
 
 

  
 

"We are all so deeply interconnected; we 
have no option but to love all. Be kind and 

do good for any one and that will be 
reflected. The ripples of the kind heart are 

the highest blessings of the universe." 
Amit Ray 
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I am please to present the Monthly Technical Updates for 
the month of August 2023, highlighting news from 
economy, Corporate Sector, Taxation; updates from the 
stock market/ foreign exchange; and a glimpse of TSPD 
activities held during the month. I believe that members 
will find it informative and helpful in discharging their 
professional assignments/ responsibilities. 
 
Moreover, Worthy Members are requested to frequently 
visit the website of the Institute to keep themselves 
abreast with the latest developments in the AML/ CFT 
regime. I also want to request all members to share their 
valuable suggestions for further improvement in the 
Monthly Technical Update and identify topics of technical 
interest, which the Committee may consider for arranging 
seminars, workshops and training programs beneficial for 
the practicing members in terms of their capacity building 
and value addition.Worthy members are requested to 
share their valuable suggestions at tspd@icmap.com.pk 
for further improvement in the document and identify 
topics of technical interest.  
 

Shehzad Ahmed Malik, FCMA 
President ICMA  

From the desk of President ICMA 
& Chairman TSPD Committee  

For suggestions please contact: 
 
Technical Support & Practice 
Development (TSPD) Directorate 
 
Phone# 051-4865561-2,  
Email: tspd@icmap.com.pk,  
URL: www.icmainternational.com 
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Committee  Activities 

MOU Signing Ceremony Between ICMA Pakistan & SECP 
Mr. Shehzad Ahmed Malik, President ICMA International signed an MoU with the Securities and Exchange 
Commission of Pakistan (SECP). The MOU Signing Ceremony was held on August 25, 2023 at the SECP Office, NICL 
Building, Islamabad. Mr. Shehzad Ahmed Malik (President of ICMA International) and Mr. Akif Saeed (Chairman SECP) 
signed the MOU. 

This strategic collaboration is poised to create opportunities for ICMA members, students, and the financial industry 
as a whole which includes; 

• SECP, to become an authorized employer for ICMA students/ members, offering 1-year training opportunities. 

• The SECP and ICMA Pakistan will jointly work on research and training opportunities, enriching lCMA’s members' 
and students' skill sets and knowledge base. 

• SECP is now ICMA Pakistan's premier corporate partner, fostering a stronger bond for a brighter future. 
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Webinar on “Establishing CMA firm and combating 

associated challenges” 
Technical Support and Practice Development (TSPD) Committee, in collaboration with the Islamabad Branch Council 
(IBC) organized a Webinar on “Establishing CMA firm and combating associated challenges on Friday, August 18, 
2023 for the awareness of members, students, professionals and other stakeholders through ZOOM. Mr. Mazhar 
Saleem Shah, FCMA, Vice Chairman Karachi Branch Council & Managing Partner Maavins Solutions was the speaker 
at the event. 

Mr. Ather Saleem Ch., FCMA, Vice President ICMA graced the event with his presence as Guest of Honour. He 
thanked the speaker and the participants in his vote of thanks. A large number of participants attended the event 
and benefitted from the in-depth presentation of eminent speaker. 

 

Submission of Annual Return Form-A 
Under section 6A(2) of the Anti – Money Laundering Act, 2010 (AML Act, 2010); the Institute of Cost and 
Management Accountants of Pakistan (ICMA International) is authorized to monitor and supervise the firms with 
regards to the compliance of the AML Act, 2010 and the AML / CFT Regulations issued by ICMA.  

In this respect, all practicing members/ firms are directed to submit Form ‘A’ as early as possible. 

The aforementioned forms should be submitted through the online AML Portal which is accessible from the 
members’ secured login area as well as through the following link:- 

http://www.icmainternational.com.pk/login.aspx?page=Surveys/Form_A.aspx 

 Please note that the information is required under the AML Act, 2010 and the non – compliance will be subject to 
actions under the relevant AML / CFT Legislations. 
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Virtual Inauguration of ICMA Digital Academy 
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President’s Meeting with the Rector National University of 

Modern Languages (NUML) 
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Pakistan Stock Market  

Pakistan Stock Market - KSE-100 Index Fluctuations during August 2023 
 

Date 
KSE-100 Index Closing 

Figures* 
Date 

KSE-100 Index Closing 
Figures* 

Date 
KSE-100 Index Closing 

Figures* 

1 48,230.50 10 47,808.34 22 47,417.90 

2 48,764.55 11 48,424.40 23 47,513.17 

3 48,611.18 15 48,565.75 24 47,774.30 

4 48,585.71 16 48,146.43 25 47,671.21 

7 48,386.25 17 48,325.84 28 47,500.78 

8 47429.82 18 48,218.49 29 46,746.07 

9 48,227.60 21 47,447.95 30 46,189.72 

    31 45,081.28 

*As published in Daily Dawn 
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Rupee-Dollar Parity 
 
 

Date 
Interbank 

Rate* 
Market 
Rate* 

Date 
Interbank 

Rate* 
Market 
Rate* 

Date 
Interbank 

Rate* 
Market 
Rate* 

1 287.5 291.0 10 287.6 296.5 22 299.0 313.9 

2 289.3 292.0 11 288.4 298.0 23 299.6 316.0 

3 287.2 293.0 15 291.5 302.0 24 300.2 317.0 

4 286.9 292.5 16 294.9 303.5 25 301.0 317.3 

7 287.4 294.5 17 294.7 304.0 28 302.0 319.0 

8 287.9 296.5 18 296.0 303.8 29 301.5 323.0 

9 287.4 296.7 21 297.1 308.0 30 304.4 323.5 

      31 305.5 328.0 

*forex.pk 
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Corporate Updates 
 

1. ELECTRONIC TRANSMISSION OF ANNUAL AND QUARTERLY FINANCIAL STATEMENTS OF LISTED 
COMPANIES TO THE COMMISSION AND REGISTRAR OF COMPANIES   

Securities and Exchange Commission of Pakistan (SECP) vide their Circular No  11 of 2023 dated August 11, 2023 
directed the listed companies to file annual and quarterly financial statements together with the reports as required 
to be submitted under the applicable provision of the Companies Act, 2017 (the Act), through eService of SECP 
within the stipulated time under the Act.  

According to the SECP, the said filing shall be considered as compliance of the provisions of sub-section (7) of Section 
223 and Sub-section (2) of Section 237 of the Act with respect to dispatch/ transmission of the financial statements 
to the Commission and Registrar.  

For further details, please visit the following link: 
https://www.secp.gov.pk/document/circular-11-of-2023-electronic-transmission-of-annual-and-quarterly-
financial-statements-of-listed-companies-to-the-commission-and-registrar-of-
companies/?wpdmdl=48850&refresh=64d720ec8c1861691820268  
 

2. SECP AMENDS REGULATIONS RELATED TO THE CAPITAL MARKET INFRASTRUCTURE INSTITUTIONS 
(CMIIS) 

SECP vide their SROs 1062(I)/2023, 1063(I)/2023, 1064(I)/2023 & 1065(I)/2023 amended following Regulations, in 
order to promote best governance practices and maintain focus on core operations, has introduced maximum terms 
limits for the Chief Executive Officers and Independent Directors to serve in the CMIIs encompassing the Pakistan 
Stock Exchange (PSX), National Clearing Company of Pakistan Limited (NCCPL), Central Depository Company (CDC), 
and Pakistan Mercantile Exchange (PMEX). 

SECP amended the Securities Exchanges (Licensing and Operations) Regulations, 2016; the Futures Exchanges 
(Licensing and Operations) Regulations 2017; the Central Depositories (Licensing and Operations) Regulations 2016 
and  the Clearing Houses (Licensing and Operations) Regulations, 2016. 

Under the revised regulations, the appointment of the chief executive officer shall be made for a period of three 
years, which may be renewed for one more term of three years, with the prior approval of the Commission: Provided 
that a person may be appointed for third and final term of three years, based on exceptional performance that is 
substantiated by the board of directors through a rigorous review, subject to following a competitive hiring process 
and final review and approval by the Commission. 

Moreover, the tenure limits for independent directors have been capped at maximum three terms across all CMIIs. 
Further, no individual shall serve as independent director on the board of the same CMII for more than two terms.  

For further details, please visit the following link: 
https://www.secp.gov.pk/document/s-r-o-1062i-2023-amendments-in-securities-exchanges-licensing-operations-
regulations2016/?wpdmdl=48839&refresh=64d720611553b1691820129  

https://www.secp.gov.pk/document/s-r-o-1063i-2023-amendments-to-the-future-exchanges-licensing-
operations-regulations2017/?wpdmdl=48841&refresh=64d72061146a21691820129  

https://www.secp.gov.pk/document/s-r-o-1064i-2023-amendments-in-central-depository-licensing-operations-
regulations2016/?wpdmdl=48849&refresh=64d72061129091691820129  

https://www.secp.gov.pk/document/s-r-o-1065i-2023-amendments-in-clearing-houses-licensing-operations-
regulations2016/?wpdmdl=48845&refresh=64d72061137ef1691820129 
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Taxation Updates 
 

3. S.R.O. 996(I)/2023 - TRACKING AND MONITORING OF CARGO RULES, 2023 
 
Federal Board of Revenue (FBR) vide their S.R.O. 996(I)/2023 dated August 01, 2023 notified Tracking and 
Monitoring of Cargo Rules, 2023. The same were previously published vide S.R.0. 659(I)/2023 dated June 05, 2023. 
The rules shall apply to tracking and monitoring of the following types of cargo throughout the journey from the 
port of entry to the port of exit or from one warehouse to another, on real time basis, namely:- 
• transit cargo under Chapter XXV and sub-chapter VII of Chapter XXI of the Customs Rules, 2001, or any other 

cargo entered for transit across the territory of Pakistan; 
• petroleum, oil and lubricants (POL) products exported to Afghanistan under Chapter XXII of the Customs Rules, 

2001; 
• trans-shipment cargo under Chapter XIV and sub-chapter VIII of Chapter XXI of the Customs Rules, 2001; 
• cargo imported into or exported from Export Processing Zones, Special Economic Zones or Free Zones; and 
• any other cargo specified by the Board from time to time for tacking and monitoring under these rules. 
According to the Rules, no company is allowed to engage in the tracking and monitoring of cargo unless it has 
obtained a license under these rules. Furthermore, license holders are strictly prohibited from establishing, 
maintaining, or operating any telecommunication system or providing any telecommunication service that is not 
authorized under the license issued by the Pakistan Telecommunication Authority (PTA), as established under the 
Pakistan Telecommunication (Re-organization) Act, 1996. 
The licensing committee, responsible for overseeing the implementation of these rules, will operate in accordance 
with the provisions outlined. The convener of the licensing committee is the Director of Transit Trade (HQs) based 
in Karachi, and its headquarters will be located in the Directorate General of Transit Trade, Karachi. The Director of 
Transit Trade (HQs), Karachi, will provide the necessary secretarial and administrative support required for the 
functioning of the licensing committee. The committee will devise procedures aligned with the rules to ensure its 
effective operation. 
For further details, please visit the following link: 
https://download1.fbr.gov.pk/SROs/2023821085015504SRO996(I)2023dated01.08.2023(TrackingandMonitoringR
ules).pdf 
 

International Updates 
 

4. IAASB LAUNCHES PUBLIC CONSULTATION ON LANDMARK PROPOSED GLOBAL SUSTAINABILITY 
ASSURANCE STANDARD 

The International Auditing and Assurance Standards Board (IAASB) notified proposed International Standard on 
Sustainability Assurance (ISSA) 5000 “General Requirements for Sustainability Assurance Engagements”.  

The proposed standard focuses on assurance on sustainability reporting which is a crucial step in enhancing 
confidence and trust in sustainability reporting.  

ISSA 5000 is a principles-based, overarching standard suitable for both limited and reasonable assurance 
engagements on sustainability information reported across any sustainability topic. The IAASB drafted the standard 
to work with sustainability information prepared under any suitable reporting framework. These frameworks 
include the many reporting frameworks already in place and those under development, including but not limited to 
those issued by the European Union, the International Sustainability Standards Board, the Global Reporting 
Initiative, the International Organization for Standardization, and others. The standard is profession agnostic, 
supporting its use by both professional accountant and non-accountant assurance practitioners when performing 
high quality sustainability assurance engagements. 

Proposed ISSA 5000 can be applied to: 

• Information about all sustainability topics and aspects of topics 
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• Information prepared in accordance with any sustainability reporting framework, standard or other suitable 
criteria 

• All sustainability information regardless of the mechanism for reporting the information 

• Limited and reasonable assurance engagements 

It can also be used by all assurance practitioners, as long as they comply with relevant ethical requirements and 
apply a system of quality management that are at least as rigorous as the International Code of Ethics for 
Professional Accountants (including International Independence Standards), published by the International Ethics 
Standards Board for Accountants, and the IAASB’s suite of quality management standards. 

The Exposure draft can be accessed through the following link: 
https://www.iaasb.org/publications/proposed-international-standard-sustainability-assurance-5000-general-
requirements-sustainability 

For further details, please visit the following link: 
https://www.iaasb.org/ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

mailto:tspd@icmap.com.pk
http://www.icmainternational.com/
https://www.iaasb.org/publications/proposed-international-standard-sustainability-assurance-5000-general-requirements-sustainability
https://www.iaasb.org/publications/proposed-international-standard-sustainability-assurance-5000-general-requirements-sustainability
https://www.iaasb.org/


 

Technical Support & Practice Development (TSPD) Directorate 
Phone# 051-4865561-2, Email: tspd@icmap.com.pk, URL: www.icmainternational.com 

MONTHLY TECHNICAL UPDATES 

ON ACCOUNTING, TAXATION & LAWS 
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