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1YPXMQIHME 8IGLRSPSK]�

8LI XIVQ QYPXMQIHME VIGSKRM^IW XLEX XLI XIGLRSPSK] VITVIWIRXW E GSRZIVKIRGI SJ WIZIVEP MRJSVQEXMSR JSVQW�
8I\X� 7XMPP MQEKIW� %YHMS 7IUYIRGIW� 1SXMSR ZMHIS WIUYIRGIW ERH %RMQEXMSR WIUYIRGIW�

)JJIGXMZI 1YPXMQIHME 9WIW�

�M
 1EVOIXMRK

+SSH GSQQYRMGEXMSR ERH EGGYVEXI MRJSVQEXMSR EVI IWWIRXMEP MRKVIHMIRXW MR IZIV] WEPIW TVSGIWW�
1YPXMQIHME SJJIVW XLIVI TPYW EHHMXMSREP GETEFMPMXMIW EPP EMQIH EX KYMHMRK TVSWTIGXMZI GYWXSQIVW MR XLIMV

WIPIGXMSR ERH HIGMWMSR QEOMRK TVSGIWW� 8LVSYKL XLI TS[IV SJ WSYRH� ZMHIS ERH ERMQEXMSR� QYPXMQIHME
GER EPWS HIQSRWXVEXIH LS[ XS YWI E TVSHYGX SV WIVZMGI� MRGPYHMRK XLSWI XLEX QYWX FI GYWXSQM^IH XS XLI
TEVXMGYPEV RIIHW SJ XLI FY]IV TVMSV XS HIPMZIV]�

�MM
 0IEVRMRK ETTPMGEXMSR

1YPXMQIHME PIEVRMRK W]WXIQW EVI TEVXMGYPEVP] IJJIGXMZI [LIR ETTPMIH MR JMIPHW [LIVI TIVWSREP ORS[PIHKI
HITIRHW SR EGGYQYPEXIH I\TIVMIRGI� 8SHE]� IHYGEXMSREP MRWXMXYXMSRW EX EPP PIZIPW EVI I\TIVMQIRXMRK [MXL
QYPXMQIHME W]WXIQ HIWMKRIH XS EWWMWX WXYHIRXW XS PIEVR� 'SVTSVEXMSRW EVI EPWS YWMRK QYPXMQIHME W]WXIQ
WS MRRSZEXMZIP] XLEX XLI] EVI VIZSPYXMSRM^MRK IQTPS]II XVEMRMRK TVSKVEQW ERH TVSHYGMRK LMKL TE] SJJW�

�MMM
 'SQTYXIV KEQIW

8LI ZMHIS KEQIW YWIH XSHE] EVI QYPXMQIHME TVSHYGXW XLEX EVI IMXLIV HIPMZIVIH SR E '(�631 SV HMWOIXXI
SV FYMPX MRXS E 631�GLMT XLEX EVI MRWIVXIH MRXS SR EVGEHI KEQI�

%VX ERH QYWMG EVI IQIVKMRK EW QYPXMQIHME TVSHYGXW JSV MRWXERGI 1MGVSWSJX 1YWMGEP -RWXVYQIRXW MW ER

MRXIVEGXMZI NSYVRI] MRXS XLI [SVPH SJ QYWMGEP MRWXVYQIRXW� 3RPMRI FSSOW EVI EPWS QYPXMQIHME TVSHYGXW XLEX
MRGPYHI GSSO FSSOW� QIHMGEP ERXLSPSKMIW ERH MRZIWXQIRX KYMHIW�

5� � �F


6IKMWXIVW EVI WTIGMEP�TYVTSWI� LMKL�WTIIH� XIQTSVEV] WXSVEKI EVIEW JSV MRWXVYGXMSRW SV HEXE� 8LI] EVI RSX E
TEVX SJ QIQSV]� VEXLIV� XLI] EVI WTIGMEP EHHMXMSREP WXSVEKI XS GEYXMSRW PSGEXIH [MXLMR XLI '49 MXWIPJ XLEX SJJIV
XLI EHZERXEKI SJ WTIIH� 6IKMWXIVW [SVO YRHIV XLI HMVIGXMSR SJ XLI GSRXVSP YRMX XS EGGITX� LSPH� ERH XVERWJIV
MRWXVYGXMSRW SV HEXE ERH TIVJSVQ EVMXLQIXMG SV PSKMGEP GSQTEVMWSR EX LMKL WTIIH� 8LI GSRXVSP YRMX YWIW E
VIKMWXIV XLI [E] E WXSVI S[RIV YWIW E GEWL VIKMWXIV�EW E XIQTSVEV]� 'SRZIRMIRX TPEGI XS WXSVI [LEX MW YWIH
MR XVERWEGXMSRW�

7TIGMEP�TYVTSWI VIKMWXIVW LEZI WTIGMJMG XEWOW� WYGL EW LSPHMRK XLI MRWXVYGXMSR XLEX MW GYVVIRXP] FIMRK
I\IGYXIH SV OIITMRK XVEGO SJ [LIVI XLI RI\X MRWXVYGXMSR XS FI I\IGYXIH MW WXSVIH MR QIQSV]�

6IKMWXIVW LSPH HEXE XLEX MW MQQIHMEXIP] VIPEXIH XS XLI STIVEXMSR FIMRK I\IGYXIH� 1IQSV] WXSVIW HEXE XLEX [MPP
FI YWIH MR XLI RIEV JYVXLIV� 7IGSRHEV] WXSVEKI LSPHW HEXE XLEX QE] FI RIIHIH PEXIV MR XLI WEQI TVSKVEQ
I\IGYXMSR SV TIVLETW EX WSQI XMQI MR XLI JYXYVI�

5� � �G


97& 4SVX�

9RMZIVWEP WIVMEP &97 MW TVSZMHIH XLVSYKL E TSVX SR GSQTYXIV W]WXIQ YRMX� (IZMGIW [MXL 97& GSRRIGXSVW GER
FI HEMW] GLEMVIH XS IEGL SXLIV ERH TPYKKIH MR XS 97& TSVX� IPMQMREXMRK XLI RIIH JSV QYPXMTPI I\TERWMSR
GEVHW� 97& HIZMGIW GSRRIGX ERH HMWGSRRIGX [MXLSYX XYVRMRK SJJ XLI TS[IV SJ GSQTYXIV� PS[�TS[IVIH HIZMGIW
GER EPWS HVE[ TS[IV XLVSYKL XLI 97& GSRRIGXMSR� IPMQMREXMRK XLI RIIH JSV E WITEVEXI TS[IV WYTTP] XLI
RI[IV 97& ZIVWMSR EPPS[W QYGL LMKLIV HEXE QEXIW� ERH GSRRIGX YT XS ��� HIZMGIW XS E GSQTYXIV�

5�� �E


,IVI W E FVMIJ PSSO MRXS XLI LMWXSV] SJ HEXE WXSVEKI�

4YRGL 'EVHW�

3PHIWX ORS[R JSVQ SJ HEXE WXSVEKI MW JVSQ ���� ERH [EW HSRI F] &EWMPI &SYGLSR [LIR LI YWIH E
TIVJSVEXIH TETIV PSST XS WXSVI TEXXIVRW XLEX [IVI XS FI YWIH SR GPSXL� &YX XLI JMVWX VIEP TEXIRX JSV WSQI OMRH
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SJ HEXE WXSVEKI MW HEXIH FEGO MR �� 7IT ���� F] ,IVQER ,SPPIVMXL ER MRZIRXMSR XLEX [EW YWIH JSV RIEVP]

��� ]IEVW YRXMP XLI QMH ����W�

4YRGLIH 8ETI�

8LI JMVWX ORS[R YWI SJ XLI TETIV XETI [EW FEGO MR ���� F] %PI\ERHIV &EMR XLI MRZIRXSV SJ XLI JE\ QEGLMRI
ERH XLI IPIGXVMG TVMRXMRK XIPIKVETL� )EGL VS[ SR XLI XETI VITVIWIRXW SRI GLEVEGXIV� FYX WMRGI ]SY IEWMP]
GSYPH GVIEXI E JERJSPH ]SY GSYPH WXSVI WMKRMJMGERXP] QSVI HEXE YWMRK XLI TYRGLIH XETI GSQTEVIH XS XLI
TYRGL GEVHW�

1EKRIXMG 8ETI�

-R XLI ����W QEKRIXMG XETIW [EW JMVWX YWIH F] -&1 XS WXSVI HEXE SR QEKRIXMG XETI� 7MRGI SRI VSPP SJ

QEKRIXMG XETI GSYPH WXSVI EW QYGL HEXE EW �� ��� TYRGL GEVHW MX FIGEQI ER MRWXERX WYGGIWW ERH FIGEQI
XLI QSWX TSTYPEV [E] SJ WXSVMRK GSQTYXIV HEXE YRXMP XLI QMH ����W�

1EKRIXMG XETI MW E QIHMYQ JSV QEKRIXMG VIGSVHMRK KIRIVEPP] GSRWMWXMRK SJ E XLMR QEKRIXM^EFPI GSEXMRK SR E
PSRK ERH REVVS[ WXVMT SJ TPEWXMG� 2IEVP] EPP VIGSVHMRK XETI MW SJ XLMW X]TI� [LIXLIV YWIH JSV VIGSVHMRK EYHMS SV

ZMHIS SV JSV GSQTYXIV HEXE WXSVEKI� -X [EW SVMKMREPP] HIZIPSTIH MR +IVQER]� FEWIH SR XLI GSRGITX SJ
QEKRIXMG [MVI VIGSVHMRK� % HIZMGI XLEX WXSVIW GSQTYXIV HEXE SR QEKRIXMG XETI GER FI GEPPIH E XETI HVMZI� E
XETI YRMX� SV E WXVIEQIV�

1EKRIXMG XETI LEW FIIR YWIH JSV HEXE WXSVEKI JSV SZIV �� ]IEVW� -R XLMW XMQI� QER] EHZERGIW MR XETI
JSVQYPEXMSR� TEGOEKMRK� ERH HEXE HIRWMX] LEZI FIIR QEHI� 1SHIVR QEKRIXMG XETI MW QSWX GSQQSRP]
TEGOEKIH MR GEVXVMHKIW ERH GEWWIXXIW� 8LI HIZMGI XLEX TIVJSVQW EGXYEP [VMXMRK SV VIEHMRK SJ HEXE MW E XETI
HVMZI�

;LIR WXSVMRK PEVKI EQSYRXW SJ HEXE� XETI GER FI WYFWXERXMEPP] PIWW I\TIRWMZI XLER HMWO SV SXLIV HEXE

WXSVEKI STXMSRW� 8ETI WXSVEKI LEW EP[E]W FIIR YWIH [MXL PEVKI GSQTYXIV W]WXIQW� 1SHIVR YWEKI MW
TVMQEVMP] EW E LMKL GETEGMX] QIHMYQ JSV FEGOYTW ERH EVGLMZIW�

1EKRIXMG (VYQ�

8LI QEKRIXMG HVYQ [EW E �� MRGL PSRK HVYQ WTYR XLEX HMH ������ VIZSPYXMSRW TIV QMRYXI� -X [EW YWIH XS
KMZI XLI -&1 ��� GSQTYXIV EFSYX �� ��� GLEVEGXIVW SJ QEMR QIQSV]�

1EKRIXMG (MWO�

1EKRIXMG HMWOW EVI XLI QSWX GSQQSR JSVQ SJ WIGSRHEV] WXSVEKI JSV ]SYV GSQTYXIV W]WXIQ� 8LEX�W FIGEYWI
XLI] TVSZMHI JEWX EGGIWW ERH LMKL WXSVEKI GETEGMXMIW EX E VIEWSREFPI GSWX� 1EKRIXMG HMWO HVMZIW GSRXEMR
QIXEP HMWOW XLEX EVI GSEXIH SR FSXL WMHIW [MXL ER MVSR S\MHI VIGSVHMRK QEXIVMEP� 7IZIVEP HMWOW EVI QSYRXIH
XSKIXLIV SR E ZIVXMGEP WLEJX� [LMGL X]TMGEPP] VSXEXIW XLI HMWOW EX WTIIHW SJ ����� XS ����� TIV QMRYXI �VTQ
�
)PIGXVSQEKRIXMG VIEH�[VMXI LIEHW EVI TSWMXMSRIH F] EGGIWW EVQW FIX[IIR XLI WPMKLXP] WITEVEXIH HMWOW XS
VIEH ERH [VMXI HEXE SR GSRGIRXVMG� GMVGYPEV XVEGOW� (EXE EVI VIGSVHIH SR XVEGOW MR XLI JSVQ SJ XMR] QEKRIXM^IH
WTSXW XS JSVQ XLI FMREV] HMKMXW SJ GSQQSR GSQTYXIV GSHIW� 8LSYWERHW SJ F]XIW GER FI VIGSVHIH SR IEGL
XVEGO ERH XLIVI EVI WIZIVEP LYRHVIH HEXE XVEGOW SR IEGL HMWO WYVJEGI� XLYW TVSZMHMRK ]SY [MXL FMPPMSRW SJ
WXSVEKI TSWMXMSRW JSV ]SYV WSJX[EVI ERH HEXE�

8LIVI EVI WIZIVEP X]TIW SJ QEKRIXMG HMWO EVVERKIQIRXW� MRGPYHMRK VIQSZEFPI HMWO GEVXVMHKIW EW [IPP EW JM\IH
HMWO YRMXW� 6IQSZEFPI HMWO HIZMGIW EVI TSTYPEV FIGEYWI XLI] EVI XVERWTSVXEFPI ERH GER FI YWIH XS WXSVI
FEGOYT GSTMIW SJ ]SYV HEXE SJJPMRI JSV GSRZIRMIRGI ERH WIGYVMX]�

*PSTT] HMWOW� SV QEKRIXMG HMWOIXXIW� GSRWMWX SJ TSP]IWXIV JMPQ HMWOW GSZIVIH [MXL ER MVSR S\MHI
GSQTSYRH� % WMRKPI HMWO MW QSYRXIH ERH VSXEXIW JVIIP] MRWMHI E TVSXIGXMZI JPI\MFPI SV LEVH TPEWXMG NEGOIX�
[LMGL LEW EGGIWW STIRMRKW XS EGGSQQSHEXI XLI VIEH�[VMXI LIEH SJ E HMWO HVMZI YRMX� 8LI � ����MRGL
JPSTT] HMWO� [MXL GETEGMXMIW SJ ���� QIKEF]XIW� MW XLI QSWX [MHIP] YWIH ZIVWMSR� [MXL E RI[IV XIGLRSPSK]
SJJIVMRK ��� QIKEF]XIW SJ WXSVEKI�

,EVH HMWO HVMZIW GSQFMRI QEKRIXMG HMWOW� EGGIWW EVQW� ERH VIEH�[VMXI LIEHW MRXS E WIEPIH QSHYPI�
8LMW EPPS[W LMKLIV WTIIHW� KVIEXIV HEXE�VIGSVHMRK HIRWMXMIW� ERH GPSWIV XSPIVERGIW [MXLMR E WIEPIH� QSVI
WXEFPI IRZMVSRQIRX� *M\IH SV VIQSZEFPI HMWO GEVXVMHKI ZIVWMSRW EVI EZEMPEFPI� 'ETEGMXMIW SJ LEVH HVMZIW
VERKI JVSQ LYRHVIH QIKEF]XIW XS KMKEF]XIW SJ WXSVEKI�

3TXMGEP WXSVEKI� XLI X]TMGEP 3TXMGEP HMWG� WXSVIW MRJSVQEXMSR MR HIJSVQMXMIW SR XLI WYVJEGI SJ E GMVGYPEV HMWG
ERH VIEHW XLMW MRJSVQEXMSR F] MPPYQMREXMRK XLI WYVJEGI [MXL E PEWIV HMSHI ERH SFWIVZMRK XLI VIJPIGXMSR� 3TXMGEP
HMWG WXSVEKI MW RSR�ZSPEXMPI� 8LI HIJSVQMXMIW QE] FI TIVQERIRX �VIEH SRP] QIHME
� JSVQIH SRGI �[VMXI SRGI
QIHME
 SV VIZIVWMFPI �VIGSVHEFPI SV VIEH�[VMXI QIHME
� 7XSVEKI GETEGMXMIW SJ STXMGEP WXSVEKI EVI JEV PIWW XLER
XLEX SJ QEKRIXMG HMWOW LS[IZIV STXMGEP WXSVEKI QIHME EVI JEV QSVI VIPMEFPI ERH HYVEFPI ERH VIWMPMIRX XS
HEQEKI� 8LI] EVI EPWS MQQYRI XS QEKRIXMG JMIPHW YRPMOI XLIMV QEKRIXMG GSYRXIVTEVXW�
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�

8LI JSPPS[MRK JSVQW EVI GYVVIRXP] MR GSQQSR YWI�

'(� '(�631� (:(� &(�631� 6IEH SRP] WXSVEKI� YWIH JSV QEWW HMWXVMFYXMSR SJ HMKMXEP MRJSVQEXMSR
�QYWMG� ZMHIS� GSQTYXIV TVSKVEQW


'(�6� (:(�6� (:(�6 &(�6� ;VMXI SRGI WXSVEKI� YWIH JSV XIVXMEV] ERH SJJ�PMRI WXSVEKI

'(�6;� (:(�6;� (:(�6;� (:(�6%1� &(�6)� 7PS[ [VMXI� JEWX VIEH WXSVEKI� YWIH JSV XIVXMEV] ERH
SJJ�PMRI WXSVEKI

9PXVE (IRWMX] 3TXMGEP SV 9(3 MW WMQMPEV MR GETEGMX] XS &(�6 SV &(�6) ERH MW WPS[ [VMXI� JEWX VIEH WXSVEKI
YWIH JSV XIVXMEV] ERH SJJ�PMRI WXSVEKI�
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�M
 '137 6%1

3RI MQTSVXERX X]TI SJ WIQMGSRHYGXSV HIWMKR SJ 6%1 MW 'SQTPIQIRXEV] 1IXEP 3\MHI 7IQMGSRHYGXSV
�'137
� 8LI HIWMKR MW RSXIH JSV YWMRK VIPEXMZIP] PMXXPI IPIGXVMGMX]� -R TIVWSREP GSQTYXIV SR YWI JSV '137
MW '137 6%1� E WQEPP EQSYRX SJ QIQSV] XLEX� XLEROW XS FEXXIV] TS[IV� VIXEMRW HEXE [LIR XLI
GSQTYXIV MW WLYX SJJ� 8LYW '137 6%1 GER FI YWIH XS WXSVI MRJSVQEXMSR ]SYV GSQTYXIV RIIHW [LIR MX
FSSXW YT WYGL EW XMQI� HEXE ERH LEVH[EVI GSRJMKYVEXMSR HEXE�

�MM
 4MTIPMRI 'EGLI

4MTIPMRMRK MW E TVSGIWWMRK XIGLRMUYI XLEX JIIHW E RI[ MRWXVYGXMSR MRXS XLI '49 EX IZIV] WXIT SJ XLI

TVSGIWWMRK G]GPI WS XLEX JSYV SV QSVI MRWXVYGXMSRW GER FI [SVO SR WMQYPXERISYWP]�

�MMM
 :MVXYEP 1IQSV]

-X MW E XIGLRMUYI SJ QIQSV] QEREKIQIRX MR [LMGL TEVX SJ ETTPMGEXMSR TVSKVEQ MW WXSVIH SR HMWO ERH MW
FVSYKLX MRXS QIQSV] SRP] EW RIIHIH� 8LI WIGSRHEV] WXSVEKI LSPHMRK XLI VIWX SJ XLI TVSKVEQ MW
GSRWMHIVIH ZMVXYEP WXSVEKI�

�MZ
 (-11

-X MW ER EFFVIZMEXMSR JSV (YIP�-RPMRI 1IQSV] 1SHYPI� 8LI GSRRIGXMRK TMRW SR 7-11 JSVQ E WMRKPI WIX SJ
GSRXEGXW� [LMPI XLI (-11 FSEVHW LEZI X[S WIXW SJ GSRXEGXW� EPPS[MRK JSV E [MHIV HEXE TEXL ERH JEWXIV

HEXE XVERWJIV� 8LI QSXLIVFSEVH HIWMKR HIXIVQMRIW XLI QE\MQYQ EQSYRX SJ QIQSV] XLEX ]SY GER MRWXEPP
MR ]SYV GSQTYXIV�

7)'8-32 & 73*8;%6)
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�M
 &EXGL TVSGIWWMRK

&EXGL TVSGIWWMRK� E [MHIP] YWIH XIGLRMUYI� MRZSPZIW XLI VIKYPEV TVSGIWWMRK SJ PEVKI EQSYRXW SJ HEXE� -R
FEXGL TVSGIWWMRK� HEXE MW GSPPIGXIH JSV E TVIHIXIVQMRIH TIVMSH SJ XMQI� EJXIV [LMGL MX MW TVSGIWWIH� 8LI
TVSGIWWMRK SJ TE]VSPP MW E KSSH I\EQTPI SJ FEXGL TVSGIWWMRK� 4E]VSPP HEXE MW EGGYQYPEXIH SZIV E ��� �� SV

��[IIO TIVMSH ERH TVSGIWWIH EX VIKYPEV MRXIVZEPW� 4E] GLIUYIW EVI HMWXVMFYXIH XS EPP IQTPS]IIW SR E
TVIHIXIVQMRIH WGLIHYPI�

�MM
 1YPXMTVSKVEQQMRK

-R E GSQTYXIV W]WXIQ [MXL E QYPXM�TVSKVEQQIH STIVEXMRK W]WXIQ� WIZIVEP ETTPMGEXMSRW TVSKVEQW QE] FI
WXSVIH MR QEMR QIQSV] EX XLI WEQI XMQI� 8LI '49� PMOI XLI HIRXMWX� [SVOW SR SRP] SRI TVSKVEQ EX E
XMQI� ;LIR MX VIEGLIW E TSMRX MR E TVSKVEQ EX [LMGL TIVMTLIVEP HIZMGIW SV SXLIV IPIQIRXW SJ XLI
GSQTYXIV W]WXIQ QYWX XEOI SZIV WSQI SJ XLI [SVO� XLI '49 MRXIVVYTXW TVSGIWWMRK XS QSZI SR XS
ERSXLIV TVSKVEQ� VIXYVRMRK XS XLI JMVWX TVSKVEQ [LIR XLEX TVSKVEQ MW VIEH] XS FI TVSGIWWIH EKEMR� ;LMPI
XLI GSQTYXIV MW [EMXMRK SR HEXE JSV SRI TVSKVEQ XS FI EGGIWWIH SR HMWO� JSV I\EQTPI MX GER TIVJSVQ
GEPGYPEXMSRW JSV ERSXLIV TVSKVEQ� 8LI W]WXIQW WSJX[EVI JSV XLI HMWO YRMX [SVOW PMOI XLI HIRXEP
EWWMWXERXW MX HSIW FEGOKVSYRH [SVO� MR XLMW GEWI� VIXVMIZMRK XLI HEXE WXSVIH SR HMWO�

�MMM
 1YPXMTVSGIWWMRK

-X VIJIVW XS XLI YWI SJ X[S SV QSVI GSQTYXIVW PMROIH XSKIXLIV XS TIVJSVQ [SVO EX XLI WEQI XMQI� 8LMW� SJ
GSYVWI� SJXIR VIUYMVIW W]WXIQW WSJX[EVI XLEX [MPP VIEPM^I QYPXMTPI '49W EVI MR YWI ERH LEW XLI EFMPMX] XS
EWWMKR [SVO XS XLIQ EW IJJMGMIRXP] EW TSWWMFPI� ;LMPI QYPXMTVSKVEQQMRK MRZSPZIW TVSGIWWMRK WIZIVEP
TVSKVEQW SV XEWOW GSRGYVVIRXP] SR E WMRKPI GSQTYXIV� QYPXMTVSGIWWMRK MRZSPZIW LERHPMRK QYPXMTPI

TVSKVEQW SV XEWOW WMQYPXERISYWP] �EX TVIGMWIP] XLI WEQI MRWXERX
 SR WIZIVEP GSQTYXIVW� 8LIVI EVI QER]
[E]W XS MQTPIQIRX QYPXMTVSGIWWMRK� X[S GSQQSR SRIW EVI GS�TVSGIWWMRK ERH TEVEPPIP TVSGIWWMRK�
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8LI�WYKKIWXIH�ERW[IVW�TVSZMHIH� SR� ERH� QEHI� EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W�[IFWMXI� QE]�SRP]�FI� VIJIVVIH�� VIPMIH� YTSR� SV� XVIEXIH� EW� E� KYMHI�ERH�WYFWXMXYXI� JSV�

TVSJIWWMSREP�EHZMGI��8LI�-RWXMXYXI�HSIW�RSX�XEOI�ER]�VIWTSRWMFMPMX]�EFSYX�XLI�EGGYVEG]��GSQTPIXIRIWW�SV�GYVVIRG]�SJ�XLI�MRJSVQEXMSR�TVSZMHIH�MR� XLI�WYKKIWXIH�ERW[IVW��
8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

�

�MZ
 8MQIWLEVMRK

-X MW E ZIV] TSTYPEV XIGLRMUYI JSV GSQTYXIV W]WXIQW XLEX WYTTSVX RYQIVSYW XIVQMREPW� 8LI STIVEXMRK
W]WXIQ G]GPIW XLVSYKL EPP XLI EGXMZI TVSKVEQW MR XLI W]WXIQ XLEX RIIH TVSGIWWMRK ERH KMZIW IEGL SRI E
WQEPP XMQI WPMGI SR IEGL G]GPI�

5�� �F


&EGOYT TVSGIHYVI�

% TVSGIHYVI XLEX HIWGVMFIW LS[ ERH [LIR XS QEOI I\XVE GSTMIW SJ MRJSVQEXMSR SV WSJX[EVI XS TVSXIGX EKEMRWX
PSWWIW�

6IGSZIV] TVSGIHYVI�

% VIGSZIV] TVSGIHYVI MW ER EGXMSR XEOIR [LIR MRJSVQEXMSR SJ WSJX[EVI QYWX FI VIWXSVIH�

8LI MRJSVQEXMSR [LMGL MW PSWX SV EGGMHIRXP] GLERKIH GER FI VIWXSVIH JVSQ XLI FEGOYT GST]� % FEGOYT WIVZIV
QE] FI YWIH [MXL ER SR�PMRI W]WXIQ [LMGL GSRXMRYSYWP] QEOIW FEGOYT XLVSYKL 1MVVSVMRK TVSGIWW SR XLI

LEVH HMWO MR SVHIV XS LERHPI ER] JYXYVI HMWEWXIV�

%W JSV EW VIGSZIV] TVSGIHYVI MW GSRGIVRIH WIZIVEP WSJX[EVI EVI FIMRK WSPH MR XLI QEVOIX� EZEMPEFPI SR '(W
[LMGL EVI YWIH XS VIGSZIV XLI HEXE MJ PSWX F] QMWXEOI SV HIPMFIVEXIP]�

5�� �E


4VI�[VMXXIR 7SJX[EVI�

8LSYWERHW SJ TVI�[VMXXIR WSJX[EVI TEGOEKIW EVI EZEMPEFPI XSHE]� -J ]SY GER JMRH E WSJX[EVI TEGOEKI XLEX
QIIXW ]SYV VIUYMVIQIRXW� TYVGLEWMRK MX MW XLI FIWX STXMSR�

&Y]MRK 4VI�[VMXXIR 7SJX[EVI�

*SPPS[MRK WXITW EVI JSPPS[IH MR WIPIGXMRK ERH FY]MRK E TVI�[VMXXIR WSJX[EVI TEGOEKI�

�� 4VITEVI E PMWX SJ EPP EZEMPEFPI WSJX[EVI TEGOEKIW XLEX GER TIVJSVQ XLI HIWMVIH XEWO�W
�

�� *VSQ XLMW PMWX� WIPIGX XLSWI WSJX[EVI TEGOEKIW SRP] XLEX QIIX XLI W]WXIQ WTIGMJMGEXMSR� *SV I\EQTPI�

GSQTEXMFMPMX] [MXL YWIV W EZEMPEFPI� TPERRIH LEVH[EVI� -�3 HIZMGIW� 3TIVEXMRK 7]WXIQ� IXG�

�� 2S[ GLSSWI XLI FIWX SRI �FEWIH SR JEGXSVW WYGL EW WYTTSVXIH JIEXYVIW� HYVEXMSR SJ [EVVERX] WYTTSVX�
GSWX� IXG�
 JVSQ XLI PMWX SJ XLSWI WIPIGXIH MR 7XIT ��

�� 2S[ JMRH SYX XLI WSYVGI JVSQ [LIVI ]SY GER TYVGLEWI XLI JMREPP] WIPIGXIH WSJX[EVI EX XLI GLIETIWX
TVMGI� (MJJIVIRX ZIRHSVW RSVQEPP] SJJIV HMJJIVIRX HMWGSYRX VEXIW SR XLI PMWX TVMGI� ERH WIPIGXMRK XLI FIWX
ZIRHSV MR XIVQW SV TVMGI ERH EJXIV�WEPI WYTTSVX MW ZIV] MQTSVXERX�

*SPPS[MRK EVI XLI EHZERXEKIW ERH PMQMXEXMSRW SJ FY]MRK E TVI�[VMXXIR WSJX[EVI TEGOEKI�

�� 4VI�[VMXXIR WSJX[EVI TEGOEKIW YWYEPP] GSWX PIWW FIGEYWI QER] GYWXSQIVW WLEVI XLIMV HIZIPSTQIRX ERH

QEMRXIRERGI GSWX�

�� ;MXL E TVI�[VMXXIR WSJX[EVI TEGOEKI� E YWIV GER WXEVX XLI TPERRIH EGXMZMX] EPQSWX MQQIHMEXIP]� 8LI YWIV
RIIH RSX [EMX JSV XLI WSJX[EVI XS FI HIZIPSTIH ERH XIWXIH� 8LMW QE] FI ZIV] MQTSVXERX� MJ XLI
HIZIPSTQIRX ERH XIWXMRK IJJSVXW MRZSPZI WIZIVEP QSRXLW�

�� 4VI�[VMXXIR WSJX[EVI TEGOEKIW EVI YWYEPP] KIRIVEP TYVTSWI� WS XLEX XLI] GER QIIX XLI VIUYMVIQIRXW SJ
EW QER] TSXIRXMEP YWIVW EW TSWWMFPI� (YI XS XLMW� QER] XMQIW� XLI STIVEXMRK IJJMGMIRG] ERH GETEFMPMX] SJ
QIIX XLI WTIGMJMG RIIHW SJ E YWIV QSVI IJJIGXMZI MW RSX EW KSSH JSV TVI�[VMXXIR WSJX[EVI TEGOEKIW EW JSV
MR�LSYWI HIZIPSTIH WSJX[EVI TEGOEKIW�

'YWXSQM^IH 7SJX[EVI�

-R RSRI SJ XLI EZEMPEFPI TVI�[VMXXIR WSJX[EVI TEGOEKIW QIIX XLI WTIGMJMG VIUYMVIQIRXW SJ E YWIV �ER
SVKERM^EXMSR SV ER MRHMZMHYEP
� MX FIGSQIW RIGIWWEV] JSV XLI YWIV XS GVIEXI E GYWXSQM^IH WSJX[EVI TEGOEKI� -J
XLI YWIV LEW ER MR�LSYWI WSJX[EVI HIZIPSTQIRX XIEQ� XLI WSJX[EVI TEGOEKI GER FI GVIEXIH MR�LSYWI�
,S[IZIV� MJ WYGL E XIEQ HSIW RSX I\MWX MR�LSYWI� XLI YWIV QYWX KIX MX GVIEXIH F] ERSXLIV SVKERM^EXMSR F]
TPEGMRK ER SVHIV JSV MX�
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8LI�WYKKIWXIH�ERW[IVW�TVSZMHIH� SR� ERH� QEHI� EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W�[IFWMXI� QE]�SRP]�FI� VIJIVVIH�� VIPMIH� YTSR� SV� XVIEXIH� EW� E� KYMHI�ERH�WYFWXMXYXI� JSV�

TVSJIWWMSREP�EHZMGI��8LI�-RWXMXYXI�HSIW�RSX�XEOI�ER]�VIWTSRWMFMPMX]�EFSYX�XLI�EGGYVEG]��GSQTPIXIRIWW�SV�GYVVIRG]�SJ�XLI�MRJSVQEXMSR�TVSZMHIH�MR� XLI�WYKKIWXIH�ERW[IVW��
8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

�

3VHIVMRK 'YWXSQM^IH 7SJX[EVI�

*SPPS[MRK WXITW EVI JSPPS[IH JSV XLMW�

�� 8LI YWIV TVITEVIW E PMWX SJ EPP YWIV VIUYMVIQIRXW GEVIJYPP]�

�� 8LI YWIV XLIR JPSEXW E XIRHIV JSV MRZMXMRK UYSXEXMSRW JSV GVIEXMSR SJ XLI VIUYMWMXI WSJX[EVI� 7SQIXMQIW� XLI
YWIV HMVIGXP] GSRXEGXW JI[ WSJX[EVI LSYWIW MRWXIEH SJ JPSEXMRK E XIRHIV JSV UYSXEXMSRW�

�� %JXIV VIGIMZMRK XLI UYSXEXMSRW� XLI YWIV WIPIGXW E JI[ SJ XLIQ JSV JYVXLIV MRXIVEGXMSR FEWIH SR XLI GSWX
UYSXIH F] XLIQ� XLIMV VITYXEXMSR MR XLI QEVOIX� XLIMV WYFQMXXIH TVSTSWEP� IXG�

�� 8LI YWIV XLIR TIVWSREPP] MRXIVEGXW [MXL XLI VITVIWIRXEXMZI�W
 SJ IEGL SJ XLI WIPIGXIH ZIRHSVW� &EWIH SR
XLMW MRXIVEGXMSR� XLI YWIV QEOIW E JMREP GLSMGI SJ XLI ZIRHSV XS SJJIV XLI GSRXVEGX JSV GVIEXMSR SJ XLI
VIUYMWMXI WSJX[EVI�

�� 8LI WIPIGXIH ZIRHSV XLIR GVIEXIW XLI WSJX[EVI TEGOEKIW ERH HIPMZIVW MX XS XLI YWIV� 3JXIR� XLI ZIRHSV
LEW XS MRXIVEGX GPSWIP] [MXL XLI YWIV HYVMRK XLI WSJX[EVI HIZIPSTQIRX TVSGIWW�

3JXIR� XLI YWIV LEW XS SVHIV JSV FSXL LEVH[EVI ERH WSJX[EVI� -R XLMW GEWI� XLI YWIV QE] GLSSWI XS TPEGI XLI

SVHIV JSV FSXL XS E WMRKPI ZIRHSV� 8LI ZIRHSV HIZIPSTW XLI WSJX[EVI SR XLI GLSWIR LEVH[EVI� ERH HIPMZIVW
XLI WSJX[EVI EPSRK [MXL XLI LEVH[EVI XS XLI YWIV� 8LMW MW RSVQEPP] VIJIVVIH XS EW ER IRH�XS�IRH WSPYXMSR SV E
XYVROI] WSPYXMSR�

*SPPS[MRK EVI XLI EHZERXEKIW ERH PMQMXEXMSRW SJ SVHIVMRK E GYWXSQM^IH WSJX[EVI TEGOEKI VEXLIV XLER

HIZIPSTMRK MX MR�LSYWI�

�� 8LI YWIV RIIH RSX QEMRXEMR MXW S[R WSJX[EVI HIZIPSTQIRX XIEQ� 1EMRXEMRMRK ERH QEREKMRK WYGL E XIEQ
MW I\TIRWMZI� ERH QE] RSX FI NYWXMJMIH JSV ER SVKERM^EXMSR RSX RIIHMRK XS HIZIPST WSJX[EVI SR E VIKYPEV
FEWMW�

�� -X MW IEWMIV XS GEVV] SYX GLERKIW MR XLI WSJX[EVI� MJ ER MR�LSYWI XIEQ HIZIPSTW MX� *SV SVHIVIH GYWXSQM^IH
WSJX[EVI� XLI YWIV RIIHW XS HITIRH EP[E]W SR XLI ZIRHSV JSV GEVV]MRK SYX XLI GLERKIW� ERH XLI ZIRHSV
QE] GLEVKI WITEVEXIP] JSV IZIV] VIUYIWX JSV GLERKI�

5�� �F


(SGYQIRXEXMSR�

(SGYQIRXEXMSR MW XLI TVSGIWW SJ GSPPIGXMRK� SVKERM^MRK� WXSVMRK� ERH QEMRXEMRMRK E GSQTPIXI LMWXSVMGEP VIGSVH
SJ TVSKVEQW ERH SXLIV HSGYQIRXW YWIH SV TVITEVIH HYVMRK XLI HMJJIVIRX TLEWIW SJ XLI PMJI G]GPI SJ WSJX[EVI�

%R] WSJX[EVI GERRSX FI GSRWMHIVIH GSQTPIXI YRXMP MX MW TVSTIVP] HSGYQIRXIH� -R JEGX� HSGYQIRXEXMSR MW ER
SR�KSMRK TVSGIWW XLEX WXEVXW EW IEVP] EW MR XLI WXYH] TLEWI SJ XLI WSJX[EVI ERH GSRXMRYIW YRXMP MXW
MQTPIQIRXEXMSR ERH STIVEXMSR TLEWI� 1SVISZIV� HSGYQIRXEXMSR MW E RIZIV�IRHMRK TVSGIWW XLVSYKLSYX XLI
PMJI SJ XLI WSJX[EVI� -X LEW XS FI GEVVMIH SYX JVSQ XMQI�XS�XMQI [LIRIZIV XLI WSJX [EVI MW QSHMJMIH HYVMRK MXW
QEMRXIRERGI TLEWI�

2IIH JSV (SGYQIRXEXMSR�

4VSTIV HSGYQIRXEXMSR SJ WSJX[EVI MW RIGIWWEV] HYI XS XLI JSPPS[MRK VIEWSRW�

�� -X WSPZIW XLI TVSFPIQ SJ MRHMWTIRWEFMPMX] SJ ER MRHMZMHYEP JSV ER SVKERM^EXMSR� )ZIR MJ XLI HIWMKRIV SV
TVSKVEQQIV SJ XLI WSJX[EVI PIEZIW XLI SVKERM^EXMSR� XLI HSGYQIRXIH ORS[PIHKI VIQEMRW [MXL XLI
SVKERM^EXMSR XLEX MW YWIJYP JSV XLI GSRXMRYMX] SJ XLI WSJX[EVI�

�� -X QEOIW WSJX[EVI IEWMIV XS QSHMJ] ERH QEMRXEMR MR XLI JYXYVI� 8LI OI] XS QEMRXIRERGI MW TVSTIV ERH
H]REQMG HSGYQIRXEXMSR� -X MW IEWMIV XS YRHIVWXERH XLI PSKMG SJ E TVSKVEQ JVSQ XLI HSGYQIRXIH VIGSVHW
VEXLIV XLER MXW GSHI� 7]WXIQ JPS[GLEVXW� TVSKVEQ JPS[GLEVXW� SV GSQQIRXW YWIH [MXLMR XLI TVSKVEQW
TVSZI XS FI ZIV] LIPTJYP MR XLMW VIKEVH�

�� -X LIPTW MR VIWXEVXMRK E WSJX[EVI TSWXTSRIH IEVPMIV HYI XS WSQI VIEWSR� 8LI NSF RIIH RSX WXEVX JVSQ
WGVEXGL� ERH XLI SPH MHIEW GER FI IEWMP] VIGETMXYPEXIH JVSQ XLI EZEMPEFPI HSGYQIRXW� EZSMHMRK HYTPMGEXMSR
SJ [SVO� ERH WEZMRK PSX SJ XMQI ERH IJJSVX�

7)'8-32 ' 2)8;36/ 
 7)'96-8=
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�M
 *MVI[EPPW�

% JMVI[EPP MW ER MRXIKVEXIH GSPPIGXMSR SJ WIGYVMX] QIEWYVIW HIWMKRIH XS TVIZIRX YREYXLSVM^IH IPIGXVSRMG
EGGIWW XS E RIX[SVOIH GSQTYXIV W]WXIQ� -X MW EPWS E HIZMGI SV WIX SJ HIZMGIW GSRJMKYVIH XS TIVQMX� HIR]�
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8LI�WYKKIWXIH�ERW[IVW�TVSZMHIH� SR� ERH� QEHI� EZEMPEFPI� XLVSYKL� XLI� -RWXMXYXI W�[IFWMXI� QE]�SRP]�FI� VIJIVVIH�� VIPMIH� YTSR� SV� XVIEXIH� EW� E� KYMHI�ERH�WYFWXMXYXI� JSV�

TVSJIWWMSREP�EHZMGI��8LI�-RWXMXYXI�HSIW�RSX�XEOI�ER]�VIWTSRWMFMPMX]�EFSYX�XLI�EGGYVEG]��GSQTPIXIRIWW�SV�GYVVIRG]�SJ�XLI�MRJSVQEXMSR�TVSZMHIH�MR� XLI�WYKKIWXIH�ERW[IVW��
8LIVIJSVI��XLI�-RWXMXYXI�MW�RSX�PMEFPI�XS�EXXIRH�SV�VIGIMZI�ER]�GSQQIRXW��SFWIVZEXMSRW�SV�GVMXMGW�VIPEXIH�XS�XLI�WYKKIWXIH�ERW[IVW�

�

IRGV]TX� HIGV]TX� SV TVS\] EPP GSQTYXIV XVEJJMG FIX[IIR HMJJIVIRX WIGYVMX] HSQEMRW FEWIH YTSR E WIX SJ

VYPIW ERH SXLIV GVMXIVME�

% W]WXIQ HIWMKRIH XS TVIZIRX YREYXLSVM^IH EGGIWW XS SV JVSQ E TVMZEXI RIX[SVO� *MVI[EPPW GER FI
MQTPIQIRXIH MR FSXL LEVH[EVI ERH WSJX[EVI� SV E GSQFMREXMSR SJ FSXL� *MVI[EPPW EVI JVIUYIRXP] YWIH XS
TVIZIRX YREYXLSVM^IH -RXIVRIX YWIVW JVSQ EGGIWWMRK TVMZEXI RIX[SVOW GSRRIGXIH XS XLI -RXIVRIX�

IWTIGMEPP] MRXVERIXW� %PP QIWWEKIW IRXIVMRK SV PIEZMRK XLI MRXVERIX TEWW XLVSYKL XLI JMVI[EPP� [LMGL
I\EQMRIW IEGL QIWWEKI ERH FPSGOW XLSWI XLEX HS RSX QIIX XLI WTIGMJMIH WIGYVMX] GVMXIVME�

�MM
 (MKMXEP WMKREXYVIW�

% HMKMXEP WMKREXYVI SV HMKMXEP WMKREXYVI WGLIQI MW E X]TI SJ EW]QQIXVMG GV]TXSKVETL] YWIH XS WMQYPEXI XLI
WIGYVMX] TVSTIVXMIW SJ E LERH[VMXXIR WMKREXYVI SR TETIV� (MKMXEP WMKREXYVI WGLIQIW RSVQEPP] KMZI X[S
EPKSVMXLQW� SRI JSV WMKRMRK [LMGL MRZSPZIW XLI YWIV W WIGVIX SV TVMZEXI OI]� ERH SRI JSV ZIVMJ]MRK
WMKREXYVIW [LMGL MRZSPZIW XLI YWIV W TYFPMG OI]� 8LI SYXTYX SJ XLI WMKREXYVI TVSGIWW MW GEPPIH XLI HMKMXEP
WMKREXYVI�

% WMKREXYVI TVSZMHIW EYXLIRXMGEXMSR SJ E QIWWEKI � 1IWWEKIW QE] FI ER]XLMRK� JVSQ IPIGXVSRMG QEMP XS
E GSRXVEGX� SV IZIR E QIWWEKI WIRX MR E QSVI GSQTPMGEXIH GV]TXSKVETLMG TVSXSGSP� (MKMXEP WMKREXYVIW EVI
YWIH XS GVIEXI TYFPMG OI] MRJVEWXVYGXYVI �4/-
 WGLIQI MR [LMGL YWIV W TYFPMG OI] �[LIXLIV JSV TYFPMG�OI]
IRGV]TXMSR� HMKMXEP WMKREXYVIW� SV ER] SXLIV TYVTSWI
 MW XMIH XS E YWIV F] E HMKMXEP MHIRXMX] GIVXMJMGEXI

EYXLSVMX]� 4/- WGLIQIW EXXIQTX XS YRFVIEOEFP] FMRH YWIV MRJSVQEXMSR �REQI� EHHVIWW� TLSRI RYQFIV�
IXG�
 XS E TYFPMG OI]� WS XLEX TYFPMG OI]W GER FI YWIH EW E JSVQ SJ MHIRXMJMGEXMSR�

(MKMXEP WMKREXYVIW GER EPWS TVSZMHI RSR�VITYHMEXMSR� QIERMRK XLEX XLI WMKRIV GERRSX WYGGIWWJYPP] GPEMQ
XLI] HMH RSX WMKR E QIWWEKI� [LMPI EPWS GPEMQMRK XLIMV TVMZEXI OI] VIQEMRW WIGVIX� JYVXLIV� WSQI RSR�
VITYHMEXMSR WGLIQIW SJJIV E XMQI WXEQT JSV XLI HMKMXEP WMKREXYVI� WS XLEX IZIR MJ XLI TVMZEXI OI] MW
I\TSWIH� XLI WMKREXYVI MW ZEPMH RSRIXLIPIWW� (MKMXEP WMKREXYVIW EVI SJXIR YWIH XS MQTPIQIRX IPIGXVSRMG
WMKREXYVIW� E FVSEHIV XIVQ XLEX VIJIVW XS ER] IPIGXVSRMG HEXE XLEX GEVVMIW XLI MRXIRX SJ E WMKREXYVI� FYX RSX
EPP IPIGXVSRMG WMKREXYVIW YWI HMKMXEP WMKREXYVIW�

�MMM
 %YXLIRXMGEXMSR ERH EYXLSVM^EXMSR�

%YXLIRXMGEXMSR MW XLI TVSGIWW SJ HIXIVQMRMRK [LIXLIV WSQISRI SV WSQIXLMRK MW� MR JEGX� [LS SV [LEX MX MW
HIGPEVIH XS FI� -R TVMZEXI ERH TYFPMG GSQTYXIV RIX[SVOW �MRGPYHMRK XLI -RXIVRIX
� EYXLIRXMGEXMSR MW
GSQQSRP] HSRI XLVSYKL XLI YWI SJ PSKSR TEWW[SVHW� /RS[PIHKI SJ XLI TEWW[SVH MW EWWYQIH XS
KYEVERXII XLEX XLI YWIV MW EYXLIRXMG� )EGL YWIV VIKMWXIVW MRMXMEPP] �SV MW VIKMWXIVIH F] WSQISRI IPWI
�
YWMRK ER EWWMKRIH SV WIPJ�HIGPEVIH TEWW[SVH� 3R IEGL WYFWIUYIRX YWI� XLI YWIV QYWX ORS[ ERH YWI XLI
TVIZMSYWP] HIGPEVIH TEWW[SVH� 8LI [IEORIWW MR XLMW W]WXIQ JSV XVERWEGXMSRW XLEX EVI WMKRMJMGERX �WYGL EW
XLI I\GLERKI SJ QSRI]
 MW XLEX TEWW[SVH GER SJXIR FI WXSPIR� EGGMHIRXEPP] VIZIEPIH� SV JSVKSXXIR�

*SV XLMW VIEWSR� -RXIVRIX FYWMRIWW ERH QER] SXLIV XVERWEGXMSRW VIUYMVI E QSVI WXVMRKIRX EYXLIRXMGEXMSR
TVSGIWW� 8LI YWI SJ HMKMXEP GIVXMJMGEXIW MWWYIH ERH ZIVMJMIH F] E 'IVXMJMGEXI %YXLSVMX] �'%
 EW TEVX SJ E
TYFPMG OI] MRJVEWXVYGXYVI MW GSRWMHIVIH PMOIP] XS FIGSQI XLI WXERHEVH [E] XS TIVJSVQ EYXLIRXMGEXMSR SR
XLI -RXIVRIX� 0SKMGEPP]� EYXLIRXMGEXMSR TVIGIHIW EYXLSVM^EXMSR �EPXLSYKL XLI] QE] SJXIR WIIQ XS FI
GSQFMRIH
�

%YXLSVM^EXMSR MW XLI TVSGIWW SJ KMZMRK WSQISRI TIVQMWWMSR XS HS SV LEZI WSQIXLMRK� -R QYPXM�YWIV
GSQTYXIV W]WXIQW� E W]WXIQ EHQMRMWXVEXSV HIJMRIW JSV XLI W]WXIQ [LMGL YWIVW EVI EPPS[IH EGGIWW XS XLI
W]WXIQ ERH [LEX TVMZMPIKIW SJ YWI �WYGL EW EGGIWW XS [LMGL JMPI HMVIGXSVMIW� LSYVW SJ EGGIWW� EQSYRX SJ
EPPSGEXIH WXSVEKI WTEGI� ERH WS JSVXL
� %WWYQMRK XLEX WSQISRI LEW PSKKIH MR XS E GSQTYXIV STIVEXMRK
W]WXIQ SV ETTPMGEXMSR� XLI W]WXIQ SV ETTPMGEXMSR QE] [ERX XS MHIRXMJ] [LEX VIWSYVGIW XLI YWIV GER FI
KMZIR HYVMRK XLMW WIWWMSR� 8LYW� EYXLSVM^EXMSR MW WSQIXMQIW WIIR EW FSXL XLI TVIPMQMREV] WIXXMRK YT SJ
TIVQMWWMSRW F] E W]WXIQ EHQMRMWXVEXSV ERH XLI EGXYEP GLIGOMRK SJ XLI TIVQMWWMSR ZEPYIW XLEX LEZI FIIR

WIX YT [LIR E YWIV MW KIXXMRK EGGIWW� 0SKMGEPP]� EYXLSVM^EXMSR MW TVIGIHIH F] EYXLIRXMGEXMSR�
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�M
 ;MHI %VIE 2IX[SVO �;%2
�

% [MHI EVIE RIX[SVO SV ;%2 MW E GSQTYXIV RIX[SVO GSZIVMRK E FVSEH KISKVETLMGEP EVIE� 'SRXVEWX [MXL
TIVWSREP EVIE RIX[SVOW �4%2W
� QIXVSTSPMXER EVIE RIX[SVOW �1%2W
 SV PSGEP EVIE RIX[SVOW �0%2W
 XLEX
EVI YWYEPP] PMQMXIH XS E VSSQ� FYMPHMRK SV GEQTYW� 8LI PEVKIWX ERH QSWX [IPP�ORS[R I\EQTPI SJ E ;%2
MW XLI -RXIVRIX�

;%2W EVI YWIH XS GSRRIGX PSGEP EVIE RIX[SVOW �0%2W
 XSKIXLIV� WS XLEX YWIVW ERH GSQTYXIVW MR SRI
PSGEXMSR GER GSQQYRMGEXI [MXL YWIVW ERH GSQTYXIVW MR SXLIV PSGEXMSRW� 1ER] ;%2W EVI FYMPX JSV SRI
TEVXMGYPEV SVKERM^EXMSR ERH EVI TVMZEXI� 3XLIVW� FYMPX F] -RXIVRIX WIVZMGI TVSZMHIVW� TVSZMHI GSRRIGXMSRW
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JVSQ ER SVKERM^EXMSR�W 0%2 XS XLI -RXIVRIX� ;%2W EVI QSWX SJXIR FYMPX YWMRK PIEWIH PMRIW� %X IEGL IRH SJ

XLI PIEWIH PMRI� E VSYXIV GSRRIGXW XS XLI 0%2 SR SRI WMHI ERH E LYF [MXLMR XLI ;%2 SR XLI SXLIV�
0IEWIH PMRIW GER FI ZIV] I\TIRWMZI� -RWXIEH SJ YWMRK PIEWIH PMRIW� ;%2W GER EPWS FI FYMPX YWMRK PIWW
GSWXP] GMVGYMX W[MXGLMRK SV TEGOIX W[MXGLMRK QIXLSHW�

�MM
 1IXVSTSPMXER %VIE 2IX[SVO �1%2
�

1IXVSTSPMXER %VIE 2IX[SVOW SV 1%2W EVI PEVKI GSQTYXIV RIX[SVOW YWYEPP] WTERRMRK E GEQTYW SV E GMX]�
8LI] X]TMGEPP] YWI [MVIPIWW MRJVEWXVYGXYVI SV STXMGEP JMFIV GSRRIGXMSRW XS PMRO XLIMV WMXIW�

*SV MRWXERGI E YRMZIVWMX] SV GSPPIKI QE] LEZI E 1%2 XLEX NSMRW XSKIXLIV QER] SJ XLIMV PSGEP EVIE
RIX[SVOW �0%2W
 WMXYEXIH EVSYRH WMXI JVSQ XLIMV 1%2 XLI] GSYPH LEZI WIZIVEP [MHI EVIE RIX[SVO �;%2

PMROW XS SXLIV YRMZIVWMXMIW SV XLI -RXIVRIX� 7TIGMJMGEPP]� XLMW X]TI SJ 1%2 MW ORS[R EW E GEQTYW EVIE
RIX[SVO�

7SQI XIGLRSPSKMIW YWIH JSV XLMW TYVTSWI EVI %81� *((- ERH 71(7� 8LIWI SPHIV XIGLRSPSKMIW EVI MR
XLI TVSGIWW SJ FIMRK HMWTPEGIH F] )XLIVRIX�FEWIH 1%2W �I�K� 1IXVS )XLIVRIX
 MR QSWX EVIEW� 1%2 PMROW
FIX[IIR 0%2W LEZI FIIR FYMPX [MXLSYX GEFPIW YWMRK QMGVS[EZI� VEHMS� SV MRJVE�VIH JVII�WTEGI STXMGEP
GSQQYRMGEXMSR PMROW� (MWXVMFYXIH 5YIYI (YEP &YW� MW XLI 1IXVSTSPMXER %VIE 2IX[SVO WXERHEVH JSV HEXE
GSQQYRMGEXMSR

�MMM
 ,]FVMH 2IX[SVOW�

,]FVMH RIX[SVOW EVI TEVX WXEV� TEVX VMRK� ERH TEVX FYW� 8LIWI WXVYGXYVIW EVI GSQQSR MR ZIV] PEVKI
RIX[SVOW� IWTIGMEPP] XLSWI XLEX HIZIPSTIH SZIV E PSRK TIVMSH SJ XMQI�

4SMRX XS TSMRX GSRRIGXMSRW �JSV NYWX X[S GSQTYXIVW
 ERH QIWLIW �QER] TSMRX�XS�TSMRX GSRRIGXMSRW
 EVI
X[S SXLIV XSTSPSKMIW� 8LI JMVWX MW SJ PMXXPI MRXIVIWX WMRGI E JI[ 0%2W EVI SJ XLMW X]TI� 8LI WIGSRH MW RSX
WYTTSVXIH [MXL GYVVIRX 0%2 WSJX[EVI SR TIVWSREP GSQTYXIVW�

2IX[SVOW GER FI GSRJMKYVIH MR WIZIVEP [E]W� ,YF SV 7XEV RIX[SVOW� XLI WMQTPIWX XS HIZIPST� TEWW EPP
GSQQYRMGEXMSRW XLVSYKL E WMRKPI W[MXGL SV RSHI� 1YPXMHVST RIX[SVO �WII JMKYVI �
 GSRRIGX EPP HIZMGIW XS
E WMRKPI QIERHIVMRK WIX SJ PMROW� 8LIWI EVI MRI\TIRWMZI� JYPP�XMQI RIX[SVOW� FYX PSWW SJ WIVZMGI EX ER]

TSMRX [MPP MQQIHMEXIP] HIR] EGGIWW XS XLSWI JYVXLIV EPSRK XLI RIX[SVO�

0SST SV VMRK RIX[SVOW JVSQ ER IRHPIWW PSST� XLI] EPWS EVI VIPEXMZIP] MRI\TIRWMZI� ERH GER TVSZMHI ER
EPXIVREXI VSYXI MR GEWI SJ PSWW SJ WIVZMGI EX E KMZIR TSMRX� 1IWL RIX[SVOW �WII JMKYVI �
 TIVQMX ER] X[S
HIZMGIW [MXLMR XLI RIX[SVO XS GSQQYRMGEXI HMVIGXP]� 8LMW X]TI SJ GSRJMKYVEXMSR MW ZIV] HITIRHEFPI� WMRGI

MX TVSZMHIW QYPXMTPI VSYXIW MRXS ERH SYX SJ IEGL PSGEXMSR�
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% LEPJ HYTPI\ W]WXIQ TVSZMHIW JSV GSQQYRMGEXMSR MR FSXL HMVIGXMSRW� FYX SRP] SRI HMVIGXMSR EX E XMQI �RSX
WMQYPXERISYWP]
� 8]TMGEPP]� SRGI E TEVX] FIKMRW VIGIMZMRK E WMKREP� MX QYWX [EMX JSV XLI XVERWQMXXIV XS WXST
XVERWQMXXMRK� FIJSVI VITP]MRK�

%R I\EQTPI SJ E LEPJ HYTPI\ W]WXIQ MW E X[S�TEVX] W]WXIQ WYGL EW E [EPOMI�XEPOMI WX]PI X[S�[E] VEHMS�
[LIVIMR SRI QYWX YWI 3ZIV SV ERXLIV TVIZMSYWP] HIWMKRIH GSQQERH XS MRHMGEXI XLI IRH SJ
XVERWQMWWMSR� ERH IRWYVI XLEX SRP] SRI TEVX] XVERWQMXW EX E XMQI� FIGEYWI FSXL TEVXMIW XVERWQMX SR XLI
WEQI JVIUYIRG]�

% KSSH EREPSK] JSV E LEPJ HYTPI\ W]WXIQ [SYPH FI E SRI PERI VSEH [MXL XVEJJMG GSRXVSPPIVW EX IEGL IRH�
8VEJJMG GER JPS[ MR FSXL HMVIGXMSRW� FYX SRP] SRI HMVIGXMSR EX E XMQI [MXL XLMW FIMRK VIKYPEXIH F] XLI XVEJJMG
GSRXVSPPIVW�

�MM
 *YPP (YTPI\�

% JYPP HYTPI\� SV WSQIXMQIW HSYFPI�HYTPI\ W]WXIQ EPPS[W GSQQYRMGEXMSR MR FSXL HMVIGXMSRW� ERH YRPMOI
LEPJ HYTPI\� EPPS[W XLMW XS LETTIR WMQYPXERISYWP]� 0ERHPMRI XIPITLSRI RIX[SVOW EVI JYPP HYTPI\ WMRGI XLI]
EPPS[ FSXL GEPPIVW XS WTIEO ERH FI LIEVH EX XLI WEQI XMQI� % KSSH EREPSK] JSV E JYPP HYTPI\ W]WXIQ
[SYPH FI E X[S�PERI VSEH [MXL SRI PERI JSV IEGL HMVIGXMSR�

)\EQTPIW� 8IPITLSRIW� 1SFMPI TLSRIW IXG�

8[S [E] VEHMSW GER FI� JSV MRWXERGI� HIWMKRIH EW JYPP HYTPI\ W]WXIQW� [LMGL XVERWQMX SR SRI JVIUYIRG]
ERH VIGIMZI SR E HMJJIVIRX JVIUYIRG]� 8LMW MW EPWS GEPPIH JVIUYIRG]�HMZMWMSR HYTPI\� *VIUYIRG]�HMZMWMSR�
HYTPI\ W]WXIQW GER FI I\XIRHIH XS JEVXLIV HMWXERGIW YWMRK TEMVW SJ WMQTPI VITIEXIV WXEXMSRW� FIGEYWI
XLI GSQQYRMGEXMSRW XVERWQMXXIH SR ER] SRI JVIUYIRG] EP[E]W XVEZIP MR XLI WEQI HMVIGXMSR�
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