�

-R XLMW ETTVSEGL XLI RI[IV W]WXIQ MW GLERKIH SZIV JVSQ XLI SPHIV W]WXIQ SR E GYXSJJ HEXI ERH

XMQI� ERH XLI SPHIV W]WXIQ MW HMWGSRXMRYIH SRGI GLERKISZIV XS XLI RI[ W]WXIQ XEOIW TPEGI�

'LERKISZIV XS XLI RI[IV W]WXIQ MRZSPZIW JSYV QENSV WXITW SV EGXMZMXMIW�

�� 'SRZIVWMSR SJ JMPIW ERH TVSKVEQW� XIWX VYRRMRK SR XIWX FIH

�� -RWXEPPEXMSR SJ RI[ LEVH[EVI� STIVEXMRK W]WXIQ� ETTPMGEXMSR W]WXIQ ERH XLI QMKVEXIH

HEXE

�� 8VEMRMRK IQTPS]IIW SV YWIVW MR KVSYTW

�� 7GLIHYPMRK STIVEXMSRW ERH XIWX VYRRMRK JSV KS�PMZI SV GLERKISZIV�

7SQI SJ XLI VMWO EVIEW VIPEXIH XS GLERKISZIV MRGPYHI�

%WWIX WEJIKYEVHMRK

(EXE MRXIKVMX]

7]WXIQ IJJIGXMZIRIWW

7]WXIQ IJJMGMIRG]

'LERKI QEREKIQIRX GLEPPIRKIW �HITIRHMRK SR XLI GSRJMKYVEXMSR MXIQW GSRWMHIVIH

(YTPMGEXI SV QMWWMRK VIGSVHW �HYTPMGEXI SV IVVSRISYW VIGSVHW QE] I\MWX MJ HEXE GPIERMRK

MW RSX HSRI GSVVIGXP]
!

!

5� � �E 8,) ):30:-2+ -7 %9(-8 463')77�

8LI -7 EYHMX TVSGIWW QYWX GSRXMRYEPP] GLERKI XS OIIT TEGI [MXL MRRSZEXMSRW MR XIGLRSPSK]�

8LIWI IZSPZMRK GLERKIW MRGPYHI EVIEW WYGL EW EYXSQEXIH [SVO TETIVW� MRXIKVEXIH EYHMXMRK
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8LI� WYKKIWXIH� ERW[IVW� TVSZMHIH� SR� ERH�QEHI� EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI� QE]� SRP]� FI� VIJIVVIH�� VIPMIH� YTSR� SV� XVIEXIH� EW� E� KYMHI� ERH� WYFWXMXYXI� JSV�
TVSJIWWMSREP�EHZMGI��8LI� -RWXMXYXI�HSIW�RSX� XEOI�ER]�VIWTSRWMFMPMX]� EFSYX� XLI�EGGYVEG]��GSQTPIXIRIWW�SV�GYVVIRG]�SJ� XLI� MRJSVQEXMSR�TVSZMHIH� MR� XLI�WYKKIWXIH�ERW[IVW��
8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

!

ERH GSRXMRYSYW EYHMXMRK�

%YXSQEXIH ;SVO 4ETIVW�

-RGVIEWMRKP]� EYHMX XIEQW EVI GVIEXMRK XLIMV EYHMX [SVO TETIVW �VMWO EREP]WMW� EYHMX TVSKVEQW�

VIWYPXW� XIWX IZMHIRGIW� GSRGPYWMSRW� VITSVXW ERH SXLIV GSQTPIQIRXEV] MRJSVQEXMSR WYGL EW

FYWMRIWW MRJSVQEXMSR MR EYXSQEXIH JSVQEX� YWMRK WTIGMEPM^IH ETTPMGEXMSRW HIWMKRIH JSV XLMW

TYVTSWI�

%PXLSYKL EYHMXSVW SJXIR YWI SJJMGI EYXSQEXMSR TEGOEKIW WYGL EW XI\X�[SVH TVSGIWWSVW SV

WTVIEHWLIIXW� WXERHEVH EYHMX [SVO TETIV TEGOEKIW EVI FIMRK MQTPIQIRXIH MR QSVI QIHMYQ

XS PEVKI EYHMX HITEVXQIRXW� ERH EVI TVSZMRK XS FI YWIJYP ERH ETTVSTVMEXI XS LIPT JEGMPMXEXI EYHMX

[SVO�

-R WYGL GEWIW� VYPIW VIKEVHMRK MRXIKVMX]� GSRJMHIRXMEPMX] ERH EZEMPEFMPMX] SJ EYHMX VIGSVHW WLSYPH

FI ETTPMIH XLEX EVI IUYMZEPIRX XS XLSWI VIUYMVIH JSV LEVH GST] SV TVMRXIH HSGYQIRXW� 1MRMQYQ

GSRXVSPW XLEX WLSYPH FI EHHVIWWIH MRGPYHI�

%YHMX XVEMPW�MRGPYHMRK [LIR E HSGYQIRX [EW GLERKIH� [LS TIVJSVQIH XLI QSHMJMGEXMSR�

EYXSQEXIH YTHEXI SJ E HSGYQIRX ZIVWMSR� [LIR MX [EW GLERKIH�

%YXSQEXIH JIEXYVIW XS TVSZMHI ERH VIGSVH ETTVSZEPW �I�K�� F] EYHMX HMVIGXSV� QEREKIVW�

IXG� SJ EYHMX TLEWIW �EYHMX TVSKVEQ� GSRGPYWMSRW� VITSVXW�

7IGYVMX] ERH MRXIKVMX] GSRXVSPW VIKEVHMRK XLI STIVEXMRK W]WXIQ� HEXEFEWIW ERH

GSQQYRMGEXMSR GLERRIPW �I�K�� WIVZIV YRHIV EYHMX GSRXVSP� GSVTSVEXI RIX[SVO�

I\TSVXMRK HSGYQIRXW� I\GPYWMZI WIVZIV�

&EGOYT ERH VIWXSVI TVSGIHYVIW

)RGV]TXMSR XIGLRMUYIW XS TVSZMHI GSRJMHIRXMEPMX]�

-RXIKVEXIH EYHMXMRK�

(ITIRHIRGI SJ FYWMRIWW TVSGIWWIW SR MRJSVQEXMSR XIGLRSPSK] LEW RIGIWWMXEXIH XLEX

XVEHMXMSREP JMRERGMEP ERH STIVEXMSREP EYHMXSVW HIZIPST ER YRHIVWXERHMRK SJ -8 GSRXVSP WXVYGXYVI�

ERH -7 EYHMXSVW HIZIPST ER YRHIVWXERHMRK SJ XLI FYWMRIWW GSRXVSP WXVYGXYVIW� -RXIKVEXIH

EYHMXMRK GER FI HIJMRIH EW XLI TVSGIWW [LIVIF] ETTVSTVMEXI EYHMX HMWGMTPMRIW EVI GSQFMRIH XS

EWWIWW OI] MRXIVREP GSRXVSPW SZIV ER STIVEXMSR� TVSGIWW SV IRXMX]�

8LI MRXIKVEXIH ETTVSEGL JSGYWIW SR VMWO� % VMWO EREP]WMW EWWIWWQIRX EMQW XS YRHIVWXERH ERH

MHIRXMJ] VMWOW EVMWMRK JVSQ XLI IRXMX] ERH MXW IRZMVSRQIRX� MRGPYHMRK VIPIZERX MRXIVREP GSRXVSPW� %X

XLMW WXEKI� XLI VSPI SJ -8 EYHMX MW X]TMGEPP] XS YRHIVWXERH ERH MHIRXMJ] VMWOW YRHIV XSTMGEP EVIEW

WYGL EW MRJSVQEXMSR QEREKIQIRX� -8 MRJVEWXVYGXYVI� -8 KSZIVRQIRX ERH -8 STIVEXMSRW� 3XLIV

EYHMX WTIGMEPMWXW [MPP WIIO XS YRHIVWXERH XLI SVKERM^EXMSREP IRZMVSRQIRX� FYWMRIWW VMWOW ERH

FYWMRIWW GSRXVSPW� % OI] IPIQIRX SJ XLI MRXIKVEXIH ETTVSEGL MW HMWGYWWMSR SJ XLI VMWOW EVMWMRK

EQSRK XLI [LSPI EYHMX XIEQ� [MXL GSRWMHIVEXMSR SJ MQTEGX ERH PMOIPMLSSH�
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8LI� WYKKIWXIH� ERW[IVW� TVSZMHIH� SR� ERH�QEHI� EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI� QE]� SRP]� FI� VIJIVVIH�� VIPMIH� YTSR� SV� XVIEXIH� EW� E� KYMHI� ERH� WYFWXMXYXI� JSV�
TVSJIWWMSREP�EHZMGI��8LI� -RWXMXYXI�HSIW�RSX� XEOI�ER]�VIWTSRWMFMPMX]� EFSYX� XLI�EGGYVEG]��GSQTPIXIRIWW�SV�GYVVIRG]�SJ� XLI� MRJSVQEXMSR�TVSZMHIH� MR� XLI�WYKKIWXIH�ERW[IVW��
8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

!

(IXEMPIH EYHMX [SVO XLIR JSGYWIW SR XLI VIPIZERX GSRXVSPW MR TPEGI XS QEREKI XLIWI VMWOW� -8

W]WXIQW JVIUYIRXP] TVSZMHI E JMVWX PMRI SJ TVIZIRXMZI ERH HIXIGXMZI GSRXVSPW� ERH XLI MRXIKVEXIH

EYHMX ETTVSEGL HITIRHW SR E WSYRH EWWIWWQIRX SJ XLIMV IJJMGMIRG] ERH IJJIGXMZIRIWW�

8LI MRXIKVEXIH EYHMX TVSGIWW X]TMGEPP] MRZSPZIW�

-HIRXMJMGEXMSR SJ VMWOW JEGIH F] XLI SVKERM^EXMSR JSV XLI EVIE FIMRK EYHMXIH�

-HIRXMJMGEXMSR SJ VIPIZERX OI] GSRXVSPW�

6IZMI[ ERH YRHIVWXERHMRK SJ XLI HIWMKR SJ OI] GSRXVSPW�

8IWXMRK XLEX OI] GSRXVSPW EVI WYTTSVXIH F] XLI -8 W]WXIQ�

8IWXMRK XLEX QEREKIQIRX GSRXVSPW STIVEXI IJJIGXMZIP]�

% GSQFMRIH VITSVX SV STMRMSR SR GSRXVSP VMWO� HIWMKR ERH [IEORIWWIW�

'SRXMRYSYW %YHMXMRK�

8LI JSGYW SR MRGVIEWIH IJJIGXMZIRIWW ERH IJJMGMIRG] SJ EWWYVERGI� MRXIVREP EYHMXMRK ERH

GSRXVSP LEW WTYVVIH XLI HIZIPSTQIRX SJ RI[ WXYHMIW ERH I\EQMREXMSR SJ RI[ MHIEW GSRGIVRMRK

GSRXMRYSYW EYHMXMRK EW STTSWIH XS QSVI XVEHMXMSREP TIVMSHMG EYHMXMRK VIZMI[W� 7IZIVEP

VIWIEVGL WXYHMIW ERH HSGYQIRXW EHHVIWWMRK XLI WYFNIGX GEVV] HMJJIVIRX HIJMRMXMSRW SJ

GSRXMRYSYW EYHMXMRK� %PP WXYHMIW� LS[IZIV� VIGSKRM^I XLEX E HMWXMRGXMZI GLEVEGXIV SJ GSRXMRYSYW

EYHMXMRK MW XLI WLSVX XMQI PETWI FIX[IIR XLI JEGXW XS FI EYHMXIH� XLI GSPPIGXMSR SJ IZMHIRGI ERH

EYHMX VITSVXMRK�

8VEHMXMSREP JMRERGMEP VITSVXW ERH XLI XVEHMXMSREP EYHMX WX]PI WSQIXMQI TVSZI XS FI MRWYJJMGMIRX

FIGEYWI XLI] PEGO XLI IWWIRXMEP IPIQIRX MR XSHE] W FYWMRIWW IRZMVSRQIRX YTHEXIH MRJSVQEXMSR�

8LIVIJSVI� GSRXMRYSYW EYHMXMRK ETTIEVW XS FI KEMRMRK QSVI ERH QSVI JSPPS[IVW�

7SQI SJ XLI HVMZIVW SJ GSRXMRYSYW EYHMXMRK EVI E FIXXIV QSRMXSVMRK SJ JMRERGMEP MWWYIW [MXLMR E

GSQTER]� IRWYVMRK XLEX VIEP�XMQI XVERWEGXMSRW EPWS FIRIJMX JSV VIEP�XMQI QSRMXSVMRK� TVIZIRXMSR

SJ JMRERGMEP JVEYH ERH EYHMX WGERHEP� 'SRXMRYSYW EYHMXMRK MRZSPZIW E PEVKI EQSYRX SJ [SVO

FIGEYWI XLI GSQTER] TVEGXMGMRK GSRXMRYSYW EYHMXMRK [MPP RSX TVSZMHI SRI VITSVX EX XLI IRH SJ E

UYEVXIV� FYX [MPP TVSZMHI JMRERGMEP VITSVXW SR E QSVI JVIUYIRX FEWMW�

'SRXMRYSYW EYHMXMRK LEW ER MRXVMRWMG IHKI SZIV TSMRX�MR�XMQI SV TIVMSHMG EYHMXMRK FIGEYWI MX

GETXYVIW MRXIVREP GSRXVSP TVSFPIQW EW XLI] SGGYV� TVIZIRXMRK RIKEXMZI IJJIGXW� -QTPIQIRXEXMSR

GER EPWS VIHYGI TSWWMFPI SV MRXVMRWMG EYHMX MRIJJMGMIRGMIW WYGL EW HIPE]W� TPERRMRK XMQI�

MRIJJMGMIRGMIW SJ XLI EYHMX TVSGIWW� SZIVLIEH HYI XS [SVO WIKQIRXEXMSR� QYPXMTPI UYEPMX] SV

WYTIVZMWSV] VIZMI[W� SV HMWGYWWMSRW GSRGIVRMRK XLI ZEPMHMX] SJ JMRHMRKW�
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)EGL SVKERM^EXMSR� VIKEVHPIWW SJ MXW WM^I SV XLI MRHYWXV] [MXLMR [LMGL MX STIVEXMSRW� [MPP RIIH XS

GSQTP] [MXL E RYQFIV SJ KSZIVRQIRXEP ERH I\XIVREP VIUYMVIQIRXW VIPEXIH XS GSQTYXIV W]WXIQ

TVEGXMGIW ERH GSRXVSPW ERH XS XLI QIQFIV MR [LMGL GSQTYXIVW� TVSKVEQW ERH HEXE EVI WXSVIH
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8LI� WYKKIWXIH� ERW[IVW� TVSZMHIH� SR� ERH�QEHI� EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI� QE]� SRP]� FI� VIJIVVIH�� VIPMIH� YTSR� SV� XVIEXIH� EW� E� KYMHI� ERH� WYFWXMXYXI� JSV�
TVSJIWWMSREP�EHZMGI��8LI� -RWXMXYXI�HSIW�RSX� XEOI�ER]�VIWTSRWMFMPMX]� EFSYX� XLI�EGGYVEG]��GSQTPIXIRIWW�SV�GYVVIRG]�SJ� XLI� MRJSVQEXMSR�TVSZMHIH� MR� XLI�WYKKIWXIH�ERW[IVW��
8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�
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ERH YWIH� %HHMXMSREPP] FYWMRIWW VIKYPEXMSRW GER MQTEGX XLI [E] HEXI EVI TVSGIWWIH�

XVERWQMXXIH ERH WXSVIH �WXSGO I\GLERKI� GIRXVEP FEROW� IXG�

7TIGMEP EXXIRXMSR WLSYPH FI KMZIR XS XLIWI MWWYIW MR XLSWI MRHYWXVMIW XLEX� LMWXSVMGEPP]� LEZI

FIIR GPSWIP] VIKYPEXIH� *SV I\EQTPI� XLI FEROMRK MRHYWXV] [SVPH[MHI LEW WIZIVI TIREPXMIW JSV

GSQTERMIW ERH XLIMV SJJMGIVW WLSYPH E GSQTER] FI YREFPI XS TVSZMHI ER EHIUYEXI PIZIP SJ

WIVZMGI FIGEYWI SJ WYFWXERHEVH FEGOYT ERH VIGSZIV] TVSGIHYVIW� %PWS� -RXIVRIX WIVZMGI

TVSZMHIVW �-74W EVI WYFNIGX� MR WIZIVEP GSYRXVMIW� XS WTIGMJMG PE[W VIKEVHMRK GSRJMHIRXMEPMX] ERH

WIVZMGI EZEMPEFMPMX]�

-7 EYHMXSVW WLSYPH VIZMI[ QEREKIQIRX W TVMZEG] TSPMG] XS EWGIVXEMR [LIXLIV MX XEOIW MRXS

EGGSYRX XLI VIUYMVIQIRXW SJ ETTPMGEFPI TVMZEG] PE[W ERH VIKYPEXMSRW� MRGPYHMRK XVERWFSVHIV

HEXE JPS[ VIUYMVIQIRXW WYGL EW 7EJI ,EVFSV ERH XLI 3VKERM^EXMSR JSV )GSRSQMG 'SSTIVEXMSR

ERH (IZIPSTQIRX �3)'( KYMHIPMRIW KSZIVRMRK XLI TVSXIGXMSR SJ TVMZEG] ERH XVERWFSVHIV

JPS[W SJ TIVWSREP HEXE�

7IZIVEP GSYRXVMIW� FIGEYWI SJ KVS[MRK HITIRHIRGMIW SR MRJSVQEXMSR W]WXIQW ERH VIPEXIH

XIGLRSPSK]� EVI QEOMRK IJJSVXW XS IWXEFPMWL EHHIH PE]IVW SJ VIKYPEXSV] VIUYMVIQIRXW

GSRGIVRMRK -7 EYHMX� 8LI GSRXIRXW SJ XLIWI PIKEP VIKYPEXMSRW VIKEVH�

)WXEFPMWLQIRX SJ XLI VIKYPEXSV] VIUYMVIQIRXW

3VKERM^EXMSR SJ XLI VIKYPEXSV] VIUYMVIQIRXW

6IWTSRWMFMPMXMIW EWWMKRIH XS XLI GSVVIWTSRHMRK IRXMXMIW

'SVVIPEXMSR XS JMRERGMEP� STIVEXMSREP ERH -8 EYHMX JYRGXMSRW

1EREKIQIRX TIVWSRRIP EW [IPP EW EYHMX QEREKIQIRX� EX EPP PIZIPW� WLSYPH FI E[EVI SJ XLI

I\XIVREP VIUYMVIQIRXW VIPIZERX XS XLI KSEPW ERH TPERW SJ XLI SVKERM^EXMSR� ERH XS XLI

VIWTSRWMFMPMXMIW ERH EGXMZMXMIW SJ XLI MRJSVQEXMSR WIVZMGIW HITEVXQIRX�JYRGXMSR�EGXMZMX]�
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