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'SQQYRMGEXMSR MW XLI PMJIFPSSH SJ ER SVKERM^EXMSR� ;MXLSYX IJJIGXMZI GSQQYRMGEXMSR EQSRK HMJJIVIRX
TEVXMIW� XLI TEXXIVR SJ VIPEXMSRWLMT XLEX [I GEPP SVKERM^EXMSRW [MPP WIVZI RS SRI W RIIHW ZIV] [IPP�

)JJIGXMZI GSQQYRMGEXMSR MW MQTSVXERX XS QEREKIVW JSV XLVII TVMQEV] VIEWSRW� *MVWX� GSQQYRMGEXMSR

TVSZMHIW E GSQQSR XLVIEH JSV XLI QEREKIQIRX TVSGIWWIW SJ TPERRMRK� SVKERM^MRK� PIEHMRK� ERH
GSRXVSPPMRK� 1EREKIVW HIZIPST TPERW XLVSYKL GSQQYRMGEXMSR [MXL SXLIVW EX XLIMV SVKERM^EXMSRW ERH
SVKERM^I XS GEVV] SYX XLSWI TPERW F] XEPOMRK [MXL SXLIV TISTPI EFSYX LS[ FIWX XS HMWXVMFYXI EYXLSVMX] ERH
HIWMKR NSFW� 'SQQYRMGEXMSR MW IUYEPP] MQTSVXERX JSV GSRXVSPPMRK XLI [SVO SJ XLI SVKERM^EXMSR�

)JJIGXMZI GSQQYRMGEXMSR WOMPPW GER IREFPI QEREKIVW XS HVE[ SR XLI ZEWX EVVE] SJ XEPIRXW EZEMPEFPI MR XLI

QYPXMGYPXYVEP [SVPH SJ SVKERM^EXMSRW�

1EREKIVW HS WTIRH E KVIEX HIEP SJ XMQI GSQQYRMGEXMRK� -R JEGX� QEREKIVMEP XMQI MW WTIRX PEVKIP] MR JEGI�XS�
JEGI� IPIGXVSRMG� SV XIPITLSRMG GSQQYRMGEXMSR [MXL IQTPS]IIW� WYTIVZMWSVW� WYTTPMIVW� SV GYWXSQIVW� ;LIR
RSX GSRJIVVMRK [MXL SXLIVW MR TIVWSR SV SR XLI XIPITLSRI� QEREKIVW QE] FI [VMXMRK SV HMGXEXMRK QIQSW�
PIXXIVW� SV VITSVXW SV TIVLETW VIEHMRK WYGL GSQQYRMGEXMSRW WIRX XS XLIQ�

'SQQYRMGEXMSR XEOIW TPEGI MR XLI VIPEXMSRWLMT FIX[IIR E WIRHIV ERH E VIGIMZIV� 'SQQYRMGEXMSR GER JPS[
MR SRI HMVIGXMSR ERH IRH XLIVI�

8LI WIRHIV� SV WSYVGI SJ XLI QIWWEKI� MRMXMEXIW XLI GSQQYRMGEXMSR� -R ER SVKERM^EXMSR� XLI WIRHIV [MPP FI E
TIVWSR [MXL MRJSVQEXMSR� RIIHW� SV HIWMVIW ERH E TYVTSWI JSV GSQQYRMGEXMRK XLIQ XS SRI SV QSVI SXLIV
TISTPI�

8LI VIGIMZIV MW XLI TIVWSR [LSWI WIRWIW TIVGIMZI XLI WIRHIV W QIWWEKI� -J XLI QIWWEKI HSIW RSX VIEGL
XLI VIGIMZIV� GSQQYRMGEXMSR LEW RSX XEOIR TPEGI� 8LI WMXYEXMSR MW RSX QYGL MQTVSZIH MJ XLI QIWWEKI
VIEGLIW E VIGIMZIV FYX XLI VIGIMZIV HSIW RSX YRHIVWXERH MX� 8LVII JEGXSVW XLEX GER MRJPYIRGI IJJIGXMZI SV
MRIJJIGXMZI GSQQYRMGEXMSR EVI IRGSHMRK� HIGSHMRK� ERH RSMWI�

8LI HMJJIVIRGI FIX[IIR IJJIGXMZI ERH MRIJJIGXMZI GSQQYRMGEXMSR GER FI XVEGIH XS LS[ [IPP XLI
GSQQYRMGEXMRK TEVXMIW HIEP [MXL JSYV EWTIGXW SJ XLI GSQQYRMGEXMSRW TVSGIWW� TIVGITXMSR HMJJIVIRGIW�
IQSXMSRW� MRGSRWMWXIRGMIW FIX[IIR ZIVFEP ERH RSRZIVFEP GSQQYRMGEXMSRW� ERH TVMSV XVYWX �SV HMWXVYWX

FIX[IIR XLI TEVXMIW�

(-**)6-2+ 4)6')48-327�

8LMW MW SRI SJ XLI QSWX GSQQSR GSQQYRMGEXMSR FEVVMIVW� 4ISTPI [LS LEZI HMJJIVIRX FEGOKVSYRHW SJ
ORS[PIHKI ERH I\TIVMIRGI SJXIR TIVGIMZI XLI WEQI TLIRSQIRSR JVSQ HMJJIVIRX TIVWTIGXMZIW�

0ERKYEKI HMJJIVIRGIW EVI SJXIR GPSWIP] VIPEXIH XS HMJJIVIRGIW MR MRHMZMHYEP TIVGITXMSRW� *SV E QIWWEKI XS
FI TVSTIVP] GSQQYRMGEXIH� XLI [SVHW YWIH QYWX QIER XLI WEQI XLMRK XS WIRHIV ERH VIGIMZIV� 4IVGITXYEP

HMJJIVIRGIW GER EVMWI HYI XS KIRHIV HMJJIVIRGIW� 8LIWI HMJJIVIRGIW GER PIEH XS QMWGSQQYRMGEXMSR ERH
GSRJPMGX�

3:)6'31-2+ (-**)6-2+ 4)6')48-327�

8S SZIVGSQI HMJJIVMRK TIVGITXMSRW ERH PERKYEKIW� XLI QIWWEKI WLSYPH FI I\TPEMRIH WS XLEX MX GER FI
YRHIVWXSSH F] VIGIMZIVW [MXL HMJJIVIRX ZMI[W ERH I\TIVMIRGIW� ;LIRIZIV TSWWMFPI� [I WLSYPH PIEVR EFSYX
XLI FEGOKVSYRH SJ XLSWI [MXL [LSQ [I [MPP FI GSQQYRMGEXMRK� )QTEXLM^MRK WIIMRK XLI WMXYEXMSR JVSQ XLI
SXLIV TIVWSR W TSMRX SJ ZMI[ ERH HIPE]MRK VIEGXMSR YRXMP XLI VIPIZERX MRJSVQEXMSR MW [IMKLIH [MPP LIPT XS
VIHYGI EQFMKYMX]�

8S SZIVGSQI PERKYEKI HMJJIVIRGIW� MX MW TEVXMGYPEVP] LIPTJYP XS EWO XLI VIGIMZIV XS GSRJMVQ SV VIWXEVX XLI QEMR
TSMRXW SJ XLI QIWWEKI�

-X MW EPWS LIPTJYP XS VIQEMR WIRWMXMZI XS XLI ZEVMSYW EPXIVREXMZI [E]W SJ TLVEWMRK E QIWWEKI� 7SQIXLMRK

IZIR E QMRSV VIWXEXIQIRX GER LEZI FIRIJMGMEP IJJIGXW�

)138-32%0 6)%'8-327�

)QSXMSREP VIEGXMSRW ERKIV� PSZI� HIJIRWMZIRIWW� LEXI� NIEPSYW]� JIEV� IQFEVVEWWQIRX MRJPYIRGI LS[ [I
YRHIVWXERH SXLIVW QIWWEKIW ERH LS[ [I MRJPYIRGI SXLIVW [MXL SYV S[R QIWWEKIW�

8LI FIWX ETTVSEGL XS HIEPMRK [MXL IQSXMSRW MW XS EGGITX XLIQ EW TEVX SJ XLI GSQQYRMGEXMSR TVSGIWW ERH XS
WIIO XS YRHIVWXERH XLIQ [LIR XLI] GEYWI TVSFPIQW� &IJSVI E GVMWMW� QEREKIVW GER XV] XS ERXMGMTEXI XLIMV
IQTPS]IIW IQSXMSREP VIEGXMSRW ERH TVITEVI XS HIEP [MXL XLIQ� %PWS� XLI] GER XLMRO EFSYX XLIMV S[R QSSHW

ERH LS[ XLI] MRJPYIRGI SXLIVW�

SUGGESTED A
NSW

ERS



79++)78)( %27;)67 746-2+ �7911)6
 ���� )<%1-2%8-327 � SJ �

1EREKIQIRX ERH 1EVOIXMRK �7XEKI��


!

8LI�WYKKIWXIH�ERW[IVW�TVSZMHIH�SR�ERH�QEHI�EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI�QE]�SRP]� FI� VIJIVVIH�� VIPMIH�YTSR�SV� XVIEXIH�EW�E�KYMHI�ERH�WYFWXMXYXI� JSV�

TVSJIWWMSREP�EHZMGI��8LI�-RWXMXYXI�HSIW�RSX�XEOI�ER]�VIWTSRWMFMPMX]�EFSYX�XLI�EGGYVEG]��GSQTPIXIRIWW�SV�GYVVIRG]�SJ�XLI�MRJSVQEXMSR�TVSZMHIH�MR�XLI�WYKKIWXIH�ERW[IVW��

8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�
!

-2'327-78)28 :)6&%0 %2( 232:)6&%0 '31192-'%8-32�

;I SJXIR XLMRO SJ WTSOIR ERH [VMXXIR PERKYEKI EW XLI TVMQEV] QIHMYQ SJ GSQQYRMGEXMSR� FYX XLI
QIWWEKIW [I WIRH ERH VIGIMZI EVI WXVSRKP] MRJPYIRGIH F] WYGL RSRZIVFEP JEGXSVW EW FSH] QSZIQIRXW�

GPSXLMRK� XLI HMWXERGI [I WXERH JVSQ XLI TIVWSR [I VI XEPOMRK XS� SYV TSWXYVI� KIWXYVIW� JEGMEP I\TVIWWMSRW�
I]I QSZIQIRXW� ERH FSH] GSRXEGX�

%REP]^MRK XLI RSRZIVFEP GSQQYRMGEXMSR SJ SXLIV TISTPI ERH ETTP]MRK [LEX MW PIEVRIH XS SRIWIPJ ERH XS
SRI W HIEPMRKW [MXL SXLIVW MW LIPTJYP�

(-786978�

% VIGIMZIV W XVYWX SV HMWXVYWX SJ E QIWWEKI MW� XS E PEVKI I\XIRX� E JYRGXMSR SJ XLI GVIHMFMPMX] SJ XLI WIRHIV MR
XLI QMRH SJ XLI VIGIMZIV� % WIRHIV W GVIHMFMPMX] MW EJJIGXIH F] GMVGYQWXERGIW MR XLI GSRXI\X MR [LMGL LI SV
WLI WIRHW QIWWEKI� ,IVI MW [LIVI XLI LMWXSV] SJ E [SVO VIPEXMSRWLMT GSQIW XS FIEV SR GSQQYRMGEXMSR�

-R KIRIVEP� E QEREKIV W GVIHMFMPMX] [MPP FI LMKL MJ LI SV WLI MW TIVGIMZIH F] SXLIVW EW ORS[PIHKIEFPI�

XVYWX[SVXL]� ERH WMRGIVIP] GSRGIVRIH EFSYX XLI [IPJEVI SJ SXLIVW� 'VIHMFMPMX] MW XLI VIWYPX SJ E PSRK�XIVQ
TVSGIWW MR [LMGL E TIVWSR W LSRIWX]� JEMV�QMRHIHRIWW� ERH KSSH MRXIRXMSRW EVI VIGSKRM^IH F] SXLIVW�

8LIVI EVI JI[ WLSVXGYXW XS GVIEXMRK E XVYWXMRK EXQSWTLIVI� % KSSH VETTSVX [MXL XLI TISTPI SRI
GSQQYRMGEXIW [MXL GER SRP] FI HIZIPSTIH XLVSYKL GSRWMWXIRX TIVJSVQERGI�

5� � �F


138-:%8-32�

1SXMZEXMSR MW E LYQER TW]GLSPSKMGEP GLEVEGXIVMWXMG XLEX GSRXVMFYXIW XS E TIVWSR W HIKVII SJ GSQQMXQIRX� -X
MRGPYHIW XLI JEGXSVW XLEX GEYWI� GLERRIP� ERH WYWXEMR LYQER FILEZMSYV MR E TEVXMGYPEV GSQQMXQIRX

HMVIGXMSR� 1SXMZEXMRK MW XLI QEREKIQIRX TVSGIWW SJ MRJPYIRGMRK TISTPI W FILEZMSYV FEWIH SR XLMW
ORS[PIHKI SJ [LEX QEOIW TISTPI XMGO� 1SXMZEXMSR ERH QSXMZEXMRK FSXL HIEP [MXL XLI VERKI SJ GSRWGMSYW

LYQER FILEZMSYV WSQI[LIVI FIX[IIR X[S I\XVIQIW� ��
 VIJPI\ EGXMSRW� WYGL EW E WRII^I SV JPYXXIV SJ XLI
I]IPMHW� ERH ��
 PIEVRIH LEFMXW� WYGL EW FVYWLMRK SRI W XIIXL SV LERH[VMXMRK WX]PI�

&%7-' %779148-327�

8LIVI EVI WIZIVEP FEWMG EWWYQTXMSRW EW [I HIPZI MRXS XLISVMIW SJ QSXMZEXMSR ERH QSXMZEXMSREP TVEGXMGIW F]
QEREKIVW�

*MVWX� QSXMZEXMSR MW GSQQSRP] EWWYQIH XS FI E KSSH XLMRK�

7IGSRH� QSXMZEXMSR MW SRI SJ WIZIVEP JEGXSVW XLEX KSIW MRXS E TIVWSR W TIVJSVQERGI�

8LMVH� QEREKIVW ERH VIWIEVGLIVW EPMOI EWWYQI XLEX QSXMZEXMSR MW MR WLSVX WYTTP] ERH MR RIIH SJ TIVMSHMG
VITPIRMWLQIRX�

*SYVXL� QSXMZEXMSR MW E XSSP [MXL [LMGL QEREKIVW GER EVVERKI NSF VIPEXMSRWLMTW MR SVKERM^EXMSRW�

5� � �E


-R QER] SVKERM^EXMSRW� QEREKIVW YWI EYXLSVMX] F] HMZMHMRK MX MRXS XLI PMRI EYXLSVMX]� WXEJJ EYXLSVMX]� ERH
JYRGXMSREP EYXLSVMX]� 8LIWI OMRHW SJ EYXLSVMX] HMJJIV EGGSVHMRK XS XLI OMRHW SJ TS[IV SR [LMGL XLI] EVI
FEWIH�

0-2) %98,36-8=�

1EREKIVW [MXL PMRI EYXLSVMX] EVI XLSWI TISTPI MR XLI SVKERM^EXMSR [LS EVI HMVIGXP] VIWTSRWMFPI JSV EGLMIZMRK
SVKERM^EXMSREP KSEPW� 0MRI EYXLSVMX] MW VITVIWIRXIH F] XLI WXERHEVH GLEMR SJ GSQQERH� WXEVXMRK [MXL XLI
FSEVH SJ HMVIGXSVW ERH I\XIRHMRK HS[R XLVSYKL XLI ZEVMSYW PIZIPW MR XLI LMIVEVGL] XS XLI TSMRX [LIVI XLI
FEWMG EGXMZMXMIW SJ XLI SVKERM^EXMSR EVI GEVVMIH SYX� 0MRI EYXLSVMX] MW FEWIH TVMQEVMP] SR PIKMXMQEXI TS[IV�

78%** %98,36-8=�

7XEJJ EYXLSVMX] FIPSRKW XS XLSWI MRHMZMHYEPW SV KVSYTW MR ER SVKERM^EXMSR [LS TVSZMHI WIVZMGIW ERH EHZMGI XS
PMRI QEREKIVW� 8LI GSRGITX SJ WXEJJ MRGPYHIW EPP IPIQIRXW SJ XLI SVKERM^EXMSR XLEX EVI RSX GPEWWMJMIH EW PMRI�
7XEJJ EYXLSVMX] MW FEWIH TVMQEVMP] SR I\TIVX TS[IV�
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*92'8-32%0 %98,36-8=�

8LI VMKLX XS GSRXVSP EGXMZMXMIW SJ SXLIV HITEVXQIRXW EW XLI] VIPEXI XS WTIGMJMG WXEJJ VIWTSRWMFMPMXMIW MW ORS[R
EW JYRGXMSREP EYXLSVMX]�

*YRGXMSREP EYXLSVMX] MW GSQQSR MR SVKERM^EXMSRW� -X MW RIGIWWEV] MR GEVV]MRK SYX QER] SVKERM^EXMSREP
EGXMZMXMIW� FSXL XS TVSZMHI JSV E HIKVII SJ YRMJSVQMX] ERH XS EPPS[ YRLMRHIVIH ETTPMGEXMSR SJ I\TIVXMWI� 8LYW�

MX MW FEWIH SR FSXL PIKMXMQEXI ERH I\TIVX TS[IV�
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'3286300-2+�

% TVSGIWW SJ QSRMXSVMRK EGXMZMXMIW XS IRWYVI XLEX XLI] EVI FIMRK EGGSQTPMWLIH EW TPERRIH ERH SJ GSVVIGXMRK
ER] WMKRMJMGERX HIZMEXMSRW� %R IJJIGXMZI GSRXVSP W]WXIQ IRWYVIW XLEX EGXMZMXMIW EVI GSQTPIXIH MR [E]W XLEX
PIEH XS XLI EXXEMRQIRX SJ XLI SVKERM^EXMSR W KSEPW� 8LI GVMXIVMSR XLEX HIXIVQMRIW XLI IJJIGXMZIRIWW SJ E
GSRXVSP W]WXIQ MW LS[ [IPP MX JEGMPMXEXIW KSEP EXXEMRQIRX�

59%0-8-)7� ',%6%'8)6-78-'7 3* '3286307�

��
 %GGYVEG]�

%R EGGYVEXI GSRXVSP W]WXIQ MW VIPMEFPI ERH TVSHYGIW ZEPMH HEXE�

��
 8MQIPMRIWW�

%R IJJIGXMZI GSRXVSP W]WXIQ QYWX TVSZMHI XMQIP] MRJSVQEXMSR� 8LI FIWX MRJSVQEXMSR LEW PMXXPI ZEPYI MJ MX MW

SYXHEXIH�

��
 )GSRSQ]�

% GSRXVSP W]WXIQ QYWX FI IGSRSQMGEP XS STIVEXI ERH WLSYPH NYWXMJ] XLI FIRIJMX MX KMZIW MR VIPEXMSR XS XLI
GSWXW MX MRGYVW�

��
 *PI\MFMPMX]�

)JJIGXMZI GSRXVSPW QYWX FI JPI\MFPI IRSYKL XS EHZIVWI GLERKI SV XEOI EHZERXEKI SJ RI[ STTSVXYRMXMIW�

��
 9RHIVWXERHEFMPMX]�

'SRXVSPW XLEX GERRSX FI YRHIVWXSSH F] YWIVW LEZI RS ZEPYI� -X MW WSQIXMQIW RIGIWWEV] XS WYFWXMXYXI
PIWW GSQTPI\ GSRXVSPW JSV WSTLMWXMGEXIH HIZMGIW�

��
 6IEWSREFPI GVMXIVME�

'SRXVSP WXERHEVHW QYWX FI VIEWSREFPI ERH EXXEMREFPI� 'SRXVSPW WLSYPH IRJSVGI WXERHEVHW XLEX
GLEPPIRKI TISTPI XS VIEGL LMKLIV TIVJSVQERGI FYX RSX FI HIQSXMZEXMRK SV IRGSYVEKMRK HIGITXMSR�

��
 7XVEXIKMG TPEGIQIRX�

1EREKIVW WLSYPH TYX GSRXVSPW SR XLSWI JEGXSVW XLEX EVI WXVEXIKMG XS XLI SVKERM^EXMSR W TIVJSVQERGI�
'SRXVSPW WLSYPH GSZIV XLI GVYGMEP EGXMZMXMIW� STIVEXMSRW ERH IZIRXW [MXLMR XLI SVKERM^EXMSR�

��
 )QTLEWMW SR XLI I\TIGXEXMSR�

&IGEYWI QEREKIVW GERRSX GSRXVSP EPP EGXMZMXMIW� XLI] WLSYPH TPEGI XLIMV WXVEXIKMG GSRXVSP HIZMGIW [LIVI
XLSWI HIZMGIW GER GEPP EXXIRXMSR SRP] XS XLI I\TIGXEXMSRW� 8LMW IRWYVIW XLEX XLI QEREKIV MW RSX
SZIV[LIPQIH F] MRJSVQEXMSR SR ZEVMEXMSRW JVSQ WXERHEVH�

��
 1YPXMTPI GVMXIVME�

1YPXMTPI QIEWYVIW SJ TIVJSVQERGI LEZI HYEP TSWMXMZI IJJIGX� 8LI] HMWGSYVEKI IJJSVXW XS SRP] PSSO KSSH�

-R EHHMXMSR� FIGEYWI TIVJSVQERGI GER VEVIP] FI SFNIGXMZIP] IZEPYEXIH JVSQ E WMRKPI MRHMGEXSV� QYPXMTPI
GVMXIVME QEOI TSWWMFPI QSVI EGGYVEXI [SVO TIVJSVQERGI EWWIWWQIRXW�

���
'SVVIGXMZI EGXMSR�

%R IJJIGXMZI GSRXVSP RSX SRP] WYKKIWXW [LIR E WMKRMJMGERX HIZMEXMSR JVSQ WXERHEVH SGGYVW� FYX EPWS
WYKKIWXW [LEX EGXMSR WLSYPH FI XEOIR XS GSVVIGX XLI HIZMEXMSR�
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8%6+)81%6/)8�

% XEVKIX QEVOIX GSRWMWXW SJ E WIX SJ FY]IVW [LS WLEVI GSQQSR RIIHW SV GLEVEGXIVMWXMGW XLEX XLI GSQTER]
HIGMHIW XS WIVZI� 1EVOIX XEVKIXMRK GER FI GEVVMIH SYX EX WIZIVEP HMJJIVIRX PIZIPW�

92(-**)6)28-%8)(1%6/)8-2+�

9WMRK ER YRHMJJIVIRXMEXIH QEVOIXMRK �SV QEWW�QEVOIXMRK
 WXVEXIK]� E JMVQ QMKLX HIGMHI XS MKRSVI QEVOIX
WIKQIRX HMJJIVIRGIW ERH XEVKIX XLI [LSPI QEVOIX [MXL SRI SJJIV� 8LMW QEWW�QEVOIXMRK WXVEXIK] JSGYWIW SR
[LEX MW GSQQSR MR XLI RIIHW SJ GSRWYQIVW VEXLIV XLER SR [LEX MW HMJJIVIRX� 8LI GSQTER] HIWMKRW E
TVSHYGX ERH E QEVOIXMRK TVSKVEQ XLEX [MPP ETTIEP XS XLI PEVKIWX RYQFIV SJ FY]IVW�

(MJJMGYPXMIW EVMWI MR HIZIPSTMRK E TVSHYGX SV FVERH XLEX [MPP WEXMWJ] EPP GSRWYQIVW� 1SVISZIV� QEWW QEVOIXIVW
SJXIR LEZI XVSYFPI GSQTIXMRK [MXL QSVI�JSGYWIH JMVQW XLEX HS E FIXXIV NSF SJ WEXMWJ]MRK XLI RIIHW SJ
WTIGMJMG WIKQIRXW ERH RMGLIW�

(-**)6)28-%8)(1%6/)8-2+�

9WMRK E HMJJIVIRXMEXIH QEVOIXMRK �SV WIKQIRXIH QEVOIXMRK
 WXVEXIK]� E JMVQ HIGMHIW XS XEVKIX WIZIVEP QEVOIX

WIKQIRXW ERH HIWMKRW WITEVEXI SJJIVW JSV IEGL�

&] SJJIVMRK TVSHYGX ERH QEVOIXMRK ZEVMEXMSRW XS WIKQIRXW� GSQTERMIW LSTI JSV LMKLIV WEPIW ERH E WXVSRKIV

TSWMXMSR [MXLMR IEGL QEVOIX WIKQIRX� (IZIPSTMRK E WXVSRKIV TSWMXMSR [MXLMR WIZIVEP WIKQIRXW GVIEXIW QSVI
XSXEP WEPIW XLER YRHMJJIVIRXMEXIH QEVOIXMRK EGVSWW EPP WIKQIRXW�

&YX HMJJIVIRXMEXIH QEVOIXMRK EPWS MRGVIEWIW XLI GSWXW SJ HSMRK FYWMRIWW� (IZIPSTMRK WITEVEXI QEVOIXMRK
TPERW JSV XLI WITEVEXI WIKQIRXW VIUYMVIW I\XVE QEVOIXMRK VIWIEVGL� JSVIGEWXMRK� WEPIW EREP]WMW� TVSQSXMSR
TPERRMRK� ERH GLERRIP QEREKIQIRX� %RH XV]MRK XS VIEGL HMJJIVIRX WIKQIRXW [MXL HMJJIVIRX EHZIVXMWMRK

MRGVIEWIW TVSQSXMSR GSWXW� 8LYW� XLI GSQTER] QYWX [IMKL MRGVIEWIH WEPIW EKEMRWX MRGVIEWIH GSWXW [LIR
HIGMHMRK SR E HMJJIVIRXMEXIH QEVOIXMRK WXVEXIK]�

'32')286%8)(1%6/)8-2+�

% XLMVH QEVOIX�GSZIVEKI WXVEXIK]� GSRGIRXVEXIH QEVOIXMRK �SV RMGLI QEVOIXMRK
� MW IWTIGMEPP] ETTIEPMRK
[LIR GSQTER] VIWSYVGIW EVI PMQMXIH� -RWXIEH SJ KSMRK EJXIV E WQEPP WLEVI SJ E PEVKI QEVOIX� XLI JMVQ KSIW
EJXIV E PEVKI WLEVI SJ SRI SV E JI[ WQEPPIV WIKQIRXW SV RMGLIW�

8LVSYKL GSRGIRXVEXIH QEVOIXMRK� XLI JMVQ EGLMIZIW E WXVSRK QEVOIX TSWMXMSR FIGEYWI SJ MXW KVIEXIV
ORS[PIHKI SJ GSRWYQIV RIIHW MR XLI RMGLIW MX WIVZIW ERH XLI WTIGMEP VITYXEXMSR MX EGUYMVIW� -X GER QEVOIX
QSVI IJJIGXMZIP] F] JMRI�XYRMRK MXW TVSHYGXW� TVMGIW� ERH TVSKVEQW XS XLI RIIHW SJ GEVIJYPP] HIJMRIH
WIKQIRXW� -X GER EPWS QEVOIX QSVI IJJMGMIRXP]� XEVKIXMRK MXW TVSHYGXW SV WIVZMGIW� GLERRIPW� ERH
GSQQYRMGEXMSRW TVSKVEQW XS[EVH SRP] GSRWYQIVW XLEX MX GER WIVZI FIWX ERH QSWX TVSJMXEFP]�

2MGLMRK SJJIVW WQEPPIV GSQTERMIW ER STTSVXYRMX] XS GSQTIXI F] JSGYWMRK XLIMV PMQMXIH VIWSYVGIW SR WIVZMRK
RMGLIW XLEX QE] FI YRMQTSVXERX XS SV SZIVPSSOIH F] PEVKIV GSQTIXMXSVW�

1ER] GSQTERMIW WXEVX EW RMGLIW XS KIX E JSSXLSPH EKEMRWX PEVKIV� QSVI VIWSYVGIJYP GSQTIXMXSVW� XLIR KVS[
MRXS FVSEHIV GSQTIXMXSVW�

'SRGIRXVEXIH QEVOIXMRK GER FI LMKLP] TVSJMXEFPI� %X XLI WEQI XMQI� MX MRZSPZIW LMKLIV�XLER�RSVQEP VMWOW�
'SQTERMIW XLEX VIP] SR SRI SV E JI[ WIKQIRXW JSV EPP SJ XLIMV FYWMRIWW [MPP WYJJIV KVIEXP] MJ XLI WIKQIRX
XYVRW WSYV� 3V PEVKIV GSQTIXMXSVW QE] HIGMHI XS IRXIV XLI WEQI WIKQIRX [MXL KVIEXIV VIWSYVGIW� *SV XLIWI
VIEWSRW� QER] GSQTERMIW TVIJIV XS HMZIVWMJ] MR WIZIVEP QEVOIX WIKQIRXW�

1-'631%6/)8-2+�

1MGVSQEVOIXMRK MW XLI TVEGXMGI SJ XEMPSVMRK TVSHYGXW ERH QEVOIXMRK TVSKVEQW XS WYMX XLI XEWXIW SJ WTIGMJMG
MRHMZMHYEPW ERH PSGEXMSRW� 1MGVSQEVOIXMRK MRGPYHIW PSGEP QEVOIXMRK ERH MRHMZMHYEP QEVOIXMRK�

03'%01%6/)8-2+�

0SGEP QEVOIXMRK MRZSPZIW XEMPSVMRK FVERHW ERH TVSQSXMSRW XS XLI RIIHW ERH [ERXW SJ PSGEP GYWXSQIV

KVSYTW GMXMIW� RIMKLFSYVLSSHW� ERH IZIR WTIGMJMG WXSVIW�

0SGEP QEVOIXMRK LEW WSQI HVE[FEGOW� -X GER HVMZI YT QERYJEGXYVMRK ERH QEVOIXMRK GSWXW F] VIHYGMRK
IGSRSQMIW SJ WGEPI� -X GER EPWS GVIEXI PSKMWXMGW TVSFPIQW EW GSQTERMIW XV] XS QIIX XLI ZEVMIH VIUYMVIQIRXW
SJ HMJJIVIRX VIKMSREP ERH PSGEP QEVOIXW� *YVXLIV� E FVERH W SZIVEPP MQEKI QMKLX FI HMPYXIH MJ XLI TVSHYGX ERH
QIWWEKI ZEV] XSS QYGL MR HMJJIVIRX PSGEPMXMIW�

7XMPP� EW GSQTERMIW JEGI MRGVIEWMRKP] JVEKQIRXIH QEVOIXW� ERH EW RI[ WYTTSVXMRK XIGLRSPSKMIW HIZIPST�
XLI EHZERXEKIW SJ PSGEP QEVOIXMRK SJXIR SYX[IMKL XLI HVE[FEGOW� 0SGEP QEVOIXMRK LIPTW E GSQTER] XS
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8LI�WYKKIWXIH�ERW[IVW�TVSZMHIH�SR�ERH�QEHI�EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI�QE]�SRP]� FI� VIJIVVIH�� VIPMIH�YTSR�SV� XVIEXIH�EW�E�KYMHI�ERH�WYFWXMXYXI� JSV�

TVSJIWWMSREP�EHZMGI��8LI�-RWXMXYXI�HSIW�RSX�XEOI�ER]�VIWTSRWMFMPMX]�EFSYX�XLI�EGGYVEG]��GSQTPIXIRIWW�SV�GYVVIRG]�SJ�XLI�MRJSVQEXMSR�TVSZMHIH�MR�XLI�WYKKIWXIH�ERW[IVW��

8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�
!

QEVOIX QSVI IJJIGXMZIP] MR XLI JEGI SJ TVSRSYRGIH VIKMSREP ERH PSGEP HMJJIVIRGIW MR HIQSKVETLMGW ERH

PMJIWX]PIW� -X EPWS QIIXW XLI RIIHW SJ XLI GSQTER] W JMVWX�PMRI GYWXSQIVW VIXEMPIVW [LS TVIJIV QSVI JMRI�
XYRIH TVSHYGX EWWSVXQIRXW JSV XLIMV RIMKLFSYVLSSHW�

-2(-:-(9%01%6/)8-2+�

-R XLI I\XVIQI� QMGVSQEVOIXMRK FIGSQIW MRHMZMHYEP QEVOIXMRK XEMPSVMRK TVSHYGXW ERH QEVOIXMRK TVSKVEQW
XS XLI RIIHW ERH TVIJIVIRGIW SJ MRHMZMHYEP GYWXSQIVW� -RHMZMHYEP QEVOIXMRK LEW EPWS FIIR PEFIPPIH SRI�XS�
SRI QEVOIXMRK� QEWW GYWXSQM^EXMSR� ERH QEVOIXW�SJ�SRI QEVOIXMRK�

8SHE] RI[ XIGLRSPSKMIW EVI TIVQMXXMRK QER] GSQTERMIW XS VIXYVR XS GYWXSQM^IH QEVOIXMRK� 1SVI TS[IVJYP
GSQTYXIVW� HIXEMPIH HEXEFEWIW� VSFSXMG TVSHYGXMSR ERH JPI\MFPI QERYJEGXYVMRK� ERH MRXIVEGXMZI
GSQQYRMGEXMSR QIHME WYGL EW I�QEMP ERH XLI -RXIVRIX EPP LEZI GSQFMRIH XS JSWXIV QEWW GYWXSQM^EXMSR�
1EWW GYWXSQM^EXMSR MW XLI TVSGIWW XLVSYKL [LMGL JMVQW MRXIVEGX SRI�XS�SRI [MXL QEWWIW SJ GYWXSQIVW XS
HIWMKR TVSHYGXW ERH WIVZMGIW XEMPSV�QEHI XS MRHMZMHYEP RIIHW�

'SRWYQIV KSSHW QEVOIXIVW EVI RSX XLI SRP] SRIW KSMRK SRI�XS�SRI� &YWMRIWW�XS�FYWMRIWW QEVOIXIVW EVI
EPWS JMRHMRK RI[ [E]W XS GYWXSQM^I XLIMV SJJIVMRKW� 1EWW GYWXSQM^EXMSR TVSZMHIW E [E] XS WXERH SYX EKEMRWX
GSQTIXMXSVW�

9RPMOI QEWW TVSHYGXMSR� [LMGL IPMQMREXIW XLI RIIH JSV LYQER MRXIVEGXMSR� SRI�XS�SRI QEVOIXMRK LEW QEHI
VIPEXMSRWLMTW [MXL GYWXSQIVW QSVI MQTSVXERX XLER IZIV� .YWX EW QEWW TVSHYGXMSR [EW XLI QEVOIXMRK

TVMRGMTPI SJ XLI X[IRXMIXL GIRXYV]� QEWW GYWXSQM^EXMSR MW FIGSQMRK E QEVOIXMRK TVMRGMTPI JSV XLI X[IRX]�JMVWX
GIRXYV]� 8LI [SVPH ETTIEVW XS FI GSQMRK JYPP GMVGPI JVSQ XLI KSSH SPH HE]W [LIR GYWXSQIVW [IVI XVIEXIH
EW MRHMZMHYEPW� XS QEWW QEVOIXMRK [LIR RSFSH] ORI[ ]SYV REQI� ERH FEGO EKEMR�

5� � �F
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1EVOIXMRK TPERW EVI FIGSQMRK QSVI GYWXSQIV ERH GSQTIXMXSV�SVMIRXIH ERH FIXXIV VIEWSRIH ERH QSVI
VIEPMWXMG XLER MR XLI TEWX� 8LI TPERW HVE[ QSVI MRTYXW JVSQ EPP XLI JYRGXMSRW ERH EVI XIEQ�HIZIPSTIH�

8LI TPER MW ZEVMSYWP] GEPPIH E FYWMRIWW TPER� E QEVOIXMRK TPER� ERH WSQIXMQIW E FEXXPI TPER� 1SWX
QEVOIXMRK TPERW GSZIV SRI ]IEV� 8LI TPERW ZEV] MR PIRKXL JVSQ YRHIV � XS SZIV �� TEKIW�

'328)287 3* 8,)1%6/)8-2+ 40%2�

)\IGYXMZI 7YQQEV] ERH 8EFPI SJ 'SRXIRXW�

8LI QEVOIXMRK TPER WLSYPH STIR [MXL E FVMIJ WYQQEV] SJ XLI QEMR KSEPW ERH VIGSQQIRHEXMSRW� 8LI
I\IGYXMZI WYQQEV] TIVQMXW WIRMSV QEREKIQIRX XS KVEWT XLI TPER W QENSV XLVYWX� % XEFPI SJ GSRXIRXW
WLSYPH JSPPS[ XLI I\IGYXMZI WYQQEV]�

'YVVIRX 1EVOIXMRK 7MXYEXMSR�

8LMW WIGXMSR TVIWIRXW VIPIZERX FEGOKVSYRH HEXE SR WEPIW� GSWXW� TVSJMXW� XLI QEVOIX� GSQTIXMXSVW�
GLERRIPW� ERH XLI JSVGIW MR XLI QEGVSIRZMVSRQIRX� 8LMW MRJSVQEXMSR MW YWIH XS GEVV] SYX SR E 7;38
�WXVIRKXL� [IEORIWWIW� STTSVXYRMXMIW� XLVIEXW
 EREP]WMW�

3TTSVXYRMX] ERH -WWYI %REP]WMW�

1EREKIQIRX VIZMI[W XLI QEMR STTSVXYRMXMIW JSYRH MR XLI 7;38 EREP]WMW ERH MHIRXMJMIW XLI OI] MWWYIW
PMOIP] XS EJJIGX XLI SVKERM^EXMSR W EXXEMRQIRX SJ MXW SFNIGXMZIW�

3FNIGXMZIW�

8LI TVSHYGX QEREKIV SYXPMRIW XLI TPER W QENSV JMRERGMEP ERH QEVOIXMRK KSEPW� I\TVIWWIH MR WEPIW
ZSPYQI� QEVOIX WLEVI� TVSJMX� ERH SXLIV VIPIZERX XIVQW�

1EVOIXMRK 7XVEXIK]�

8LI TVSHYGX QEREKIV HIJMRIW XLI XEVKIX WIKQIRXW� REQIP]� XLSWI KVSYTW ERH RIIHW XLI QEVOIX
SJJIVMRKW EVI MRXIRHIH XS WEXMWJ]� 8LI QEREKIV XLIR IWXEFPMWLIW XLI TVSHYGX PMRI W GSQTIXMXMZI
TSWMXMSRMRK� [LMGL [MPP MRJSVQ XLI KEQI TPER XS EGGSQTPMWL XLI TPER W SFNIGXMZI� %PP XLMW MW HSRI [MXL
MRTYXW JVSQ SXLIV SVKERM^EXMSREP EVIEW� WYGL EW TYVGLEWMRK� QERYJEGXYVMRK� WEPIW� JMRERGI� ERH LYQER
VIWSYVGIW� XS IRWYVI XLEX XLI GSQTER] GER TVSZMHI TVSTIV WYTTSVX JSV IJJIGXMZI MQTPIQIRXEXMSR�

%GXMSR 4VSKVEQW�

8LI QEVOIXMRK TPER QYWX WTIGMJ] XLI EGXYEP QEVOIXMRK TVSKVEQW� HIVMZIH JVSQ XLI QEVOIXMRK WXVEXIK]�

XS FI YWIH MR EGLMIZMRK XLI FYWMRIWW SFNIGXMZIW� )EGL QEVOIXMRK WXVEXIK] IPIQIRX QYWX FI IPEFSVEXIH
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8LI�WYKKIWXIH�ERW[IVW�TVSZMHIH�SR�ERH�QEHI�EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI�QE]�SRP]� FI� VIJIVVIH�� VIPMIH�YTSR�SV� XVIEXIH�EW�E�KYMHI�ERH�WYFWXMXYXI� JSV�

TVSJIWWMSREP�EHZMGI��8LI�-RWXMXYXI�HSIW�RSX�XEOI�ER]�VIWTSRWMFMPMX]�EFSYX�XLI�EGGYVEG]��GSQTPIXIRIWW�SV�GYVVIRG]�SJ�XLI�MRJSVQEXMSR�TVSZMHIH�MR�XLI�WYKKIWXIH�ERW[IVW��

8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�
!

XS ERW[IV XLIWI UYIWXMSRW� ;LEX [MPP FI HSRI# ;LIR [MPP MX FI HSRI# ;LS [MPP HS MX# ,S[ QYGL [MPP MX

GSWX# ,S[ [MPP TVSKVIWW FI QIEWYVIH#

*MRERGMEP 4VSNIGXMSRW�

%GXMSR TPERW EPPS[ XLI TVSHYGX QEREKIV XS FYMPH E WYTTSVXMRK FYHKIX� 3R XLI VIZIRYI WMHI� XLMW FYHKIX
WLS[W XLI JSVIGEWXIH WEPIW ZSPYQI MR YRMXW ERH EZIVEKI TVMGI� 3R XLI I\TIRWI WMHI� MX WLS[W XLI
I\TIGXIH GSWXW SJ TVSHYGXMSR� HMWXVMFYXMSR� ERH QEVOIXMRK� FVSOIR HS[R MRXS JMRIV GEXIKSVMIW� 8LI
HMJJIVIRGI FIX[IIR VIZIRYIW ERH WEPIW MW TVSNIGXIH TVSJMX� 3RGI ETTVSZIH� XLI FYHKIX MW XLI FEWMW JSV
HIZIPSTMRK TPERW ERH WGLIHYPIW JSV QEXIVMEP TVSGYVIQIRX� TVSHYGXMSR WGLIHYPMRK� IQTPS]II

VIGVYMXQIRX� ERH QEVOIXMRK STIVEXMSRW�

-QTPIQIRXEXMSR 'SRXVSPW�

8LI PEWX WIGXMSR SJ XLI QEVOIXMRK TPER SYXPMRIW XLI GSRXVSPW JSV QSRMXSVMRK ERH EHNYWXMRK MQTPIQIRXEXMSR
SJ XLI TPER� 8]TMGEPP]� XLI KESPW ERH FYHKIX EVI WTIPPIH SYX JSV IEGL QSRXL SV UYEVXIV WS QEREKIQIRX
GER VIZMI[ IEGL TIVMSH W VIWYPXW ERH XEOI GSVVIGXMZI EGXMSR EW RIIHIH� 7SQI SVKERM^EXMSRW MRGPYHI
GSRXMRKIRG] TPER SYXPMRMRK XLI WXITW QEREKIQIRX [SYPH XEOI MR VIWTSRWI XS WTIGMJMG IRZMVSRQIRXEP
HIZIPSTQIRXW� WYGL EW TVMGI [EVW SV WXVMOIW�

5� � �E
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% GSQTER] QYWX GSRWMHIV JSYV WTIGMEP WIVZMGI GLEVEGXIVMWXMGW [LIR HIWMKRMRK QEVOIXMRK TVSKVEQW�

MRXERKMFMPMX]� MRWITEVEFMPMX]� ZEVMEFMPMX]� ERH TIVMWLEFMPMX]�

7)6:-') -28%2+-&-0-8= QIERW XLEX WIVZMGIW GERRSX FI WIIR� XEWXIH� JIPX� LIEVH� SV WQIPPIH FIJSVI XLI] EVI
FSYKLX� 8S VIHYGI YRGIVXEMRX]� FY]IVW PSSO JSV WMKREPW SJ WIVZMGI UYEPMX]� 8LI] HVE[ GSRGPYWMSRW EFSYX
UYEPMX] JVSQ XLI TPEGI� TISTPI� TVMGI� IUYMTQIRX� ERH GSQQYRMGEXMSRW XLEX XLI] GER WII�

8LI WIVZMGI TVSZMHIV W XEWO MW XS QEOI XLI WIVZMGI XERKMFPI MR SRI SV QSVI [E]W ERH XS WIRH XLI VMKLX
WMKREPW EFSYX UYEPMX]� 3RI EREP]WX GEPPW XLMW IZMHIRGI QEREKIQIRX� MR [LMGL XLI WIVZMGI SVKERM^EXMSR
TVIWIRXW MXW GYWXSQIVW [MXL SVKERM^IH� LSRIWX IZMHIRGI SJ MXW GETEFMPMXMIW�

7)6:-') -27)4%6%&-0-8= QIERW XLEX WIVZMGIW GERRSX FI WITEVEXIH JVSQ XLIMV TVSZMHIVW� [LIXLIV XLI
TVSZMHIVW EVI TISTPI SV QEGLMRIW� -J E WIVZMGI IQTPS]II TVSZMHIW XLI WIVZMGI� XLIR XLI IQTPS]II FIGSQIW

E TEVX SJ XLI WIVZMGI� &IGEYWI XLI GYWXSQIV MW EPWS TVIWIRX EW XLI WIVZMGI MW TVSHYGIH� TVSZMHIV�GYWXSQIV
MRXIVEGXMSR MW E WTIGMEP JIEXYVI SJ WIVZMGIW QEVOIXMRK� &SXL XLI TVSZMHIV ERH XLI GYWXSQIV EJJIGX XLI WIVZMGI
SYXGSQI�

7)6:-') :%6-%&-0-8= QIERW XLEX XLI UYEPMX] SJ WIVZMGIW HITIRHW SR [LS TVSZMHIW XLIQ EW [IPP EW [LIR�
[LIVI� ERH LS[ XLI] EVI TVSZMHIH� *SV I\EQTPI� WSQI LSXIPW WE] 1EVVMSX LEZI VITYXEXMSRW JSV

TVSZMHMRK FIXXIV WIVZMGI XLER SXLIVW� 7XMPP� [MXLMR E KMZIR 1EVVMSX LSXIP� SRI VIKMWXVEXMSR�GSYRXIV IQTPS]II
QE] FI GLIIVJYP ERH IJJMGMIRX� [LIVIEW ERSXLIV WXERHMRK NYWX E JI[ JIIX E[E] QE] FI YRTPIEWERX ERH WPS[�
)ZIR XLI UYEPMX] SJ E WMRKPI 1EVVMSX IQTPS]II W WIVZMGI ZEVMIW EGGSVHMRK XS LMW SV LIV IRIVK] ERH JVEQI SJ
QMRH EX XLI XMQI SJ IEGL GYWXSQIV IRGSYRXIV�

7)6:-') 4)6-7,%&-0-8= QIERW XLEX WIVZMGIW GERRSX FI WXSVIH JSV PEXIV WEPI SV YWI� 8LI TIVMWLEFMPMX] SJ
WIVZMGIW MW RSX E TVSFPIQ [LIR HIQERH MW WXIEH]� ,S[IZIV� [LIR HIQERH JPYGXYEXIW� WIVZMGI JMVQW SJXIR
LEZI HMJJMGYPX TVSFPIQW� 7IVZMGI JMVQW SJXIR HIWMKR WXVEXIKMIW JSV TVSHYGMRK E FIXXIV QEXGL FIX[IIR

HIQERH ERH WYTTP]� ,SXIPW ERH VIWSVXW GLEVKI PS[IV TVMGIW MR XLI SJJ�WIEWSR XS EXXVEGX QSVI KYIWXW� %RH
VIWXEYVERXW LMVI TEVX�XMQI IQTPS]IIW XS WIVZI HYVMRK TIEO TIVMSHW�
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8LI FY]MRK TVSGIWW FIKMRW [LIR WSQISRI MR XLI GSQTER] VIGSKRM^IW E TVSFPIQ SV RIIH XLEX GER FI QIX
F] EGUYMVMRK E KSSH SV WIVZMGI� 8LI VIGSKRMXMSR GER FI XVMKKIH F] MRXIVREP SV I\XIVREP WXMQYPM� -RXIVREPP]�
WSQI GSQQSR IZIRXW PIEH XS TVSFPIQ VIGSKRMXMSR� 8LI GSQTER] HIGMHIW XS HIZIPST E RI[ TVSHYGX ERH
RIIHW RI[ IUYMTQIRX ERH QEXIVMEPW�

)\XIVREPP]� XLI FY]IV QE] KIX RI[ MHIEW EX E XVEHIW WLS[� WII ER EH� SV VIGIMZI E GEPP JVSQ E WEPIW

VITVIWIRXEXMZI [LS SJJIVW E FIXXIV TVSHYGX SV E PS[IV TVMGI� &YWMRIWW QEVOIXIVW GER WXMQYPEXI TVSFPIQ
VIGSKRMXMSR F] HMVIGX QEMP� XIPIQEVOIXMRK� ERH GEPPMRK SR TVSWTIGXW�
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8LI�WYKKIWXIH�ERW[IVW�TVSZMHIH�SR�ERH�QEHI�EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W� [IFWMXI�QE]�SRP]� FI� VIJIVVIH�� VIPMIH�YTSR�SV� XVIEXIH�EW�E�KYMHI�ERH�WYFWXMXYXI� JSV�

TVSJIWWMSREP�EHZMGI��8LI�-RWXMXYXI�HSIW�RSX�XEOI�ER]�VIWTSRWMFMPMX]�EFSYX�XLI�EGGYVEG]��GSQTPIXIRIWW�SV�GYVVIRG]�SJ�XLI�MRJSVQEXMSR�TVSZMHIH�MR�XLI�WYKKIWXIH�ERW[IVW��

8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�
!
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2I\X� XLI FY]IV HIXIVQMRIW XLI RIIHIH MXIQ W KIRIVEP GLEVEGXIVMWXMGW ERH VIUYMVIH UYERXMX]� *SV WXERHEVH
MXIQW� XLMW MW WMQTPI� *SV GSQTPI\ MXIQW� XLI FY]IV [MPP [SVO [MXL SXLIV IRKMRIIVMRK� YWIVW XS HIJMRI

GLEVEGXIVMWXMGW PMOI VIPMEFMPMX]� HYVEFMPMX]� SV TVMGI� &YWMRIWW QEVOIXIVW GER LIPT F] HIWGVMFMRK LS[ XLIMV
TVSHYGXW QIIX XLI FY]IV W RIIHW�

79440-)6 7)%6',�

8LI FY]IV RS[ XVMIW XS MHIRXMJ] XLI QSWX ETTVSTVMEXI WYTTPMIVW� 8LI FY]IV GER I\EQMRI XVEHI HMVIGXSVMIW�
GSRXEGX SXLIV GSQTERMIW JSV VIGSQQIRHEXMSRW� [EXGL XVEHI EHZIVXMWIQIRXW� ERH EXXIRH XVEHI WLS[W�
,S[IZIV� XLIWI HE]W XLI QSWX PMOIP] TPEGI XS PSSO MW SR XLI -RXIVRIX� ;IF WMXIW EVI SVKERM^IH EVSYRH X[S
X]TIW SJ I�LYFW� ZIVXMGEP LYFW GIRXVIH SR MRHYWXVMIW �TPEWXMGW� WXIIP� GLIQMGEPW� TETIV
 ERH JYRGXMSREP LYFW

�PSKMWXMGW� QIHME FY]MRK� EHZIVXMWMRK� IRIVK] QEREKIQIRX
�

2SVQEPP]� QENSV GSQTERMIW HS XLIMV TYVGLEWMRK PSGEPP] ERH F] HMZMWMSR� FYX QSZMRK MRXS I�TVSGYVIQIRX
MRZSPZIW QSVI XLER EGUYMVMRK WSJX[EVI� MX VIUYMVIW GLERKMRK TYVGLEWMRK WXVEXIK] ERH WXVYGXYVI� ,S[IZIV�
XLI FIRIJMXW EVI QER]� %KKVIKEXMRK TYVGLEWMRK EGVSWW QYPXMTPI HITEVXQIRXW KEMRW PEVKIV� GIRXVEPP]
RIKSXMEXIH ZSPYQI HMWGSYRXW� 8LIVI MW PIWW FY]MRK SJ WYFWXERHEVH KSSHW JVSQ SYXWMHI XLI ETTVSZIH PMWX SJ
WYTTPMIVW� ERH E WQEPPIV TYVGLEWMRK WXEJJ MW VIUYMVIH JSV I�TVSGYVIQIRX�

463437%0730-'-8%8-32�

8LI FY]IV MRZMXIW UYEPMJMIH WYTTPMIVW XS WYFQMX TVSTSWEPW� -J XLI MXIQ MW GSQTPI\ SV I\TIRWMZI� XLI FY]IV [MPP
VIUYMVI E HIXEMPIH [VMXXIR TVSTSWEP JVSQ IEGL UYEPMJMIH WYTTPMIV� %JXIV IZEPYEXMRK XLI TVSTSWEPW� XLI FY]IV
[MPP MRZMXI E JI[ WYTTPMIVW XS QEOI JSVQEP TVIWIRXEXMSRW�

79440-)6 7)0)'8-32�

&IJSVI WIPIGXMRK E WYTTPMIV� XLI FY]MRK GIRXVI [MPP WTIGMJ] HIWMVIH WYTTPMIV EXXVMFYXIW ERH MRHMGEXI XLIMV
VIPEXMZI MQTSVXERGI� -X [MPP XLIR VEXI WYTTPMIVW SR XLIWI EXXVMFYXIW ERH MHIRXMJ] XLI QSWX EXXVEGXMZI WYTTPMIVW�
&Y]MRK GIRXVIW SJXIR YWI E WYTTPMIV�IZEPYEXMSR QSHIP� -R TVEGXMGI� FYWMRIWW FY]IVW YWI E ZEVMIX] SJ
QIXLSHW XS EWWIWW WYTTPMIV ZEPYI�

8LI GLSMGI ERH MQTSVXERGI SJ HMJJIVIRX EXXVMFYXIW ZEVMIW [MXL XLI X]TI SJ FY]MRK WMXYEXMSR� (IPMZIV] VIPMEFMPMX]�
TVMGI� ERH WYTTPMIV VITYXEXMSR EVI MQTSVXERX JSV VSYXMRI�SVHIV TVSHYGXW� *SV TVSGIHYVEP�TVSFPIQ TVSHYGXW�
WYGL EW E GST]MRK QEGLMRI� XLI XLVII QSWX MQTSVXERX EXXVMFYXIW EVI XIGLRMGEP WIVZMGI� WYTTPMIV JPI\MFMPMX]�
ERH TVSHYGX VIPMEFMPMX]� 8LI QSWX MQTSVXERX EXXVMFYXIW EVI TVMGI� WYTTPMIV VITYXEXMSR� TVSHYGX VIPMEFMPMX]�
WIVZMGI VIPMEFMPMX]� ERH WYTTPMIV JPI\MFMPMX]�

8LI FY]MRK GIRXVI QE] EXXIQTX XS RIKSXMEXI [MXL MXW TVIJIVVIH WYTTPMIVW JSV FIXXIV TVMGIW ERH XIVQW FIJSVI
QEOMRK XLI JMREP WIPIGXMSR� (IWTMXI QSZIW XS[EVH WXVEXIKMG WSYVGMRK� TEVXRIVMRK� ERH TEVXMGMTEXMSR MR GVSWW�
JYRGXMSREP XIEQW� FY]IVW WXMPP WTIRH E PEVKI GLYRO SJ XLIMV XMQI LEKKPMRK [MXL WYTTPMIVW SR TVMGI�

36()6�6398-2) 74)'-*-'%8-32�

%JXIV WIPIGXMRK WYTTPMIVW� XLI FY]IV RIKSXMEXIW XLI JMREP SVHIV� PMWXMRK XLI XIGLRMGEP WTIGMJMGEXMSRW� XLI
UYERXMX] RIIHIH� XLI I\TIGXIH XMQI SJ HIPMZIV]� VIXYVR TSPMGMIW� [EVVERXMIW� ERH WS SR� -R XLI GEWI SJ
QEMRXIRERGI� VITEMV� ERH STIVEXMRK MXIQW� FY]IVW EVI QSZMRK XS[EVH FPEROIX GSRXVEGXW VEXLIV XLER TIVMSHMG
TYVGLEWI SVHIVW� % FPEROIX GSRXVEGX IWXEFPMWLIW E PSRK�XIVQ VIPEXMSRWLMT MR [LMGL XLI WYTTPMIV TVSQMWIW XS
VIWYTTP] XLI FY]IV EW RIIHIH� EX EKVIIH�YTSR TVMGIW� SZIV E WTIGMJMIH TIVMSH SJ XMQI� &IGEYWI XLI WXSGO MW
LIPH F] XLI WIPPIV� FPEROIX GSRXVEGXW EVI WSQIXMQIW GEPPIH WXSGOPIWW TYVGLEWI TPERW�

4)6*361%2') 6):-);�

8LI FY]IV TIVMSHMGEPP] VIZMI[W XLI TIVJSVQERGI SJ XLI GLSWIR WYTTPMIV�W
� 8LVII QIXLSHW EVI GSQQSRP]
YWIH� 8LI FY]IV QE] GSRXEGX XLI IRH YWIVW ERH EWO JSV XLIMV IZEPYEXMSRW� XLI FY]IV QE] VEXI XLI WYTTPMIV
SR WIZIVEP GVMXIVME YWMRK E [IMKLXIH WGSVI QIXLSH� SV XLI FY]IV QMKLX EKKVIKEXI XLI GSWX SJ TSSV WYTTPMIV
TIVJSVQERGI XS GSQI YT [MXL EHNYWXIH GSWXW SJ TYVGLEWI� MRGPYHMRK TVMGI� 8LI TIVJSVQERGI VIZMI[ QE]
PIEH XLI FY]IV XS GSRXMRYI� QSHMJ]� SV IRH XLI VIPEXMSRWLMT [MXL XLI WYTTPMIV�
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