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9XMPMX] HIRSXIW WEXMWJEGXMSR� 1SVI TVIGMWIP]� MX VIJIVW XS LS[ GSRWYQIVW VERO HMJJIVIRX KSSHW

ERH WIVZMGIW� 9XMPMX] MW E WGMIRXMJMG GSRWXVYGX XLEX IGSRSQMWXW YWI XS YRHIVWXERH LS[ VEXMSREP

GSRWYQIVW HMZMHI XLIMV PMQMXIH VIWSYVGIW EQSRK XLI GSQQSHMXMIW XLEX TVSZMHI XLIQ [MXL

WEXMWJEGXMSR�
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8LI I\TVIWWMSR QEVKMREP MW E OI] XIVQ MR IGSRSQMGW ERH EP[E]W QIERW EHHMXMSREP SV

I\XVE � 1EVKMREP YXMPMX] HIRSXIW XLI EHHMXMSREP YXMPMX] ]SY KIX JVSQ XLI GSRWYQTXMSR SJ ER

EHHMXMSREP YRMX SJ E GSQQSHMX]�

'SRWYQMRK XLI JMVWX YRMX SJ MGI GVIEQ KMZIW ]SY E GIVXEMR PIZIP SJ WEXMWJEGXMSR SV YXMPMX]� 2S[

MQEKMRI GSRWYQMRK E WIGSRH YRMX� =SYV XSXEP YXMPMX] KSIW YT FIGEYWI XLI WIGSRH YRMX SJ XLI

KSSH KMZIW ]SY WSQI EHHMXMSREP YXMPMX]� ;LEX EFSYX EHHMRK E XLMVH ERH JSYVXL YRMX SJ XLI

WEQI KSSH# )ZIRXYEPP]� MJ ]SY IEX IRSYKL MGI GVIEQ� MRWXIEH SJ EHHMRK XS ]SYV WEXMWJEGXMSR

SV YXMPMX]� MX QEOIW ]SY WMGO�

8LMW PIEHW YW XS JYRHEQIRXEP IGSRSQMG GSRGITX SJ QEVKMREP YXMPMX]� ;LIR ]SY IEX ER

EHHMXMSREP YRMX SJ MGI GVIEQ� ]SY [MPP KIX WSQI EHHMXMSREP WEXMWJEGXMSR SV YXMPMX]� 8LI

MRGVIQIRX XS ]SYV YXMPMX] MW GEPPIH QEVKMREP YXMPMX]�

0%;�3*�(-1-2-7,-2+�1%6+-2%0�98-0-8=��

% GIRXYV] EKS� [LIR IGSRSQMWXW XLSYKLX EFSYX YXMPMX]� XLI] IRYRGMEXIH XLI PE[ SJ

HMQMRMWLMRK QEVKMREP YXMPMX]� 8LMW PE[ WXEXIW XLEX XLI EQSYRX SJ I\XVE SV QEVKMREP YXMPMX]

HIGPMRIW EW E TIVWSR GSRWYQIW QSVI ERH QSVI SJ E KSSH�

8LI PE[ SJ HMQMRMWLMRK QEVKMREP YXMPMX] WXEXIW XLEX� EW XLI EQSYRX SJ E KSSH GSRWYQIH

MRGVIEWIW� XLI QEVKMREP YXMPMX] SJ XLEX KSSH XIRHW XS HMQMRMWL�

291)6-'�)<%140)��

��

5YERXMX] SJ E +SSH
'SRWYQIH 5

��

8SXEP 9XMPMX] 9

��

1EVKMREP 9XMPMX]
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8LI PEWX GSPYQR� GSPYQR ��
 QIEWYVIW QEVKMREP YXMPMX] EW XLI I\XVE YXMPMX] KEMRIH [LIR �

I\XVE YRMX SJ XLI KSSH MW GSRWYQIH� 8LYW [LIR XLI MRHMZMHYEP GSRWYQIW � YRMXW� XLI

QEVKMREP YXMPMX] MW � � ! � YRMXW SJ YXMPMX] �GEPP XLIWI YRMXW YXMPW 
� *SGYW RI\X SR GSPYQR ��
�

8LI JEGX XLEX QEVKMREP YXMPMX] HIGPMRIW [MXL LMKLIV GSRWYQTXMSR MPPYWXVEXIW XLI PE[ SJ

HMQMRMWLMRK QEVKMREP YXMPMX]�
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8LI QSHIVR JEGXSV] W]WXIQ� [MXL MXW I\XIRWMZI YWI SJ QEGLMRIV] ERH HMZMWMSR SJ PEFSYV� MW

VIWTSRWMFPI JSV PEVKI WGEPI TVSHYGXMSR� 0EVKI WGEPI TVSHYGXMSR WIIQW XS FI XLI SVHIV SJ XLI

HE] ERH WQEPP FYWMRIWWIW EVI FIMRK GSRWXERXP] XLVS[R MRXS XLI FEGOKVSYRH� 8LMW MW HYI XS

XLI JEGX XLEX PEVKI WGEPI TVSHYGXMSR LETTIRW XS FI QYGL QSVI IGSRSQMGEP�
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8LI JSPPS[MRK EVI XLI GLMIJ EHZERXEKIW SJ PEVKI WGEPI TVSHYGXMSR��

�� )JJMGMIRX 9WI SJ 'ETMXEP ERH )UYMTQIRX�

8LIVI MW E PEVKI WGSTI JSV XLI YWI SJ QEGLMRIV]� [LMGL VIWYPXW MR PS[IV GSWXW� % PEVKIV

TVSHYGIV GER MRWXEPP YT XS HEXI ERH I\TIRWMZI QEGLMRIV]� 7TIGMEPM^IH QEGLMRIV] GER

FI MRWXEPPIH JSV IEGL NSF� ,I GER EPWS LEZI LMW S[R VITEMVMRK YRMX� % WQEPP TVSHYGIV�

[MXL E WQEPP QEVOIX� GERRSX OIIT XLI QEGLMRIV] GSRXMRYSYWP] [SVOMRK� [LIVIEW� E

PEVKI TVSHYGIV GER HS WS�

�� (MZMWMSR SJ 0EFSYV�

-R E FMK GSRGIVR� XLIVI MW EQTPI WGSTI SJ HMZMWMSR SJ PEFSYV� 7TIGMEPM^IH PEFSYV

TVSHYGIW E PEVKIV SYXTYX ERH SJ FIXXIV UYEPMX]� -X MW SRP] MR E PEVKI FYWMRIWW XLEX IZIV]

TIVWSR GER TYX XS XLI NSF XLEX LI GER TIVJSVQ XLI FIWX �

�� &IXXIV 9XMPM^EXMSR MR 1EREKIQIRX�

% GETEFPI QEREKIV MW SFZMSYWP] YRHIV YXMPM^IH MR WQEPP GSRGIVR� %W� XLIVIJSVI� XLI

WGEPI SJ TVSHYGXMSR MW IRPEVKIH� XLIVI MW JYPPIV YWI SJ QEREKIV W XMQI ERH EFMPMX]� %PWS MR

PEVKI WGEPI TVSHYGXMSR� LI GER HIPIKEXI LMW PIWW MQTSVXERX HYXMIW XS LMW EWWMWXERX ERH

MRGVIEWI LMW IJJMGMIRG] [LIVI LMW EFMPMX] VIUYMVIH�

�� )GSRSQ] SJ %HZIVXMWIQIRX�

% FMK GSRGIVR GER EJJSVH XS WTIRH PEVKI EQSYRXW SJ QSRI] SR EHZIVXMWIQIRX� 8LI

EQSYRX WTIRX SR EHZIVXMWIQIRX TIV YRMX GSQIW XS PS[ JMKYVI [LIR TVSHYGXMSR MW SR E

PEVKI WGEPI�

�� 7EPIWQERWLMT�

% FMK GSRGIVR GER EJJSVH XS WTIRH LYKI QSRI] SR WEPIWQERWLMT� % FMK GSRGIVR W

WEPIWQIR GER QEOI E GEVIJYP WXYH] SJ MRHMZMHYEP QEVOIXW� ERH XLYW� EGUYMVI E LSPH SR

SRI QEVOIX SV WXVIRKXLIR MX SR XLI SPH SRIW� 8LYW� E PEVKI WGEPI TVSHYGIV LEW E KVIEXIV

GSQTIXMXMZI WXVIRKXL�

�� 0S[IV 6EXI SJ 'VIHMX *EGMPMX]�

% PEVKI WGEPI GSRGIVR GER WIGYVI GVIHMX JEGMPMXMIW EX GLIET VEXIW� -XW GVIHMX MR XLI QSRI]

QEVOIX MW LMKL ERH XLI FEROW EVI EPWS W[MXGLMRK XS KMZI EHZERXEKIW� 0S[ GSWX SJ GVIHMX

VIHYGIW GSWX SJ TVSHYGXMSR�

�� &IXXIV 6IWMWXERGI MR %HZIVWMX]�

% FMK GSRGIVR GER WLS[ FIXXIV VIWMWXERGI MR XLI XMQI SJ EHZIVWMX]� -X LEW QYGL PEVKIV

VIWSYVGIW� [LMGL LIPT MR FIEVMRK XLI PSWWIW�
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�� )GSRSQMIW SJ &Y]MRK ERH 7IPPMRK�

;LMPI TYVGLEWMRK VE[ QEXIVMEP ERH SXLIV EGGIWWSVMIW� E FMK FYWMRIWW GER WIGYVI

JEZSYVEFPI XIVQW SR EGGSYRX SJ MXW PEVKI GYWXSQIV� ;LMPI WIPPMRK MXW KSSHW� MX GER EXXVEGX

GYWXSQIVW F] SJJIVMRK E KVIEXIV ZEVMIX] ERH F] IRWYVMRK TVSQTX I\IGYXMSR SJ XLI SVHIVW

TPEGIH [MXL MX�

�� )GSRSQMIW SJ 3ZIVLIEH ERH 6IRX 'LEVKIW�

8LI I\TIRWIW SJ EHQMRMWXVEXMZI ERH HMWXVMFYXMSR TIV YRMX SJ SYXTYX MR E FMK FYWMRIWW EVI

QYGL PS[� 3XLIV GLEVKIW EVI XLI WEQI [LIXLIV TVSHYGXMSR MW SRI E PEVKI WGEPI SV

WQEPP WGEPI� %PP XLIWI EHZERXEKIW EVI HIXEMRIH F] XLI FMK GSRGIVR MR GEWI SJ VIRX� 8LMW

QIERW E WQEPPIV EQSYRX SJ GLEVKIW TIV YRMX FIGEYWI TVSHYGXMSR MW QSVI MR FMK

GSRGIVRW�

��� )\TIVMQIRXW ERH 6IWIEVGL�

8LIVI MW E LYKI WXSGO SJ GETMXEP MR FMK GSRGIVR ERH E FMK GSRGIVR GER EJJSVH XS WTIRH

PMFIVEPP] SR VIWIEVGL ERH I\TIVMQIRXW� 7YGGIWWJYP VIWIEVGL QE] PIEH XS XLI HMWGSZIV]

SJ E GLIETIV TVSGIWW� 8LMW QE] FVMRK E PEVKI TVSJMX� 3RP] PEVKI GSRGIVRW GER MRGYV WYGL

I\TIRWIW�
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%PXLSYKL XLIVI EVI QER] EHZERXEKIW SJ E PEVKI WGEPI FYWMRIWW� ]IX XLI] EPWS WYJJIV JVSQ

WIVMSYW HMWEHZERXEKIW� 7SQI SJ XLIWI EVI� �

�� 2S 4IVWSREP )PIQIRX�

4EMH IQTPS]IIW KIRIVEPP] QEREKI E FMK GSRGIVR� 8LI S[RIV MW YWYEPP] EFWIRX� 8LI

W]QTEXL] ERH TIVWSREP XSYGL� [LMGL SYKLX XS I\MWX FIX[IIR XLI QEWXIV ERH XLI

IQTPS]IIW� MW QMWWIH� 8LMW PIEHW XS QMWYRHIVWXERHMRK ERH YPXMQEXI VIWYPXW EVI WXVMOIW

ERH PSGOSYXW� 8LMW MW LEVQJYP XS XLI FYWMRIWW�

�� 0EGO SJ 'SSVHMREXMSR�

%W E JMVQ FIGSQIW PEVKI WGEPI GSRGIVR� MX JEGIW HMJJMGYPX] MR GSSVHMREXMRK XLI ZEVMSYW

HITEVXQIRXW SJ TVSHYGXMSR� 8LI PEGO SJ GSSVHMREXMSR MR XLI TVSHYGXMSR� TPERRMRK�

QEVOIXMRK� TIVWSRRIP� EGGSYRXW� IXG�� VIWYPXW MR PS[IV IJJMGMIRG] SJ XLI JEGXSVW SJ

TVSHYGXMSR� 8LI EZIVEKI GSWX SJ TVSHYGXMSR FIKMRW XS VMWI�

�� 0SSWI 'SRXVSP�

1EREKIQIRX PSWIW GSRXVSP SZIV XLI TVSHYGXMZI EGXMZMXMIW FIGEYWI XLI WM^I SJ TPERX

MRGVIEWIH� 8LI QMWYWI SJ HIPIKEXMSR SJ EYXLSVMX] FVMRKW HMWIGSRSQMIW ERH XLMW PIEHW XS

LMKLIV EZIVEKI GSWX SJ TVSHYGXMSR�

�� 0EGO SJ 4VSTIV 'SQQYRMGEXMSR�

8LI PEGO SJ TVSTIV GSQQYRMGEXMSR FIX[IIR XLI XST QEREKIQIRX ERH XLI WYTIVZMWSV]

WXEJJ ERH E PMXXPI JIIHFEGO JVSQ XLI WYFSVHMREXI WXEJJ� GEYWIW HMWEHZERXEKI SJ PEVKI

WGEPI ERH GEYWIW MR XLI EZIVEKI GSWX XS KS YT�

�� 1SZI XS SXLIV &YWMRIWW�

% PEVKI WGEPI TVSHYGXMSR YRMX JMRHW MX ZIV] HMJJMGYPX XS W[MXGL SR JVSQ SRI FYWMRIWW XS

ERSXLIV� -R E HITVIWWMSR� WQEPP GSRGIVRW EVI EFPI XS QSZI E[E] JVSQ HIGPMRMRK XVEHIW

XS JPSYVMWLMRK SRI IEWMP]� -R XLMW [E] XLI] EVI EFPI XS EZSMH PSWWIW� 7YGL EHETXEFMPMX] MW

PEGOMRK MR E PEVKI WGEPI FYWMRIWW�
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�� 4SWWMFMPMX] SJ (ITVIWWMSR�

0EVKI WGEPI TVSHYGXMSR QE] VIWYPX MR SZIV TVSHYGXMSR� 4VSHYGXMSR QE] I\GIIH HIQERH

ERH GEYWI HITVIWWMSR ERH YRIQTPS]QIRX� 3R XLI SXLIV LERH� E PEVKI WGEPI FYWMRIWW

RSVQEPP] HITIRHW YTSR QEVOIXW� 8LI JSVIMKR QEVOIXW QE] FI GYX SJJ F] [EV SV WSQI

SXLIV VIEWSRW� 8LMW QEOIW XLI FYWMRIWW VMWO]�

71%00�7'%0)�463(9'8-32��

3R EGGSYRX SJ HMWIGSRSQMIW SJ PEVKI WGEPI FYWMRIWW MX FIGSQIW RIGIWWEV] ERH

IGSRSQMGEP XS VYR FYWMRIWW SR WQEPP WGEPI�
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8LIVI EVI WSQI EHZERXEKIW SJ WQEPP WGEPI� [LMGL KMZI MX MQTSVXERGI� 8LIWI EVI EW JSPPS[W�

�� 4IVWSREP 'SRXEGX [MXL 'YWXSQIV�

4IVWSREP GSRXEGX [MXL XLI GYWXSQIVW WSYRHW XLIQ [IPP WEXMWJMIH ERH MW TVSHYGXMZI SJ

KSSH VIWYPXW� 'YWXSQIV MW WXEFPI ERH HIQERH MW WXIEH]� MX VIWYPXW MR EFWIRGI SJ VMWO�

8LI TVSHYGIV SJ WQEPP WGEPI GSRGIVR MW MR E TSWMXMSR XS GSRXEGX HMVIGXP] [MXL XLI

GYWXSQIV ERH PMWXIR XS XLIMV KVMIZERGI TIVWSREPP]� ,I MW MR E TSWMXMSR XS GSRWMHIV

GYWXSQIVW HIQERH�

�� 4IVWSREP 'SRXEGX [MXL )QTPS]IIW�

-R WQEPP WGEPI GSRGIVR� XLI IQTPS]IV ORS[W IEGL ERH IZIV] IQTPS]II FIGEYWI XLI]

EVI MR GPSWI GSRXEGX� )QTPS]IV GER PSSO EJXIV IEGL IQTPS]II ERH QEOI XLIMV TVSFPIQW

�MJ ER]
 VMKLX� 8LIWI [MPP YPXMQEXI PIEH XS IJJMGMIRG]�

�� 'PSWI 7YTIVZMWMSR�

7QEPP WGEPI GSRGIVR LIPTW XLI LMKLIV QEREKIQIRX XS WYTIVZMWI XLI WXEJJ GPSWIP]� 8LI

TVSHYGIV ERH SXLIV SJJMGMEP GER MRWXVYGX IEGL ERH IZIV] TEVX SJ TVSHYGXMSR JEGMPMX]� 8LMW

[MPP LIPT XLI SJJMGMEPW XS GPSWI MRWTIGXMSR� 8LMW [MPP PIEH XS TVSTIV YXMPM^EXMSR SJ QEVXMEP�

GEVIJYPP] LERHPMRK SJ QEXIVMEP IXG� 8LMW VIHYGIW XLI GSWX SJ TVSHYGXMSR�

�� 4IVWSREP -RXIVIWX�

-R WQEPP WGEPI GSRGIVR� EW XLI S[RIV MW RSVQEPP] SRI� QEOIW E WIRWI SJ TIVWSREP

MRXIVIWX� 8LI IQTPS]IV ORS[W XLEX XLI TVSJMX MW IRXMVIP] FIPSRKMRK XS LMQ� XLIVIJSVI� LI

QEOIW LMW FIWX IJJSVXW JSV XLI FIXXIVQIRX SJ XLI FYWMRIWW�

�� *VIUYIRX (IGMWMSRW�

-R WQEPP WGEPI GSRGIVR� JVIUYIRX HIGMWMSRW EVI RSVQEPP] XEOIR FIGEYWI XLIVI MW RS ER]

XVEHMXMSR SJ VIHGETW IXG� 8LI IQTPS]IV MW EPP MR EPP ERH LI XEOIW XLI HIGMWMSRW UYMGOP]�

(-7%(:%28%+)7��(-7)'3231-)7
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8LI WQEPP WGEPI TVSHYGIV GERRSX VIET XLSWI IGSRSQMIW� [LMGL EVI EZEMPEFPI XS E FMK

GSRGIVR� -XW HMWEHZERXEKIW EVI�

�� 0EGO SJ 1SHIVR 8IGLRSPSK]�

8LIVI MW PEGO SJ QSHIVR XIGLRSPSK] YWEKI� 2SVQEPP]� XLI WQEPP WGEPI GSRGIVR LEW RSX

QYGL JYRHW� WS� MX GERRSX EGUYMVI QSHIVR XIGLRSPSK]� 8LMW VIWYPXW MR MRGVIEWIW TIV YRMX

GSWX� &EGO[EVH XIGLRSPSK] WTSMPW LYQER � PEFSYV TS[IV�

�� 6IWIEVGL ERH )\TIVMQIRXW�

7QEPP WGEPI GSRGIVRW JEGIW PEGO SJ JYRHW� XLIVIJSVI� MX MW RSX MR E TSWMXMSR XS QEOI

VIWIEVGL ERH I\TIVMQIRXW JSV XLI VIHYGXMSR MR TIV YRMX GSWX�
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!

�� (MZMWMSR SJ 0EFSYV�

8LIVI MW RS GSRGITX SJ HMZMWMSR SJ PEFSYV� 8LIVI MW PMQMXIH WXEJJ [MXL PMQMXIH TVSHYGXMSR

ERH GETMXEP MR WQEPP WGEPI FYWMRIWW� 7S� XLIVI MW RS UYIWXMSR SJ HMZMWMSR SJ PEFSYV�

�� ,MKL 6EXI SJ 'VIHMX�

8LI JIEWMFMPMX] SJ WQEPP WGEPI FYWMRIWW MW VMWO]� 8LIVIJSVI� XLI JMRERGMEP MRWXMXYXMSRW

GLEVKI LMKL VEXIW SJ MRXIVIWX JVSQ XLIQ� 8LMW YPXMQEXIP] MRGVIEWIW TIV YRMX GSWX�

�� 4SSV VIWMWXERGI MR %HZIVWMX]�

7QEPP WGEPI FYWMRIWW MW RSX MR E TSWMXMSR XS JEGI ERH FIEV ER] YRJSVIWIIR IZIRX� -X LEW

TSSV VIWMWXERGI MR EHZIVWI WMXYEXMSR�

&SXL WQEPP WGEPI ERH PEVKI WGEPI FYWMRIWWIW EVI ZIV] QYGL RIGIWWEV] JSV XLI IGSRSQ]

ERH FYWMRIWW QEVOIX� &SXL LEZI GIVXEMR EHZERXEKIW ERH HMWEHZERXEKIW� -R XLMW UYIWXMSR

EHZERXEKIW SJ PEVKIV WGEPI GSRGIVR EVI XLI HMWEHZERXEKIW SJ WQEPP WGEPI GSRGIVR ERH

HMWEHZERXEKIW SJ PEVKI WGEPI EVI XLI EHZERXEKIW SJ WQEPP WGEPI GSRGIVR�

5� � �E
 (-**)6)2')�&)8;))2�4)6*)'8�'314)8-8-32�%2(�-14)6*)'8�'314)8-8-32��

4IVJIGX 'SQTIXMXMSR�

8LMW XIGLRMGEP XIVQ VIJIVW XS E QEVOIX MR [LMGL RS JMVQ SV GSRWYQIV MW PEVKI IRSYKL XS

EJJIGX XLI QEVOIX TVMGI� *SV I\EQTPI� XLI [LIEX QEVOIX MW TIVJIGXP] GSQTIXMXMZI FIGEYWI

XLI PEVKIWX [LIEX JEVQ� TVSHYGMRK SRP] E QMRYWGYPI JVEGXMSR SJ XLI [SVPH W [LIEX� GER LEZI

RS ETTVIGMEFPI IJJIGX YTSR XLI TVMGI SJ [LIEX�

8LI MRZMWMFPI�LERH HSGXVMRI ETTPMIW XS IGSRSQMIW MR [LMGL EPP QEVOIXW EVI TIVJIGXP]

GSQTIXMXMZI� 4IVJIGXP] GSQTIXMXMZI QEVOIXW [MPP TVSHYGI ER IJJMGMIRX EPPSGEXMSR SJ VIWSYVGIW�

WS XLI IGSRSQ] MW SR MXW TVSHYGXMSR�TSWWMFMPMX] JVSRXMIV �44*
� ;LIR EPP MRHYWXVMIW EVI

WYFNIGX XS XLI GLIGOW ERH FEPERGIW SJ TIVJIGX GSQTIXMXMSR� QEVOIXW [MPP TVSHYGI XLI FYRHPI

SJ SYXTYXW QSWX HIWMVIH F] GSRWYQIVW YWMRK XLI QSWX IJJMGMIRX XIGLRMUYIW ERH XLI

QMRMQYQ EQSYRX SJ MRTYXW�

8LIVI EVI QER] [E]W XLEX QEVOIXW GER JEPP WLSVX SJ IJJMGMIRX TIVJIGX GSQTIXMXMSR� 8LI XLVII

QSWX MQTSVXERX SRIW MRZSPZI MQTIVJIGX GSQTIXMXMSR� WYGL EW QSRSTSPMIW� I\XIVREPMXMIW� WYGL

EW TSPPYXMSR� ERH TYFPMG KSSHW� WYGL EW REXMSREP HIJIRWI ERH PMKLXLSYWIW� -R IEGL GEWI�

QEVOIX JEMPYVI PIEHW XS MRIJJMGMIRX TVSHYGXMSR SV GSRWYQTXMSR� ERH KSZIVRQIRX GER TPE] E

YWIJYP VSPI MR GYVMRK XLI HMWIEWI�

-QTIVJIGX 'SQTIXMXMSR�

3RI WIVMSYW HIZMEXMSR JVSQ ER IJJMGMIRX QEVOIX GSQIW JVSQ MQTIVJIGX GSQTIXMXMSR SV

QSRSTSP] IPIQIRXW� ;LIVIEW YRHIV TIVJIGX GSQTIXMXMSR RS JMVQ SV GSRWYQIV GER EJJIGX

TVMGIW� MQTIVJIGX GSQTIXMXMSR SGGYVW [LIR E FY]IV SV WIPPIV GER EJJIGX E KSSH W TVMGI� *SV

I\EQTPI� MJ XLI 8: GSQTER] SV E PEFSYV YRMSR MW PEVKI IRSYKL XS MRJPYIRGI XLI TVMGI SJ 8:

WIVZMGI SV PEFSYV� VIWTIGXMZIP]� WSQI HIKVII SJ MQTIVJIGX GSQTIXMXMSR LEW WIX MR� ;LIR

MQTIVJIGX GSQTIXMXMSR EVMWIW� WSGMIX] QE] QSZI MRWMHI MX 44*� 8LMW [SYPH SGGYV� JSV

I\EQTPI� MJ E WMRKPI WIPPIV �E QSRSTSPMWX
 VEMWIH XLI TVMGI XS IEVR I\XVE TVSJMXW� 8LI SYXTYX

SJ XLEX KSSH [SYPH FI VIHYGIH FIPS[ XLI QSWX IJJMGMIRX PIZIP� ERH XLI IJJMGMIRG] SJ XLI

IGSRSQ] [SYPH XLIVIF] WYJJIV� -R WYGL E WMXYEXMSR� XLI MRZMWMFPI�LERH TVSTIVX] SJ QEVOIXW

QE] FI ZMSPEXIH�
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!

-QTIVJIGX GSQTIXMXMSR PIEHW XS TVMGIW XLEX VMWI EFSZI GSWX ERH XS GSRWYQIV TYVGLEWIW XLEX

EVI VIHYGIH FIPS[ IJJMGMIRX PIZIPW� 8LI TEXXIVR SJ XSS LMKL TVMGI ERH XSS PS[ SYXTYX MW XLI

LEPPQEVO SJ XLI MRIJJMGMIRGMIW EWWSGMEXIH [MXL MQTIVJIGX GSQTIXMXMSR�

-R VIEPMX]� EPQSWX EPP MRHYWXVMIW TSWWIWW WSQI QIEWYVI SJ MQTIVJIGX GSQTIXMXMSR� %MVPMRIW�

JSV I\EQTPI� QE] LEZI RS GSQTIXMXMSR SR WSQI SJ XLIMV VSYXIW FYX JEGI WIZIVEP VMZEPW SR

SXLIVW�

-QTIVJIGX GSQTIXMXMSR TVIZEMPW MR ER MRHYWXV] [LIRIZIV MRHMZMHYEP WIPPIVW LEZI WSQI

QIEWYVI SJ GSRXVSP SZIV XLI TVMGI SJ XLIMV SYXTYX� -QTIVJIGX GSQTIXMXMSR HSIW RSX MQTP] XLEX

E JMVQ LEW EFWSPYXI GSRXVSP SZIV XLI TVMGI SJ MXW TVSHYGX�

/-2(7�3*�-14)6*)'8�'314)8-8-32�

1SRSTSP]�

8LI QSWX I\XVIQI GEWI MW QSRSTSP]� E WMRKPI WIPPIV [MXL GSQTPIXI GSRXVSP SZIV ER MRHYWXV]�

�-X MW GEPPIH E QSRSTSPMWX � JVSQ XLI +VIIO [SVHW QSRS JSV SRI ERH TSPMWX JSV WIPPIV �
 -X MW

XLI SRP] JMVQ TVSHYGMRK MR MXW MRHYWXV]� ERH XLIVI MW RS MRHYWXV] TVSHYGMRK E GPSWI WYFWXMXYXI�

8VYI QSRSTSPMIW EVI VEVI XSHE]� 1SWX QSRSTSPMIW TIVWMWX FIGEYWI SJ WSQI JSVQ SJ

KSZIVRQIRX VIKYPEXMSR SV TVSXIGXMSR� *SV I\EQTPI� E TLEVQEGIYXMGEP GSQTER] XLEX

HMWGSZIVW E RI[ [SRHIV HVYK QE] FI KVERXIH E TEXIRX� [LMGL KMZIW MX QSRSTSP] GSRXVSP

SZIV XLEX HVYK JSV E RYQFIV SJ ]IEVW�

3PMKSTSP]�

8LI XIVQ SPMKSTSP] QIERW JI[ WIPPIVW � *I[� MR XLMW GSRXI\X� GER FI E RYQFIV EW WQEPP EW

� SV EW PEVKIV EW �� XS �� JMVQW� 8LI MQTSVXERX JIEXYVI SJ SPMKSTSP] MW XLEX IEGL MRHMZMHYEP

JMVQ GER EJJIGX XLI QEVOIX TVMGI� -R XLI EMVPMRI MRHYWXV]� XLI HIGMWMSR SJ E WMRKPI EMVPMRI XS

PS[IV JEVIW GER WIX SJJ E TVMGI [EV [LMGL FVMRKW HS[R XLI JEVIW GLEVKIH F] EPP MXW

GSQTIXMXSVW�

1SRSTSPMWXMG 'SQTIXMXMSR�

8LI PEWX GEXIKSV] SJ MQTIVJIGX GSQTIXMXMSR MW QSRSTSPMWXMG GSQTIXMXMSR� XLMW SGGYVW [LIR E

PEVKI RYQFIV SJ WIPPIVW TVSHYGI HMJJIVIRXMEXIH TVSHYGXW� 8LMW QEVOIX WXVYGXYVI VIWIQFPIW

TIVJIGX GSQTIXMXMSR MR XLEX XLIVI EVI QER] WIPPIVW� RSRI SJ [LSQ LEZI E PEVKI WLEVI SJ XLI

QEVOIX� -X HMJJIVW JVSQ TIVJIGX GSQTIXMXMSR MR XLEX XLI TVSHYGXW WSPH F] HMJJIVIRX JMVQW EVI RSX

MHIRXMGEP� (MJJIVIRXMEXIH TVSHYGXW EVI SRIW [LSWI MQTSVXERX GLEVEGXIVMWXMGW ZEV]� 4IVWSREP

GSQTYXIVW� JSV I\EQTPI� LEZI HMJJIVMRK GLEVEGXIVMWXMGW WYGL EW WTIIH� QIQSV]� LEVH HMWO�

QSHIQ� WM^I� ERH [IMKLX� &IGEYWI GSQTYXIVW EVI HMJJIVIRXMEXIH� XLI] GER WIPP EX WPMKLXP]

HMJJIVIRX TVMGIW�

4VSHYGX UYEPMX] MW ER MRGVIEWMRKP] MQTSVXERX TEVX SJ TVSHYGX HMJJIVIRXMEXMSR XSHE]� +SSHW

HMJJIV MR XLIMV GLEVEGXIVMWXMGW EW [IPP EW XLIMV TVMGIW� 1SWX TIVWSREP GSQTYXIVW GER VYR XLI

WEQI WSJX[EVI� ERH XLIVI EVI QER] QERYJEGXYVIVW� =IX XLI TIVWSREP GSQTYXIV MRHYWXV] MW

E QSRSTSPMWXMGEPP] GSQTIXMXMZI MRHYWXV]� FIGEYWI GSQTYXIVW HMJJIV MR WTIIH� WM^I QIQSV]�

VITEMV WIVZMGIW� ERH ERGMPPEVMIW PMOI '(W� (:(W� -RXIVRIX GSRRIGXMSRW� ERH WSYRH W]WXIQ�

-RHIIH� E [LSPI FEXGL SJ QSRSTSPMWXMGEPP] GSQTIXMXMZI GSQTYXIV QEKE^MRIW MW HIZSXIH XS

I\TPEMRMRK XLI HMJJIVIRGIW EQSRK XLI GSQTYXIVW TVSHYGIH F] XLI QSRSTSPMWXMGEPP]

GSQTIXMXMZI GSQTYXIV QERYJEGXYVIVW�
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!

�F
 %++6)+%8)�()1%2(��

%KKVIKEXI HIQERH �SV %(
 MW XLI XSXEP SV EKKVIKEXI UYERXMX] SJ SYXTYX XLEX MW [MPPMRKP]

FSYKLX EX E KMZIR PIZIP SJ TVMGIW� SXLIV XLMRKW LIPH GSRWXERX� %( MW XLI HIWMVIH WTIRHMRK MR

EPP TVSHYGX WIGXSVW� GSRWYQTXMSR� TVMZEXI HSQIWXMG MRZIWXQIRX� KSZIVRQIRX TYVGLEWIW SJ

KSSHW ERH WIVZMGIW� ERH RIX I\TSVXW� -X LEW JSYV GSQTSRIRXW�

�� 'SRWYQTXMSR�

'SRWYQTXMSR �'
 MW TVMQEVMP] HIXIVQMRIH F] HMWTSWEFPI MRGSQI� [LMGL MW TIVWSREP

MRGSQI PIWW XE\IW� 3XLIV JEGXSV EJJIGXMRK GSRWYQTXMSR EVI PSRKIV�XIVQ XVIRHW MR

MRGSQI� LSYWILSPH [IEPXL� ERH XLI EKKVIKEXI TVMGI PIZIP� %KKVIKEXI HIQERH EREP]WMW

JSGYWIW SR XLI HIXIVQMRERXW SJ VIEP GSRWYQTXMSR �XLEX MW� RSQMREP SV HSPPEV

GSRWYQTXMSR HMZMHIH F] XLI TVMGI MRHI\ JSV GSRWYQTXMSR
�

�� -RZIWXQIRX�

-RZIWXQIRX �-
 WTIRHMRK MRGPYHIW TYVGLEWIW SJ FYMPHMRKW� WSJX[EVI� ERH IUYMTQIRX ERH

EGGYQYPEXMSR SJ MRZIRXSVMIW� %REP]WMW WLS[IH XLEX XLI QENSV HIXIVQMRERXW SJ

MRZIWXQIRX EVI XLI PIZIP SJ SYXTYX� XLI GSWX SJ GETMXEP �EW HIXIVQMRIH F] XE\ TSPMGMIW

EPSRK [MXL MRXIVIWX VEXIW ERH SXLIV JMRERGMEP GSRHMXMSRW
� ERH I\TIGXEXMSRW EFSYX XLI

JYXYVI� 8LI QENSV GLERRIP F] [LMGL IGSRSQMG TSPMG] GER EJJIGX MRZIWXQIRX MW QSRIXEV]

TSPMG]�

�� +SZIVRQIRX 4YVGLEWIW�

% XLMVH GSQTSRIRX SJ EKKVIKEXI HIQERH MW KSZIVRQIRX TYVGLEWIW SJ KSSHW ERH

WIVZMGIW �+
� TYVGLEWIW SJ KSSHW PMOI XEROW SV VSEH�FYMPHMRK IUYMTQIRX EW [IPP EW XLI

WIVZMGIW SJ NYHKIW ERH TYFPMG�WGLSSP XIEGLIVW� 9RPMOI TVMZEXI GSRWYQTXMSR ERH

MRZIWXQIRX� XLMW GSQTSRIRX SJ EKKVIKEXI HIQERH MW HIXIVQMRIH HMVIGXP] F] XLI

KSZIVRQIRX W WTIRHMRK HIGMWMSRW� [LIR XLI 4IRXEKSR FY]W E RI[ JMKLXIV EMVGVEJX� XLMW

SYXTYX HMVIGXP] EHHW XS +(4�

�� 2IX )\TSVXW�

% JMREP GSQTSRIRX SJ EKKVIKEXI HIQERH MW RIX I\TSVXW �<
� [LMGL IUYEP XLI ZEPYI SJ

I\TSVXW QMRYW XLI ZEPYI SJ MQTSVXW� -QTSVXW EVI HIXIVQMRIH F] HSQIWXMG MRGSQI ERH

SYXTYX� F] XLI VEXMS SJ HSQIWXMG XS JSVIMKR TVMGIW� ERH F] XLI JSVIMKR I\GLERKI VEXI SJ

XLI HSPPEV� )\TSVXW �[LMGL EVI MQTSVXW SJ SXLIV GSYRXVMIW
 EVI XLI QMVVSV MQEKI SJ

MQTSVXW� HIXIVQMRIH F] JSVIMKR MRGSQIW ERH SYXTYXW� F] VIPEXMZI TVMGIW� ERH F] JSVIMKR

I\GLERKI VEXIW� 2IX I\TSVXW� XLIR� [MPP FI HIXIVQMRIH F] HSQIWXMG ERH JSVIMKR

MRGSQIW� VIPEXMZI TVMGIW� ERH I\GLERKI VEXIW�
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!

!

' - + <
4

%(

*MKYVI WLS[W XLI %( GYVZI ERH MXW JSYV QENSV GSQTSRIRXW� %X TVMGI PIZIP 4� [I GER VIEH

XLI PIZIPW SJ GSRWYQTXMSR� MRZIWXQIRX� KSZIVRQIRX TYVGLEWIW� ERH RIX I\TSVXW� [LMGL WYQ

XS +(4� SV 5� 8LI WYQ SJ XLI JSYV WTIRHMRK WXVIEQW EX XLMW TVMGI PIZIP MW EKKVIKEXI

WTIRHMRK� SV EKKVIKEXI HIQERH� EX XLEX TVMGI PIZIP�

7)'8-32 & !

5� � �E
 &%0%2')�3*�4%=1)28��&34
��

-X MW E W]WXIQEXMG VIGSVH SJ E GSYRXV] W VIGIMTXW ERH TE]QIRXW MR MRXIVREXMSREP XVERWEGXMSR

MR E KMZIR ]IEV�

-R FEPERGI SJ TE]QIRX� IEGL XVERWEGXMSR MW IRXIVIH SR XLI GVIHMX ERH HIFMX WMHI SJ XLI

FEPERGI WLIIX� -J XLI XSXEP VIGIMTXW JVSQ SYXWMHI GSYRXV] I\GIIH XSXEP TE]QIRXW� XLI

FEPERGI SJ TE]QIRX MW WEMH XS FI JEZSYVEFPI� 3R XLI SXLIV LERH� MJ XLI XSXEP TE]QIRXW

I\GIIH XLI XSXEP VIGIMTXW� XLI FEPERGI SJ TE]QIRX MW YRJEZSYVEFPI�

6)1)(-)7�83�'366)'8�&%0%2')�3*�4%=1)28��

4EOMWXER GERRSX EJJSVH XS VYR E TIVWMWXIRX HIJMGMX MR FEPERGI SJ TE]QIRXW SR GYVVIRX

EGGSYRX EW 4EOMWXER HSIW RSX LEZI YRPMQMXIH VIWIVZIW SJ KSPH ERH JSVIMKR GYVVIRGMIW� -X

GER RIMXLIV TIVWMWXIRXP] FSVVS[ JVSQ XLI VIWX SJ XLI [SVPH� 8LI EHZIVWI FEPERGI SJ

TE]QIRXW GER FI HIGVIEWIH F] XLI JSPPS[MRK QIEWYVIW�

�� (MZIVWMJMGEXMSR SJ )\TSVXW�

4EOMWXER W I\TSVXW WMRGI -RHITIRHIRGI LEZI FIIR WLS[MRK LIEZ] GSRGIRXVEXMSR SR E

JI[ TVMQEV] GSQQSHMXMIW� -J XLIVI MW E VIGIWWMSR MR XLI MRXIVREXMSREP QEVOIX JSV GSXXSR

ERH VMGI SV REXYVI MW RSX OMRH� XLI TVSHYGXMSR HIGPMRIW ERH I\TSVXW EVI KVIEXP] VIHYGIH

ERH LEZI E HEQEKMRK IJJIGX SR XLI FEPERGI SJ TE]QIRXW� ;I WLEPP� XLIVIJSVI� LEZI XS

HMZIVWMJ] SYV I\TSVXW ERH TVSHYGI ZEPYI EHHIH KSSHW JSV KEMRMRK GSQTIXMXMZI WXVIRKXL

MR XLI MRXIVREXMSREP QEVOIX�

%KKVIKEXI�HIQERH��%(
�GSRWMWX�SJ�JSYV�GSQTSRIRXW� �GSRWYQTXMSR��'
��HSQIWXMG�TVMZEXI�MRZIWXQIRX��-
��KSZIVRQIRX�WTIRHMRK�SR�
KSSHW�ERH�WIVZMGIW��+
��ERH�RIX�I\TSVXW��<
��

%KKVIKEXI�HIQERH�WLMJXW�[LIR�XLIVI�EVI�GLERKIW�MR�QEGVSIGSRSQMGW�TSPMGMIW��WYGL�EW�QSRIXEV]�TSPMG]�GLERKIW�SV�GLERKIW�MR�
KSZIVRQIRX�I\TIRHMXYVIW�SV�XE\�VEXIW
�SV�[LIR�I\SKIRSYW�IZIRXW�GLERKI�WTIRHMRK��EW�[SYPH�FI�XLI�GEWI�[MXL�GLERKIW�MR�JSVIMKR�

SYXTYX��EJJIGXMRK�<��SV�MR�FYWMRIWW�GSRJMHIRGI��EJJIGXMRK�-
��
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!

!

�� (IZIPSTQIRX SJ -RHYWXVMIW LEZMRK 0S[ 'ETMXEP 3YXTYX 6EXMS�

4EOMWXER [MXL PS[ JSVIMKR I\GLERKI IEVRMRK GERRSX EJJSVH XS MQTSVX LIEZ] QEGLMRIV]� -J

4EOMWXER� PMOI 'LMRE� /SVIE� 8EM[ER� ,SRK /SRK� 7MRKETSVI� XE\IW YT PMRI SJ

TVSHYGXMSR� LEZMRK E PS[ GETMXEP VEXMS� -X GER PIEH XS JEWX KVS[MRK I\TSVX� 8LI I\TSVX SJ

GEVTIX ERH VYK MRHYWXV]� GMKEVIXXI MRHYWXV]� WTSVXW MRHYWXV]� PIEXLIV MRHYWXV]� IXG�� LEW

GSRWMHIVEFP] MRGVIEWIH XLI I\TSVX IEVRMRKW SJ 4EOMWXER MR XLI TEWX JI[ ]IEVW ERH LEW

HIGVIEWIH WXVEMR SR XLI FEPERGI SJ TE]QIRXW�

�� (IGVIEWI MR 'SRWYQTXMSR�

-R WTMXI SJ VETMH MR TVMGIW� XLIVI MW E KVIEXIV MRGVIEWI MR REXMSREP GSRWYQTXMSR SJ ZEVMSYW

GSQQSHMXMIW TVSHYGX EX LSQI ERH MQTSVXIH JVSQ EFVSEH� 8LI LMKLIV GSRWYQTXMSR SJ

PSGEPP] QERYJEGXYVIH KSSHW MW VIHYGMRK XLI I\TSVXEFPI WYVTPYW ERH GSRWIUYIRXP] XLI

JSVIMKR IEVRMRKW XS XLI GSYRXV]� 4ISTPI WLEPP LEZI XS FI QSXMZEXIH XS EHSTX WMQTPI

PMZMRK�

�� 6IWXSVEXMSR SJ 7MGO -RHYWXVMIW�

8LI WMGO MRHYWXVMIW MR XLI REXMSREPM^IH TYFMG WIGXSV WLSYPH FI XVERWJIVVIH XS XLIMV

S[RIV� 8LI TVMZEXI WIGXSV LEW XLI GETEGMX] XS VIEGXMZEXI XLI H]MRK MRHYWXVMEP YRMXW ERH

MRGVIEWI TVSHYGXMSR SJ MXIQW� [LMGL EVI YWIH EX LSQI� -X GER� XLYW� MRGVIEWI I\TSVXW XS

IEVR XLI QYGL�RIIHIH JSVIMKR I\GLERKI�

�� 6IHYGMRK MR )\TSVX (YXMIW�

6IHYGXMSR MR I\TSVX HYXMIW� TYFPMGMX] SJ PSGEPP] QERYJEGXYVIH KSSHW MR XLI JSVIMKR

QEVOIXW� EHIUYEXI TVSZMWMSR SJ GVIHMX XS XLI TVMZEXI WIGXSV JSV HIZIPSTQIRX SJ

MRHYWXVMIW IXG�� GER KVIEXP] LIPT MR MRGVIEWMRK I\TSVX IEVRMRKW ERH VIPMIZMRK XLI

TVIWWYVI SJ FEPERGI SJ TE]QIRXW�

�� ,MKL 5YEPMX] +SSHW�

-R SVHIV XS GETXYVI JSVIMKR QEVOIXW� MX MW RIGIWWEV] XLEX LMKL UYEPMX] KSSHW EX QMRMQYQ

GSWX WLSYPH FI TVSHYGIH MR XLI GSYRXV]�

�� 4EGOMRK�

*SV TVSQSXMRK I\TSVXW� LMKL UYEPMX] SJ TEGOMRK MW IWWIRXMEP� -J TEGOMRK MW RSX EXXVEGXMZI

ERH HYVEFPI� MX [MPP RSX GETXYVI JSVIMKR QEVOIXW�

�� 6IHYGXMSR MR -QTSVXW�

-R SVHIV XS GSVVIGX XLI EHZIVWI FEPERGI SJ TE]QIRXW� XLI +SZIVRQIRX SJ 4EOMWXER WLEPP

LEZI XS VIHYGI XLI MQTSVX SJ GSRWYQIV KSSHW� [LMGL EQSYRX XS EFSYX ��	 SJ XSXEP

MQTSVXW� 8LI VE[ QEXIVMEP� [LMGL GER FI TVSHYGIH MR XLI GSYRXV] EX E GLIETIV GSWX�

WLSYPH RSX FI MQTSVXIH� 8LI HIGPMRI MR XLI MQTSVX SJ GSRWYQIV KSSHW ERH MRHYWXVMEP

VE[QEXIVMEP GER KVIEXP] VIHYGI XLI HIJMGMX KET�

�� 6IHYGXMSR MR -RZMWMFPI -QTSVXW�

8LI TE]QIRXW SR MRZMWMFPI MQTSVXW PMOI WLMTTMRK� MRWYVERGI� FEROMRK WIVZMGIW�

TE]QIRXW XS XIGLRSGVEX [SVOMRK MR ZEVMSYW IWXEFPMWLQIRXW� I\TIRWIW SR HMTPSQEXW

IXG�� LEZI FIIR SR XLI MRGVIEWI� -X LEW XS FI GYVXEMPIH HS[R�

SUGGESTED A
NSW

ERS



79++)78)( %27;)67 7911)6 �1%=
 ���� )<%1-2%8-327 �� SJ ��

&97-2)77�)'3231-'7� �78%+)���

8LI� WYKKIWXIH� ERW[IVW� TVSZMHIH� SR� ERH� QEHI� EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI� QE]� SRP]� FI� VIJIVVIH�� VIPMIH� YTSR� SV� XVIEXIH� EW� E� KYMHI� ERH� WYFWXMXYXI� JSV
TVSJIWWMSREP�EHZMGI��8LI� -RWXMXYXI�HSIW�RSX� XEOI�ER]� VIWTSRWMFMPMX]� EFSYX� XLI�EGGYVEG]�� GSQTPIXIRIWW�SV�GYVVIRG]�SJ� XLI� MRJSVQEXMSR�TVSZMHIH�MR� XLI�WYKKIWXIH� ERW[IVW��

8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

!

!

�F
 (-**)6)28-%8)�&)8;))2�-2*0%8-32�%2(�()*0%8-32��

-RJPEXMSR SGGYVW [LIR XLI KIRIVEP PIZIP SJ TVMGIW MW VMWMRK� 8SHE]� [I GEPGYPEXI MRJPEXMSR F]

YWMRK TVMGI MRHI\IW [IMKLXIH EZIVEKIW SJ XLI TVMGIW SJ XLSYWERHW SJ MRHMZMHYEP TVSHYGXW�

8LI GSRWYQIV TVMGI MRHI\ �'4-
 QIEWYVIW XLI GSWX SJ E QEVOIX FEWOIX SJ GSRWYQIV KSSHW

ERH WIVZMGIW VIPEXMZI XS XLI GSWX SJ XLEX FYRHPI HYVMRK E TEVXMGYPEV FEWI ]IEV� 8LI +(4

HIJPEXSV MW XLI TVMGI SJ +(4�

8LI VEXI SJ MRJPEXMSR MW XLI TIVGIRXEKI GLERKI MR XLI TVMGI PIZIP�

TVMGI PIZIP TVMGI PIZIP

6EXI SJ MRJPEXMSR �]IEV X
 ! ���\
�
�X�]IEV

�
�X�]IEV�X
�]IEV

8LI STTSWMXI SJ MRJPEXMSR MW HIJPEXMSR� [LMGL SGGYVW [LIR XLI KIRIVEP PIZIP SJ TVMGIW MW

JEPPMRK� (IJPEXMSRW [IVI VEVI MR XLI PEXI X[IRXMIXL GIRXYV]� -R XLI 9RMXIH 7XEXIW� XLI PEWX XMQI

GSRWYQIV TVMGIW EGXYEPP] JIPP JVSQ SRI ]IEV XS XLI RI\X ]IEV [EW ����� 7YWXEMRIH

HIJPEXMSRW� MR [LMGL TVMGIW JEPP WXIEHMP] SZIV E TIVMSH SJ WIZIVEP ]IEVW� EVI EWWSGMEXIH [MXL

HITVIWWMSRW� WYGL EW XLSWI XLEX SGGYVVIH MR XLI 9RMXIH 7XEXIW MR XLI ����W ERH XLI ����W�

1SVI VIGIRXP]� .ETER I\TIVMIRGIH E HIJPEXMSR MR XLI PEXI ����W EW MXW IGSRSQ] WYJJIVIH E

TVSPSRKIH VIGIWWMSR�

% HIJPEXMSR SGGYVW [LIR TVMGIW HIGPMRI �[LMGL QIERW XLEX XLI VEXI SJ MRJPEXMSR MW RIKEXMZI
�

4VMGI WXEFMPMX] MW MQTSVXERX FIGEYWI E WQSSXLP] JYRGXMSRMRK QEVOIX W]WXIQ VIUYMVIW XLEX

TVMGIW EGGYVEXIP] ERH IEWMP] 'SRI] MRJSVQEXMSR EFSYX VIPEXMZI WGEVGMXMIW� ,MWXSV] LEW WLS[R

XLEX LMKL MRJPEXMSR MQTSWIW QER] GSWXW WSQI ZMWMFPI ERH WSQI LMHHIR SR ER IGSRSQ]�

;MXL LMKL MRJPEXMSR� XE\IW FIGSQI LMKLP] ZEVMEFPI� XLI VIEP ZEPYIW SJ TISTPI W TIRWMSRW EVI

IVSHIH� ERH TISTPI WTIRH VIEP VIWSYVGIW XS EZSMH HITVIGMEXMRK VYFPIW SV TIWSW� &YX

HIGPMRMRK TVMGIW SV HIJPEXMSR MW EPWS GSWXP]� ,IRGI� QSWX REXMSRW WIIO XLI KSPHIR QIER SJ

WXEFPI SV WPS[P] VMWMRK TVMGIW EW XLI FIWX [E] SJ IRGSYVEKMRK XLI TVMGI W]WXIQW XS JYRGXMSR

IJJMGMIRXP]�

8,6))�786%-27�3*�-2*0%8-32��

-RJPEXMSR I\LMFMX HMJJIVIRX PIZIPW SJ WIZIVMX]� -X MW YWIJYP XS GPEWWMJ] XLIQ MRXS XLVII GEXIKSVMIW�

PS[ MRJPEXMSR� KEPPSTMRK MRJPEXMSR� ERH L]TIVMRJPEXMSR�

0S[ -RJPEXMSR�

0S[ MRJPEXMSR MW GLEVEGXIVM^IH F] TVMGIW XLEX VMWI WPS[P] ERH TVIHMGXEFP]� ;I QMKLX HIJMRI

XLMW EW WMRKPI�HMKMX ERRYEP MRJPEXMSR VEXIW� ;LIR TVMGIW EVI VIPEXMZIP] WXEFPI� TISTPI XVYWX

QSRI] FIGEYWI MX VIXEMRW MXW ZEPYI JVSQ QSRXL XS QSRXL ERH ]IEV XS ]IEV� 4ISTPI EVI

[MPPMRK XS [VMXI PSRK�XIVQ GSRXVEGXW MR QSRI] XIVQW FIGEYWI XLI] EVI GSRJMHIRX XLEX XLI

VIPEXMZI TVMGIW SJ KSSHW XLI] FY] ERH WIPP [MPP RSX KIX XSS JEV SYX SJ PMRI� 1SWX MRHYWXVMEP

GSYRXVMIW LEZI I\TIVMIRGIH PS[ MRJPEXMSR SZIV XLI PEWX HIGEHI�

+EPPSTMRK -RJPEXMSR�

-RJPEXMSR MR XLI HSYFPI�HMKMX SV XVMTPI�HMKMX VERKI SJ ��� ���� SV ��� TIVGIRX E ]IEV MW GEPPIH

KEPPSTMRK MRJPEXMSR SV ZIV] LMKL MRJPEXMSR � +EPPSTMRK MRJPEXMSR MW VIPEXMZIP] GSQQSR�

TEVXMGYPEVP] MR GSYRXVMIW WYJJIVMRK JVSQ [IEO KSZIVRQIRXW� [EV� SV VIZSPYXMSR� 3RGI

KEPPSTMRK MRJPEXMSR FIGSQIW IRXVIRGLIH� WIVMSYW IGSRSQMG HMWXSVXMSRW EVMWI� +IRIVEPP]�

QSWX GSRXVEGXW KIX MRHI\IH XS E TVMGI MRHI\ SV XS E JSVIMKR GYVVIRG] PMOI XLI HSPPEV� -R XLIWI
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!

GSRHMXMSRW� QSRI] PSWIW MXW ZEPYI ZIV] UYMGOP]� WS TISTPI LSPH SRP] XLI FEVI�QMRMQYQ

EQSYRX SJ QSRI] RIIHIH JSV HEMP] XVERWEGXMSRW� *MRERGMEP QEVOIXW [MXLIV E[E]� EW GETMXEP

JPIIW EFVSEH� 4ISTPI LSEVH KSSHW� FY] LSYWIW� ERH RIZIV� RIZIV PIRH QSRI] EX PS[

RSQMREP MRXIVIWX VEXIW�

,]TIVMRJPEXMSR�

;LMPI IGSRSQMIW WIIQ XS WYVZMZI YRHIV KEPPSTMRK MRJPEXMSR� E XLMVH ERH HIEHP] WXVEMR XEOIW

LSPH [LIR XLI GERGIV SJ L]TIVMRJPEXMSR WXVMOIW� 2SXLMRK KSSH GER FI WEMH EFSYX E QEVOIX

IGSRSQ] MR [LMGL TVMGIW EVI VMWMRK E QMPPMSR SV IZIR E XVMPPMSR TIVGIRX TIV ]IEV�

,]TIVMRJPEXMSRW EVI TEVXMGYPEVP] MRXIVIWXMRK XS WXYHIRXW SJ MRJPEXMSR FIGEYWI XLI] LMKLPMKLX MXW

HMWEWXVSYW MQTEGXW� 'SRWMHIV XLMW HIWGVMTXMSR SJ L]TIVMRJPEXMSR MR XLI 'SRJIHIVEG] HYVMRK

XLI 'MZMP ;EV�

5� � �E
 *)()6%0�&9(+)8��

)ZIV] KSZIVRQIRX TPERW ZEVMSYW IGSRSQMG EGXMZMXMIW ERH JSV YRHIVXEOMRK XLIWI EGXMZMXMIW� MX

LEW XS JMVWX VEMWI VIZIRYIW ERH XLIR MRGYV I\TIRHMXYVIW�

*IHIVEP FYHKIX MW XLI ERRYEP WXEXIQIRX SJ XLI I\TIRHMXYVIW ERH VIZIRYIW SJ XLI JIHIVEP

KSZIVRQIRX [MXL XLI PE[W ERH VIKYPEXMSRW XLEX ETTVSZI ERH WYTTSVX XLSWI I\TIRHMXYVIW

ERH XE\IW� 8LI QEMR SFNIGXMZIW SJ XLI JIHIVEP KSZIVRQIRXW SJ XLI HIZIPSTMRK ERH

HIZIPSTIH GSYRXVMIW SJ XLI [SVPH EVI�

�M
 XS JMRERGI XLI EGXMZMXMIW SJ XLI JIHIVEP KSZIVRQIRX ERH�

�MM
 XS IRGSYVEKI IGSRSQMG KVS[XL MR ER EXQSWTLIVI SJ WXEFMPMX]�

8LI JMVWX TYVTSWI SJ XLI JIHIVEP FYHKIX MW XS JMRERGI XLI FYWMRIWW SJ XLI KSZIVRQIRX F]

VEMWMRK VIZIRYIW XLVSYKL HMVIGX ERH MRHMVIGX XE\IW� EJXIV XLI +VIEX (ITVIWWMSR SJ ���� W�

XLI JIHIVEP FYHKIX MW YWIH XLVSYKL XLI JMWGEP TSPMG] XS EGLMIZI QEGVS IGSRSQMG SFNIGXMZIW

WYGL EW WYWXEMRIH PSRK�XIVQ IGSRSQMG KVS[XL� LMKLIV PIZIP SJ IQTPS]QIRX� TVMGI WXEFMPMX]

IXG�

&YHKIX MW ZIV] SJXIR HMZMHIH MRXS VIZIRYI ERH GETMXEP FYHKIX� 8LI VIZIRYI FYHKIX GSZIVW

MXIQW SJ VIGYVVMRK REXYVI� 8LI KSZIVRQIRX VEMWIW VIZIRYI JVSQ HMVIGX ERH MRHMVIGX XE\IW

WYGL EW MRGSQI XE\� I\GMWI HYX]� GYWXSQ HYX] IXG� 8LI GETMXEP FYHKIX MRGPYHIW XLSWI MXIQW

[LMGL EVI QIERX JSV EGUYMVMRK ERH HMWTSWEP SJ GETMXEP EWWIXW� 8LI HIZIPSTQIRX

I\TIRHMXYVI MRGPYHIW I\TIRHMXYVIW SR GSRWXVYGXMSR SJ VSEHW� VEMP[E]W� TEVXW� MRHYWXVMEP

TVSNIGXW� MVVMKEXMSR TVSNIGXW IXG�

+IRIVEPP] XLI FYHKIX TETIV WLS[W �M
 XLI JMRERGMEP EGGSYRXW SJ XLI TVIZMSYW ]IEV� �MM
 XLI

FYHKIXIH JMKYVIW ERH VIZMWIH IWXMQEXIW JSV XLI GYVVIRX ]IEV� �MMM
 XLI FYHKIX JSV XLI GSQMRK

]IEV�

8LI *IHIVEP &YHKIX GSRWMWXW SJ X[S GSQTSRIRXW�

�E
 8LI 6IZIRYI &YHKIX ERH �F
 8LI (IZIPSTQIRX &YHKIX

�E
 8LI 6IZIRYI &YHKIX�

8LI VIZIRYI FYHKIX MW TVITEVIH F] XLI *MRERGI (MZMWMSR MR GSPPEFSVEXMSR [MXL XLI

ZEVMSYW EHQMRMWXVEXMZI QMRMWXVMIW�HMZMWMSRW SJ XLI *IHIVEP +SZIVRQIRX� 8LI

EHQMRMWXVEXMZI QMRMWXVMIW WIRH XLIMV VIUYMVIQIRXW SJ JYRHW XS XLI *MRERGI (MZMWMSR
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!

[LIVI XLI] EVI QYXYEPP] HMWGYWWIH ERH XIRXEXMZIP] JMREPM^IH JSV MRGPYWMSR MR XLI FYHKIX

TVSTSWEPW�

�F
 8LI (IZIPSTQIRX &YHKIX�

8LI HIZIPSTQIRX FYHKIX� SR XLI SXLIV LERH� MW TVITEVIH F] TPERRMRK ERH HIZIPSTQIRX

HMZMWMSR MR GSPPEFSVEXMSR [MXL XLI *MRERGI (MZMWMSR� SXLIV EHQMRMWXVEXMZI

HMZMWMSRW�QMRMWXVMIW ERH XLI TVSZMRGMEP KSZIVRQIRXW� *SV XLMW TYVTSWI� XLI TPERRMRK ERH

HIZIPSTQIRX HMZMWMSR GMVGYPEXIW KYMHIPMRIW VIKEVHMRK VIWSYVGI EZEMPEFMPMX] EW [IPP EW

TPER ERH REXMSREP TVMSVMXMIW ERH WXVEXIKMIW XS XLI *IHIVEP 1MRMWXVMIW ERH HMZMWMSRW EW

[IPP EW XS XLI TVSZMRGMEP KSZIVRQIRXW JSV WYFQMXXMRK XLIMV TVSTSWEPW JSV MRGPYWMSR MR XLI

REXMSREP FYHKIX� 8LI TVSTSWEPW VIGIMZIH F] XLI 4 
 ( HMZMWMSRW EVI XLIR JMREPM^IH MR

GSRWYPXEXMSR [MXL XLI *MRERGI (MZMWMSR ERH XLI SXLIV GSRGIVRIH QMRMWXVMIW ERH

HMZMWMSRW� % WMQMPEV I\IVGMWI MW GEVVMIH SYX EX XLI TVSZMRGMEP PIZIP F] XLI TPERRMRK ERH

HIZIPSTQIRX HITEVXQIRXW ERH XLI TVSTSWEPW JMREPM^IH EVI XLIR JSV[EVHIH XS TPERRMRK

ERH HIZIPSTQIRX HMZMWMSR JSV MRGSVTSVEXMSR MR XLI JIHIVEP HIZIPSTQIRX FYHKIX�

8LI FYHKIX TVSTSWEPW EVI HIZIPSTIH F] XLI JMRERGI ERH TPERRMRK ERH HIZIPSTQIRX

HMZMWMSRW EVI XLIR GSRWSPMHEXIH MR XLI JIHIVEP FYHKIX [LMGL MW JYVXLIV HMWGYWWIH MR XLI

QIIXMRKW SJ XLI 4VMSVMXMIW 'SQQMXXII ERH )\IGYXMZI 'SQQMXXII SJ XLI 2EXMSREP

)GSRSQMG 'SYRGMP� 8LI FYHKIX EW GPIEVIH F] XLI I\IGYXMZI GSQQMXXII SJ XLI 2EXMSREP

)GSRSQMG 'SYRGMP ERH MW XLIR WYFQMXXIH XS XLI 2EXMSREP )GSRSQMG 'SYRGMP JSV

ETTVSZEP� 8LIVIEJXIV XLI FYHKIX MW TVIWIRXIH XS XLI 2EXMSREP %WWIQFP] JSV

GSRWMHIVEXMSR ERH ETTVSZEP�

�F
 �M
 2EXMSREP -RGSQI�

-RGSQI VIJIVW XS XLI JPS[ SJ [EKIW� MRXIVIWX TE]QIRXW� HMZMHIRHW� ERH SXLIV XLMRKW SJ

ZEPYI EGGVYMRK HYVMRK E TIVMSH SJ XMQI �YWYEPP] E ]IEV
� 8LI EKKVIKEXI SJ EPP MRGSQIW MW

REXMSREP MRGSQI� 8LI FMKKIWX WLEVI SJ REXMSREP MRGSQI KSIW XS PEFSYV� IMXLIV EW [EKIW

SV WEPEVMIW SV EW JVMRKI FIRIJMXW� 8LI VIQEMRHIV KSIW XS XLI HMJJIVIRX X]TIW SJ TVSTIVX]

MRGSQI� VIRX� RIX MRXIVIWX� GSVTSVEXI TVSJMPI� ERH TVSTVMIXSVW MRGSQI� 8LMW PEWX GEXIKSV]

FEWMGEPP] MRGPYHIW XLI VIXYVRW XS XLI S[RIVW SJ WQEPP FYWMRIWWIW�

8LI IEVRMRKW MR E QEVOIX IGSRSQ] EVI HMWXVMFYXIH XS XLI S[RIVW SJ XLI IGSRSQ] W

JEGXSVW SJ TVSHYGXMSR MR XLI JSVQ SJ [EKIW� TVSJMXW� VIRX� ERH MRXIVIWX�

�MM
 -RZIWXQIRX�

-RZIWXQIRX GSRWMWXW SJ XLI EHHMXMSRW XS XLI REXMSR W GETMXEP WXSGO SJ FYMPHMRKW�

IUYMTQIRX� WSJX[EVI� ERH MRZIRXSVMIW HYVMRK E ]IEV� 8LI REXMSREP EGGSYRXW MRGPYHI

QEMRP] XERKMFPI GETMXEP �WYGL EW FYMPHMRKW ERH GSQTYXIVW
 FYX SQMX QSWX MRXERKMFPI

GETMXEP �WYGL EW VIWIEVGL�ERH�HIZIPSTQIRX SV IHYGEXMSREP I\TIRWIW
�

-J TISTPI EVI YWMRK TEVX SJ WSGMIX] W TVSHYGXMSR TSWWMFMPMXMIW JSV GETMXEP JSVQEXMSR VEXLIV

XLER JSV GSRWYQTXMSR� IGSRSQMG WXEXMWXMGMERW VIGSKRM^I XLEX WYGL SYXTYXW QYWX FI

MRGPYHI MR XLI YTTIV�PSST JPS[ SJ +(4� -RZIWXQIRXW VITVIWIRX EHHMXMSRW XS XLI WXSGO SJ

HYVEFPI GETMXEP KSSHW XLEX MRGVIEWI TVSHYGXMSR TSWWMFMPMXMIW MR XLI JYXYVI�
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4EOMWXER MRLIVMXIH ER I\XVIQIP] REVVS[ IGSRSQMG FEWI EX XLI XMQI SJ -RHITIRHIRGI MR

����� 7MRGI XLIR� XLI +SZIVRQIRX SJ 4EOMWXER LEW FIIR QEOMRK VMKSVSYW IJJSVXW XS FYMPH

YT MRJVEWXVYGXYVI ERH TVSHYGXMZI TSXIRXMEP SJ XLI IGSRSQ] XLVSYKL XLI TVSGIWW SJ

HIZIPSTQIRX TPERRMRK� 8LI WXEVX JSV TVITEVMRK XLI GSYRXV] JSV JYXYVI EHZERGIQIRX [EW

QEHI F] PEYRGLMRK E 7M\ =IEV (IZIPSTQIRX 4VSKVEQQI ����� ��
 REQIH EW 'SPSQFS

4PER� 8LI 4PER [EW WYWTIRHIH X[S ]IEVW FIJSVI MXW GSQTPIXMSR HYI XS XLI VITIVGYWWMSRW

SJ /SVIE ;EV� -R EHHMXMSR XS XLI 'SPSQFS 4PER� *MZI SXLIV *MZI =IEV (IZIPSTQIRX 4PERW

[IVI HVE[R YT ERH MQTPIQIRXIH�

-J XLI IGSRSQMG TIVJSVQERGI WMRGI ���� MW IZEPYEXIH� XLI SZIVEPP VIWYPXW EVI RSX ZIV]

IRGSYVEKMRK� 8LI TIV GETMXE MRGSQI EX QEVOIX TVMGI MW SRP] ���� HSPPEVW TIV ]IEV MR ����

MR 4EOMWXER� 8LI QENSV TSVXMSR SJ XLI TSTYPEXMSR MW NYWX EFSZI XLI TSZIVX] PMRI �����	

KVS[XL LEW FIIR EGLMIZIH� MX MW EGGSQTERMIH F] YRIUYEP HMWXVMFYXMSR SJ [IEPXL� 8LMW LEW

GVIEXIH WSGMEP XIRWMSR MR XLI GSYRXV] ERH LEW WPS[IH HS[R XLI VEXI SJ IGSRSQMG KVS[XL�

4EOMWXER LEW HIZMWIH ZEVMSYW WXVEXIKMIW XS UYMGOIR XLI XIQTS SJ IGSRSQMG HIZIPSTQIRX

FYX MX LEW RSX FIIR EFPI XS FVIEO XLI ZEVMSYW GMVGPI SJ TSZIVX] ERH IRXIV MRXS XEOI SJJ WXEKI�

8LI QEMR SFWXEGPIW [LMGL LEZI EJJIGXIH XLI VEXI SJ KVS[XL MR 4EOMWXER EVI KVSYTIH YRHIV

JSPPS[MRK LIEHW� ��
 )GSRSQMG 3FWXEGPIW� ��
 7SGMEP ERH 'YPXYVEP 3FWXEGPIW� ERH

��
 %HQMRMWXVEXMZI 3FWXEGPIW� 8LIWI SFWXEGPIW EVI RS[ HMWGYWWIH MR FVMIJ�

��
 )GSRSQMG 3FWXEGPIW�

)\XIVREP HIFX� 8LIVI [EW E VMWMRK XVIRH MR I\XIVREP HIFX [LMGL TSWIH E WIVMSYW

XLVIEX XS XLI IGSRSQMG JYXYVI SJ XLI GSYRXV]� (YVMRK XLI PEWX JI[ ]IEVW� WIVMSYW

IJJSVXW LEZI FIIR QEHI XS VIHYGI XLI I\XIVREP PMEFMPMXMIW EW JEV EW TSWWMFPI�

*MWGEP HIJMGMX� %RSXLIV WIVMSYW GSRWXVEMRX SR IGSRSQMG HIZIPSTQIRX MW XLI LMKLIV

PIZIPW SJ FYHKIX HIJMGMXW� 8LI PEVKI JMWGEP HIJMGMXW VIHYGI XLI GETEGMX] SJ XLI

KSZIVRQIRX XS WTIRH SR OI] HIZIPSTQIRX EGXMZMXMIW�

3R XLI VIZIRYI WMHI� XLI XE\ +(4 VEXMS WXERHW EX EVSYRH ��	 HYVMRK XLI PEWX

WIZIVEP ]IEVW� -X MW QEMRP] EXXVMFYXEFPI XS REVVS[ XE\ FEWI� MRIPEWXMG XE\ W]WXIQ�

GSQTPI\ XE\ PE[W� LIEZ] VIPMERGI SR JSVIMKR XVEHI XE\IW� PEVKI XE\ I\IQTXMSRW ERH

MRGIRXMZIW� XE\ IZEWMSRW� [IEO XE\ EHQMRMWXVEXMSR IXG�

&EROMRK ERH JMRERGMEP WIGXSV MR GVMWMW� 8LI WIGSRH IGSRSQMG MQTIHMQIRX XS

IGSRSQMG HIZIPSTQIRX [EW XLEX XLI TYFPMG WIGXSV FEROW ERH HIZIPSTQIRX JMRERGMEP

MRWXMXYXMSRW �(*- W
 [IVI QEMRP] MR GVMWMW� )\GIWWMZI FERO GVIHMXW� PEVKI WGEPI

HIJEYPXW MR TE]QIRX SJ PSERW [IVI KVIEX JEYPX PMRIW SJ XLI IGSRSQ]� 8LI TSSV

TIVJSVQERGI SJ XLI JMRERGMEP WIGXSV LEH EHZIVWIP] EJJIGXIH HIZIPSTQIRX MR ZEVMSYW

WIGXSVW SJ XLI IGSRSQ] XMPP ����� ,S[IZIV� HYI XS VETMH IGSRSQMG KVS[XL JVSQ

���� SR[EVH� XLI FEROMRK WIGXSV MW IEVRMRK TVSJMXW� 8LI MRZIWXQIRX SJ XLI FEROW MW

QSWXP] SR GSRWYQIV TVSHYGXW�

4IVWMWXIRX HIJMGMX MR FEPERGI SJ TE]QIRXW� %RSXLIV MQTSVXERX SFWXEGPI XS

IGSRSQMG HIZIPSTQIRX MW XLI TIVWMWXIRX HIJMGMX MR XLI FEPERGI SJ TE]QIRXW SZIV XLI

]IEVW�
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!

!

*MRERGMRK XLI FYHKIXEV] KET� 3RI SJ XLI WIVMSYW JEGXSV HMWXSVXMRK XLI JMWGEP

W]WXIQ ERH SFZMSYWP] IGSRSQMG KVS[XL MW XLI LYKI EQSYRX SJ FSVVS[MRK XS JMRERGI

XLI FYHKIXEV] KET� 8LI FYHKIXEV] KET MW JMRERGIH XLVSYKL XLVII WSYVGIW

�M
 )\XIVREP FSVVS[MRK� �MM
 (SQIWXMG RSR FERO FSVVS[MRK� �MMM
 &SVVS[MRK JVSQ XLI

FEROMRK W]WXIQ� )\GIWWMZI FERO FSVVS[MRK GVIEXIW MRJPEXMSREV] TVIWWYVI MR XLI

IGSRSQ]�

(IJMGMIRG] SJ GETMXEP� (IJMGMIRG] SJ GETMXEP MW ER MQTSVXERX SFWXEGPI MR XLI [E] SJ

IGSRSQMG HIZIPSTQIRX� -J E GSYRXV] MW XS EGLMIZI VETMH VEXI SJ IGSRSQMG

HIZIPSTQIRX� MX QYWX WEZI EX PIEWX ��	 SJ +(4 ]IEV� -R 4EOMWXER� XLI VEXI SJ

REXMSREP WEZMRK MW ZIV] PS[�

7GEVGMX] SJ JSVIMKR I\GLERKI� 4EOMWXER� PMOI SXLIV HIZIPSTMRK GSYRXVMIW� MW JSVIMKR

XVEHI SVMIRXEXIH� -X MW GSRGIRXVEXMRK QEMRP] SR XLI I\TSVX SJ GSXXSR� GEVTIXW ERH

QERYEP PEFSYV PIEXLIV� VMGI� WTSVXW KSSHW� 8LI I\GIWWMZI HITIRHIRGI SR I\TSVX SJ

E JI[ MXIQW LEW QEHI XLI IGSRSQ] YRWXEFPI ERH MW E KVIEX SFWXEGPI XS IGSRSQMG

KVS[XL� [LMGL EVI QEMRP] TVMQEV] GSQQSHMXMIW� 8LI MRGVIEWI MR XLI TVMGIW SJ

MQTSVXIH KSSHW ERH XLIMV VMWMRK JPS[ MR XLI GSYRXV] MW E FMK WXVEMR SR XLI JSVIMKR

I\GLERKI VIWSYVGIW�

6ETMHP] KVS[MRK TSTYPEXMSR� 8LI TSTYPEXMSR MW KVS[MRK EX XLI VEXI SJ EFSYX ���	

ERRYEPP] MR 4EOMWXER� %W E VIWYPX SJ XLI VETMH MRGVIEWIW� XLI TVSTSVXMSR SJ

HITIRHERXW FIPS[ XLI EKI SJ �� ]IEVW ERH EFSZI XLI EKI SJ �� LEW KSRI YT XS

��	 [LMGL MW E KVIEX FYVHIR SR XLI QIEKIV VIGSYVWIW SJ XLI GSYRXV] ERH E FMK

SFWXEGPI XS IGSRSQMG HIZIPSTQIRX�

0S[ PIZIP SJ XIGLRSPSK]� 3RI SJ XLI SFWXEGPIW XS IGSRSQMG HIZIPSTQIRX MR

4EOMWXER MW XLI YWI SJ PS[ PIZIP SJ XIGLRSPSK] MR ZEVMSYW WIGXSVW SJ XLI IGSRSQ]�

;I HS RSX WXVIWW ERH IZIR HS RSX VIGSQQIRH XLEX 4EOMWXER WLSYPH EHSTX QSWX

QSHIVR ERH WSTLMWXMGEXIH XIGLRSPSK]�

(YEPMWXMG IGSRSQ]� (YEPMWQ MW ER ERSXLIV MQTSVXERX SFWXEGPI XS IGSRSQMG

HIZIPSTQIRX MR 4EOMWXER� 8LIVI MW E ZEWX VIKMSREP HMWTEVMX] MR MRGSQI� 8LI YWI SJ

XIGLRSPSK] HMJJIVW JVSQ WIGXSV XS WIGXSV ERH VIKMSR XS VIKMSR�

��
 7SGMEP ERH 'YPXYVEP 3FWXEGPIW�

8LI WSGMS�GYPXYVEP EXXMXYHIW SJ XLI TISTPI EPWS WXERH MR XLI [E] SJ IGSRSQMG

HIZIPSTQIRX SJ SYV GSYRXV]� -R 4EOMWXER� QSVI XLER ��	 SJ XLI TISTPI EVI MPPMXIVEXI�

8LI] EVI MKRSVERX SJ XLI HIZIPSTQIRX XEOMRK TPEGI MR XLIMV S[R GSYRXV] EW [IPP EW MR

XLI [SVPH� 8LI QENSVMX] SJ XLI TISTPI EVI I\XVEZEKERX� 3YVW MW MR JEGX E GSRWYQTXMSR

SVMIRXIH WSGMIX]� 8LI TISTPI EVI QSWXP] GSRWIVZEXMZI MR XLIMV LEFMXW� 8LI] JIPP TVMHI MR

XLI REXMZI GYPXYVI ERH EVI KIRIVEPP] RSX VIGITXMZI XS JSVIMKR QIXLSH SJ TVSHYGXMSR�

4ISTPI PEGO WIPJ GSRJMHIRGI ERH MRMXMEXMZI� 8LI NSMRX JEQMP] W]WXIQ� XLSYKL SR XLI

HIGPMRI� LEW EPWS OMPPIH XLI WIRWI SJ MRMXMEXMZI ERH XLI MRGIRXMZI XS [SVO� 8LI GEWXI

W]WXIQ JYRGXMSRMRK QSWXP] MR XIVQW SJ SGGYTEXMSR XEMPSVW� GEVTIRXIVW� KSPHWQMXLW� IXG��

VIWXVMGX SGGYTEXMSREP ERH KISKVETLMGEP QSFMPMX]� 8LI SGGYTEXMSREP GPEWWMJMGEXMSR [LMGL MW

QSWXP] ZMPPEKI GIRXVIH MQTIHI XLI IGSRSQMG HIZIPSTQIRX� 8LI VIPMKMSYW FIPMIJW SJ XLI

TISTPI GSRHIQRMRK XLI EGGYQYPEXMSR SJ [IEPXL� HITIRHIRGI YTSR JEXI ERH XLI [MPP SJ

+SH SRP] EVI EPWS SFWXEGPIW XS IGSRSQMG KVS[XL�
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!

��
 4SPMXMGEP ERH %HQMRMWXVEXMZI 3FWXEGPIW�

*SV EGGIPIVEXMRK XLI VEXI SJ IGSRSQMG HIZIPSTQIRX� XLIVI WLSYPH FI TSPMXMGEP WXEFMPMX] MR

XLI GSYRXV]� -J XLIVI MW E GLERKI MR XLI KSZIVRQIRX WIX YT HYI XS IPIGXMSRW� SV SJ

HMGXEXSVWLMT� XLI TPERRMRK NSF HSRI F] XLI TVIZMSYW KSZIVRQIRXW WLSYPH RSX FI EPXIVIH

EPXSKIXLIV�

8LI TPERRMRK QEGLMRIV] ERH EPP SXLIV MRZSPZIH MR EHQMRMWXVEXMZI WLSYPH FI PS]EP XS XLI

GSYRXV]� 8LI] WLSYPH FI GSQTIXIRX� W]QTEXLIXMG ERH LSRIWX MR XLI TIVJSVQERGI SJ XLI

HYXMIW EWWMKRIH XS XLIQ� -R 4EOMWXER� WMRGI MXW MRGITXMSR� XLIVI LEZI FIIR VETMH

GLERKIW MR KSZIVRQIRXW� )EGL KSZIVRQIRX [LMGL GEQI MRXS TS[IV GSRHIQRIH XLI

TPERRMRK [SVO HSRI F] XLI TVIZMSYW KSZIVRQIRXW� 8LI] JVEQIH XLIMV S[R TPERW�

JSVQYPEXIH XLIMV S[R WXVEXIKMIW SJ HIZIPSTQIRX ERH PIJX XLI WGIRI [MXLSYX EGLMIZMRK

XLI XEVKIXW SJ XLI 4PERW� 8LI LMWXSV] SJ TPERRMRK WLS[W XLEX [MXL XLI I\GITXMSR SJ XLI

*MJXL *MZI =IEV 4PER� EPP SXLIV 4PERW LEZI JEMPIH XS EGLMIZI XLIMV XEVKIXW� 8LI SZIVEPP PMRI

SJ XLI TPERRMRK QEGLMRIV] MR 4EOMWXER MW FYVIEYGVEXMG VEXLIV XLER TVSJIWWMSREP� 8LI

EHQMRMWXVEXMZI [SVOMRK MR ZEVMSYW HITEVXQIRXW MW KIRIVEPP] [IEO� MRGSQTIXIRX ERH

YRW]QTEXLIXMG� 7IPJ MRXIVIWX MW HSQMREXMRK SZIV REXMSREP MRXIVIWX [LMGL MW E KVIEX FEVVMIV

XS IGSRSQMG HIZIPSTQIRX� %RSXLIV EHQMRMWXVEXMZI SFWXEGPI MR XLI [E] SJ IGSRSQMG

HIZIPSTQIRX MW XLEX [I LEZI RSX WS JEV FIIR EFPI XS HIGMHI EFSYX XLI REXYVI SJ

IGSRSQMG W]WXIQ XS FI EHSTXIH MR 4EOMWXER� 1M\IH IGSRSQ]� WSGMEPMWXMG IGSRSQ]�

-WPEQMG IGSRSQ] EPP EVI XEPOIH EFSYX FYX RSXLMRK GSRGVIXI LEW EGXYEPP] FIIR TVEGXMWIH�

8LIVI WLSYPH FI GPEVMX] SR XLMW JYRHEQIRXEP MWWYI WS XLEX TPERRMRK MW HVE[R YT

EGGSVHMRK XS XLI WSGMS�IGSRSQMG SFNIGXMZI SJ XLEX W]WXIQ ERH E TEXL SJ HIZIPSTQIRX

PEMH SYX�

�F
 *36)-+2�)<',%2+)�6%8)��

*SVIMKR XVEHI MRZSPZIW XLI YWI SJ HMJJIVIRX REXMSREP GYVVIRGMIW� 8LI JSVIMKR I\GLERKI VEXI

MW XLI TVMGI SJ SRI GYVVIRG] MR XIVQW SJ ERSXLIV GYVVIRG]� 8LI JSVIMKR I\GLERKI VEXI MW

HIXIVQMRIH MR XLI JSVIMKR I\GLERKI QEVOIX� [LMGL MW XLI QEVOIX [LIVI HMJJIVIRX GYVVIRGMIW

EVI XVEHIH�

1SWX QENSV GSYRXVMIW LEZI XLIMV S[R GYVVIRGMIW XLI 9�7 HSPPEV� XLI .ETERIWI ]IR� ERH WS

JSVXL� �)YVSTIER GSYRXVMIW EVI ER I\GITXMSR MR XLEX XLI] LEZI E GSQQSR GYVVIRG]� XLI

)YVS�
 [I JSPPS[ XLI GSRZIRXMSR SJ QIEWYVMRK I\GLERKI VEXIW EW XLI EQSYRX SJ JSVIMKR

GYVVIRG] XLEX GER FI FSYKLX [MXL � YRMX SJ XLI HSQIWXMG GYVVIRG]� *SV I\EQTPI� XLI JSVIMKR

I\GLERKI VEXI SJ XLI HSPPEV QMKLX FI 6W��� TIV 9�7 HSPPEV �6W�����
�

;LIR [I [ERX XS I\GLERKI SRI REXMSR W QSRI] JSV ERSXLIV W� [I HS WS EX E JSVIMKR

I\GLERKI VEXI� *SV I\EQTPI� MJ ]SY XVEZIPPIH XS 'EREHE MR IEVP] ����� ]SY [SYPH KIX EFSYX

��� 'EREHMER HSPPEVW JSV � 9�7 HSPPEV� 8LIVI MW E JSVIMKR I\GLERKI VEXI FIX[IIR 9�7

HSPPEVW ERH XLI GYVVIRG] SJ IZIV] SXLIV GSYRXV]�

;MXL JSVIMKR I\GLERKI� MX MW TSWWMFPI JSV QI XS FY] ER %QIVMGER FMG]GPI� 7YTTSWI MXW

UYSXIH TVMGI MW ����� - GER PSSO MR XLI RI[WTETIV JSV XLI JSVIMKR I\GLERKI VEXI JSV �� -

GSYPH KS XS XLI FERO XS GSRZIVX Q] QSRI]� ;MXL Q] 4EOMWXERM QSRI]� - XLIR GER TE] XLI

I\TSVXIV JSV Q] FMG]GPI MR XLI GYVVIRG] MX [ERXW� &YWMRIWW ERH XSYVMWXMG HS RSX LEZI XS ORS[

ER]XLMRK QSVI XLER XLMW JSV XLIMV MQTSVX SV I\TSVX XVERWEGXMSRW� &YX XLI IGSRSQMGW SJ

JSVIMKR I\GLERKI VEXIW GERRSX FI KVEWTIH YRXMP [I EREP]^I XLI JSVGIW YRHIVP]MRK XLI

WYTTP] ERH HIQERH JSV JSVIMKR GYVVIRGMIW ERH XLI JYRGXMSRMRK SJ XLI JSVIMKR I\GLERKI

QEVOIX�
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!

8,)�*36)-+2�)<',%2+)�1%6/)8��

0MOI QSWX SXLIV TVMGIW� JSVIMKR I\GLERKI VEXIW ZEV] JVSQ [IIO XS [IIO ERH QSRXL XS

QSRXL EGGSVHMRK XS XLI JSVGIW SJ WYTTP] ERH HIQERH� 8LI JSVIMKR I\GLERKI QEVOIX MW XLI

QEVOIX MR [LMGL GYVVIRGMIW SJ HMJJIVIRX GSYRXVMIW EVI XVEHIH ERH JSVIMKR I\GLERKI VEXIW EVI

HIXIVQMRIH� *SVIMKR GYVVIRGMIW EVI XVEHIH EX XLI VIXEMP PIZIP MR QER] FEROW ERH JMVQW

WTIGMEPM M̂RK MR XLEX FYWMRIWW� 3VKERM^IH QEVOIXW MR 2I[ =SVO� 8SO]S� 0SRHSR� ERH >YVMGL

XVEHI LYRHVIHW SJ FMPPMSRW SJ HSPPEVW [VSXL SJ GYVVIRGMIW IEGL HE]�

!

!

!

!

!

!

!

;I GER YWI JEQMPMEV WYTTP] ERH HIQERH GYVZIW XS MPPYWXVEXI LS[ QEVOIXW HIXIVQMRI XLI

TVMGI SJ JSVIMKR GYVVIRGMIW� *MKYVI WLS[W XLI WYTTP] ERH HIQERH JSV 9�7 HSPPEVW XLEX EVMWI

MR HIEPMRKW [MXL 4EOMWXER� 8LI WYTTP] SJ 9�7 HSPPEVW GSQIW JVSQ TISTPI MR XLI 9RMXIW

7XEXIW [LS RIIH 6YTIIW XS TYVGLEWI 4EOMWXERM KSSHW� WIVZMGIW� SV JMRERGMEP EWWIXW�

1EVOIX JSVGIW QSZI XLI JSVIMKR I\GLERKI VEXI YT SV HS[R XS FEPERGI XLI WYTTP] ERH

HIQERH� 8LI TVMGI [MPP WIXXPI EX XLI IUYMPMFVMYQ JSVIMKR I\GLERKI VEXI� [LMGL MW XLI VEXI EX

[LMGL XLI HSPPEVW [MPPMRKP] FSYKLX NYWX IUYEP XLI HSPPEVW [MPPMRKP] WSPH�

8LI FEPERGI SJ WYTTP] ERH HIQERH JSV JSVIMKR I\GLERKI HIXIVQMRIW XLI JSVIMKR I\GLERKI

VEXI SJ E GYVVIRG]� %X XLI QEVOIX I\GLERKI VEXI SJ 6W��� TIV HSPPEV WLS[R EX TSMRX ) MR

JMKYVI� XLI I\GLERKI VEXI MW MR IUYMPMFVMYQ ERH LEW RS XIRHIRG] XS VMWI SV JEPP�

5� � )0)'86-'-8=�+)2)6%8-32��

8LI XSXEP MRWXEPPIH GETEGMX] SJ IPIGXVMGMX] KIRIVEXMSR WXSSH EX ����� 1; MR ���� ��� %X TVIWIRX

;%4(%� /)7'� /EVEGLM 2YGPIEV 4S[IV 4PERX �/%2944
 ERH 'LEWLQE 2YGPIEV 4S[IV 4PERX

EVI XLI JSYV QEMR TYFPMG WIGXSV SVKERM^EXMSRW JSV XVERWQMWWMSR ERH HMWXVMFYXMSR SJ IPIGXVMGMX] MR

XLI GSYRXV]� 8LI MRHITIRHIRX TS[IV TVSNIGXW �-44W
 EVI MRZSPZIH MR TS[IV KIRIVEXMSR SRP]�

8LI XSXEP MRWXEPPIH GETEGMX] SJ ;%4(% WXSSH EX ����� 1; MR ���� ��� 3YX SJ [LMGL L]HIP

IPIGXVMGMX] KIRIVEXMSR [EW ���� 1; ERH XLIVQEP IPIGXVMGMX] KIRIVEXMSR ���� 1;� 8LI /EVEGLM

)PIGXVMG 7YTTP] 'SVTSVEXMSR �/)7'
 TVSHYGIH ���� 1;� /%2944 ��� 1;� -44W ���� 1;�

8LI WLEVI SJ ;%4(% WXSSH EX ����	 MR IPIGXVMGMX] KIRIVEXMSR�

3 *SVIMKR )\GLERKI �HSPPEVW
 �

I ( 7

)

7 (
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8LI� WYKKIWXIH� ERW[IVW� TVSZMHIH� SR� ERH� QEHI� EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI� QE]� SRP]� FI� VIJIVVIH�� VIPMIH� YTSR� SV� XVIEXIH� EW� E� KYMHI� ERH� WYFWXMXYXI� JSV
TVSJIWWMSREP�EHZMGI��8LI� -RWXMXYXI�HSIW�RSX� XEOI�ER]� VIWTSRWMFMPMX]� EFSYX� XLI�EGGYVEG]�� GSQTPIXIRIWW�SV�GYVVIRG]�SJ� XLI� MRJSVQEXMSR�TVSZMHIH�MR� XLI�WYKKIWXIH� ERW[IVW��

8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

!

!

�E
 8LIVQEP )PIGXVMGMX] 6IWSYVGIW�

4EOMWXER LEW E WYJJMGMIRX PEVKI FEWI SJ GSEP� (ITSWMXW SZIV ��� FMPPMSR XSRRIW LEZI FIIR

HMWGSZIVIH MR 8LEV HIWIVXW SJ 7MRHL� 8LI XSXEP GSEP VIWSYVGIW EVI IWXMQEXIH EX ��� JSV

KIRIVEXMSR IPIGXVMGMX] EVI UYMXI FVMKLX�

��
 'SEP FEWIH TVSNIGXW� 8LI +SZIVRQIRX TPERW XS MRHYGX GSEP MRHYWXVMEP YWI F] WIXXMRK

YT GSEP FEWIH TS[IV YRMXW � 8LI QEGLMRIV] JSV XLIWI YRMXW MW XSXEPP] I\IQTXIH JVSQ

MQTSVX HYXMIW ERH XE\IW� E GSEP FEWIH TS[IV TPERX SJ ��� 1; LEW FIIR WIX YT RIEV

0EOLVE GSEP JMIPH�

��
 3MP� 3MP MW ER MQTSVXERX PMUYMH QMRIVEP [LMGL MW YWIH EPP SZIV XLI [SVPH JSV KIXXMRK TS[IV�

PMKLX ERH LIEX� 8LI +SZIVRQIRX SJ 4EOMWXER MW QEOMRK WMRGIVI IJJSVXW XS HMWGSZIV RI[

SMP�KEW JMIPHW MR XLI GSYRXV]� 8LI TSPMG] SJ XLI +SZIVRQIRX MW XS EXXEMR WIPJ WYJJMGMIRG]

FIGEYWI SMP EW E WSYVGI SJ IRIVK] MW I\TIRWMZI MJ MX MW MQTSVXIH JVSQ SXLIV GSYRXVMIW�

;I HS LSTI� XLEX F] XLI KVEGI SJ +SH� 4EOMWXER [MPP FI EFPI XS HMWGSZIV SMP ERH MXW

TVSHYGXMSR [MPP MRGVIEWI MR WYFWIUYIRX ]IEVW� &YX XMPP XLI RI[ SMP JMIPHW EVI HMWGSZIVIH�

[I GERRSX FERO YTSR ERH FIEV XLI LIEZ] HVEMR SJ JSVIMKR I\GLERKI HYI XS XLI

MRGVIEWIH MQTSVX SJ SMP� ;I WLEPP LEZI XS JMRH SYX GLIETIV EPXIVREXMZIW SJ KIRIVEXMSR

IPIGXVMGMX]�

��
 2EXYVEP KEW� 2EXYVEP KEW MW E TVIGMSYW KMJX SJ +SH� XLI %PQMKLX] XS 4EOMWXER� 8LI

HIJMGMIRG] SJ GSEP ERH SMP LEW FIIR KVIEXP] GSQTIRWEXIH HYI XS XLI HMWGSZIV] SJ REXYVEP

KEW MR HMJJIVIRX EVIEW SJ 4YRNEF� 7MRHL ERH &EPYGLMWXER� 2EXYVEP KEW MW E GLIETIV

WSYVGI SJ IRIVK] ERH MW GSRWYQIH EW QSXMZI TS[IV� -X MW EPWS YWIH EW VE[ QEXIVMEP MR

ZEVMSYW MRHYWXVMIW� 8LI YWI SJ KEW MW EPWS MRGVIEWMRK JSV HSQIWXMG GSRWYQTXMSR MR

4EOMWXER�

�F
 ,]HIP 4S[IV 6IWSYVGIW�

8LI L]HIP TS[IV MW VIRI[EFPI� -X MW TVSHYGIH JVSQ [EXIVJEPP MR 4EOMWXER� 8LIVI MW E KVIEX

TSXIRXMEP SJ HIZIPSTMRK L]HVS TS[IV GETEGMX]� 7MRGI -RHITIRHIRGI� LYKI EQSYRXW LEZI

FIIR EPPSGEXIH MR EPP XLI JMZI ]IEV HIZIPSTQIRX TPERW ERH XLIVI MW E WTIGXEGYPEV KVS[XL SJ

IGPIGXMG TS[IV JVSQ �� 15 MR ���� XS ���� 1; F] 1EVGL� ���� JVSQ L]HIP KIRIVEXMSR�

8LI ,]HIP 7GLIQIW� XLSYKL XLI] EVI FIMRK PIWW I\TIRWMZI� EVI ZIV] YWIJYP JSV XLI

HIZIPSTQIRX SJ XLI GSYRXV]� 8LI L]HVS TVSNIGXW RSX SRP] TVSZMHI IRIVK] FYX EPWS MQTVSZI

XLI MVVMKEXMSR W]WXIQ SJ XLI GSYRXV]� 8LI ZEWX RI[ EVIEW SJ PERH EVI FVSYKLX YRHIV

GYPXMZEXMSR ERH XLI WYTTP] SJ [EXIV JSV I\MWXMRK GYPXMZEXIH EVIE MW MQTVSZIH� -R EHHMXMSR XS

XLIWI� XLI L]HVS TVSNIGXW LIPT MR GSRXVSPPMRK JPSSHW� EVI YWIH JSV REZMKEXMSR TYVTSWIW�

FVIIHMRK JMWLIVMIW� VIGVIEXMSR IXG�

8LI /L]FIV 4YOLXSSR /L[E KSZIVRQIRX LEW WIX YT ER I\GPYWMZI SVKERM^EXMSR JSV XLI

HIZIPSTQIRX SJ L]HIP TS[IV TVSNIGXW� -X MW ORS[R EW 7EVLEH ,]HIP (IZIPSTQIRX

3VKERM^EXMSR �7,=(3
� 8LI 7,=(3 LEW MHIRXMJMIH QSVI XLER ��� WMXIW [LMGL EVI GETEFPI

SJ TVSHYGMRK ������ 1; SJ IPIGXVMGMX] TIV ]IEV�

�G
 2YGPIEV )RIVK]�

8LI QEMR JYIP GETEFPI SJ KIRIVEXMRK RYGPIEV IRIVK] MW XLI YVERMYQ� 8LI HIZIPSTIH

GSYRXVMIW SJ XLI [SVPH LEH RYGPIEV VIEGXSVW MR XLI QMRH �� W� 7MRGI XLIR WSQI SJ XLI

HIZIPSTMRK GSYRXVMIW MRGPYHMRK 4EOMWXER EVI XV]MRK XLIMV FIWX XS LEZI FVIIHIV VIEGXSVW JSV

GSRZIVXMRK YVERMYQ MRXS TPYXSRMYQ [LMGL MW YWIH EW JYIP JSV KIRIVEXMRK IRIVK]� 4EOMWXER MW

YWMRK EPP MXW EZEMPEFPI VIWSYVGIW JSV XLI HIZIPSTQIRX SJ RYGPIEV TS[IV EW MX LEW ZEWX

VIWIVZIW SJ YVERMYQ�
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8LI� WYKKIWXIH� ERW[IVW� TVSZMHIH� SR� ERH� QEHI� EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI� QE]� SRP]� FI� VIJIVVIH�� VIPMIH� YTSR� SV� XVIEXIH� EW� E� KYMHI� ERH� WYFWXMXYXI� JSV
TVSJIWWMSREP�EHZMGI��8LI� -RWXMXYXI�HSIW�RSX� XEOI�ER]� VIWTSRWMFMPMX]� EFSYX� XLI�EGGYVEG]�� GSQTPIXIRIWW�SV�GYVVIRG]�SJ� XLI� MRJSVQEXMSR�TVSZMHIH�MR� XLI�WYKKIWXIH� ERW[IVW��

8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

!

4EOMWXER %XSQMG )RIVK] 'SQQMWWMSR �4%)'
 MW VIWTSRWMFPI JSV RYGPIEV TS[IV

HIZIPSTQIRXW MW 4EOMWXER� -X QEHI E FIKMRRMRK MR XLI JMIPH SJ RYGPIEV TS[IV KIRIVEXMSR F]

GSQQMWWMSRMRK ��� 1; /EVEGLM 2YGPIEV 4S[IV 4PERX MR ���� [LMGL MW MR STIVEXMSR JSV XLI

PEWX SZIV �� ]IEVW� 8LI 'LEWLQE 2YGPIEV 4S[IV 4PERX LEW EPWS FIIR GSRWXVYGXIH [MXL XLI

LIPT SJ 'LMRE� -X LEW E KVSWW GETEGMX] SJ ��� 1;� &SXL XLI RYGPIEV TS[IV TPERXW EVI

[SVOMRK EGGSVHMRK XS XLI WEJIX] WXERHEVHW WIX F] 4EOMWXER 2YGPIEV 6IKYPEXSV] %YXLSVMX]�

�H
 2SR�'SRZIRXMSREP 7SYVGIW SJ )RIVK]�

(YI XS TVMGI LMOI SJ SMP WMRGI ���� ��� XLI PIWW HIZIPSTIH GSYRXVMIW EVI RS[ HIZIPSTMRK

SXLIV VIRI[EFPI WSYVGIW SJ IRIVK]� 8LIWI WSYVGIW EVI GSQTEVEXMZIP] GLIETIV ERH EPWS

LEZI E WMQTPMJMIH XIGLRSPSK]� 8LI RSR�GSRZIRXMSREP WSYVGIW SJ IRIVK] EVI ��
 &MSKEW�

��
 7SPEV� ERH ��
 ;MRH�

��
 &MSKEW TVSNIGXW� FMSKEW� [LMGL MW TVSHYGIH JVSQ ERMQEP ERH TPERX [EWXIW� MW E ZIV]

GLIET WSYVGI SJ IRIVK]� &MSKEW GER FI YWIH JSV GSSOMRK� HSQIWXMG PMKLXMRK� TS[IVMRK

IRKMRIW SJ MVVMKEXMSR ERH HVMROMRK TYVTSWIW� %W RIEVP] ��	 SJ SYV TISTPI PMZI MR

ZMPPEKIW� XLI] GER QEOI XLI FIWX YWI SJ XLMW WSYVGI SJ IRIVK]�

��
 7SPEV IRIVK] TVSNIGXW� 1ER] ZIRHSVW EVI MQTSVXMRK WSPEV [EXIV LIEXIVW JSV WEPI�

7SQI PSGEP QERYJEGXYVIW EVI EPWS MRZSPZMRK MRJSVQEXMSR SJ XLMW XIGLRSPSK]� 8LI

%PXIVREXMZI )RIVK] (IZIPSTQIRX &SEVH �%)(&
 LEW PEYRGLIH E GSRWYQIV GSRJMHIRGI

FYMPHMRK TVSKVEQQI JSV TVSQSXMSR SJ WSPEV [EXIV LIEXIVW�

��
 ;MRH IRIVK] TVSNIGXW� %RSXLIV GLIET WSYVGI SJ KIRIVEXMRK TS[IV MW XLI [MRH� -R

[MRH] EVIEW� XLI [MRHQMPPW GER FI YWIH JSV WYTTP]MRK IPIGXVMGMX] SR E WQEPP WGEPI� 8LI

[MRHQMPP GER FI YWIH JSV TYQTMRK [EXIV JSV GVSTW� KVMRHMRK GSVR� GVSYGLMRK WYKEVGERI�

XLVEWLMRK� GYXXMRK SJ [SSH IXG� %)(& LEW MWWYIH � PIXXIVW SJ MRXIRX JSV [MRH TS[IV

TVSNIGXW� � JSV �� 1; ERH SRI JSV �� 1;� 8LI &SEVH MW EPWS JEGMPMXEXMRK X[IRX] ���


TVSNIGXW LEZMRK E GETEGMX] SJ �� 1; IEGL� 8LIWI EVI EX HMJJIVIRX WXEKIW SJ

HIZIPSTQIRX� %RSXLIV GSQTER] LEW MRWXEPPIH � 1; TVSNIGX EW E JMVWX TLEWI SJ XLIMV ��

1; TVSKVEQQI� *IEWMFMPMX] WXYHMIW JSV �� 1; TVSNIGXW IEGL LEW FIIR GSQTPIXIH F] �

MRHITIRHIRX TS[IV TVSNIGX GSQTERMIW�

'SRGPYWMSR�

;I LEZI I\EQMRIH XLI ZEVMSYW WSYVGIW SJ IRIVK] ERH XLIMV EZEMPEFMPMX] MR 4EOMWXER� ;I MR XLI

PSRK�VYR WLEPP LEZI XS FERO YTSR SR L]HIP ERH WSPEV IRIVK] JSV QIIXMRK XLI IRIVK] GVMWIW� 8LI

[SVPH WGMIRXMWXW EVI SJ XLI ZMI[ XLEX XLI [SVPH MW RSX JEGMRK E GVMWMW SJ IRIVK] FYX E GVMWMW SJ

XIGLRSPSK]� 8LI SMP [LMGL MW GSRWYQIH MR XLI IRKMRIW YWIW SRP] ��	 SJ XLI IRIVK] TSXIRXMEP

ERH ��	 SJ MX MW FYVRX EW [EWXI� 7EQI MW XLI GEWI [MXL RYGPIEV VIEGXSV [LMGL I\TPSMXW ERH

LEVRIWWIW �	 SJ XLI IRIVK] TVSHYGIH F] YVERMYQ� 8LI WGMIRXMWXW SJ XLI [SVPH RS[ WLEPP LEZI

XS HIZIPST XLI XIGLRSPSK] [LMGL YWIW ���	 SJ XLI IRIVK] TSXIRXMEP SMP�

8,) )2(!

SUGGESTED A
NSW

ERS


